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WHFRP SHIMYHFRQGURQ/R \WHFDQTEVIGEMN DQG\WHIURZ WR' P HAFDORUDGXOWH AU DIRDOFDQEELY P DNHVIQWHMUMG FNRQY/LQZ KIFK Z HRSHDM
RXUCELOIV \R P DQEQRUIURZ. RXUP DUNHAKDUHDQG P DQEQRXUFRP SHIMYHDGYDQEIH/

RXUIRPXVRQSURMAQ SUHP LXP FOGIELY SURGRN GG WHIWHIQ) RAUBLDQG/ DG FRP P HADOSRMRY

G-P DOGWHIB/DGP RP HMP LQRXU, WIHROQG* HIP O RSHIDARY/

WHEHHIWR RXUUABICSUAHFH AIEXMRQFCSCE QMY COB GUYHRLQLIKWDQG\KLG SDNY SINGHIKLSV

H SHABIRQY/ I DAQ) WA \DBYOUGRSHDAY HIIAHFHY

DQUASDMG FRVWDMQIVI P RAUUHRU D] DARQDOGWHWP LQ) \WHIR

WHLP STAVR WH5 HIXDMNRQ/S P HIGP HQVDVGH LGHGKHHOQ DIGRM-UUIX@RY GYHBSP HW

RXUCELOW \R CFKLHYHSUR MEELAWY 1P SURYHP DLILQYDQGP DI HATXAW

WHOQ® BHUR SDIHQVLOQ, WTHOIEHQHGE, WH, THDO LQWY R+ HIGK 20 2+~ \RFRQXP HP HAFDOFDQTEYDGWHQ® BHUR SDMONVSD Q) RAR SRANHVRU
P HAFOCFOQIELY SIRGEWIQ HIP Q)

\WH DQUVA SDAG G-RUP LGOI DARQRUGI O DARQR DEXOWKVH U DIRDOFDUIELYLQ, WIHIDG* HIP Q)

RXURSHDIVY EXGJHAIG\KHDXXP SINRQ/XQEHOLQ) W

RXUCELOIV \R FRQMXHDVDIRQ) FRFHD

WHRXRRP HR GUDCBUIRRH-AQIV

WHFRQIMG-GOAMY R RXUSRP P RQBKDURQWKHL DT 6\RANO DY/ & 31 DVEDT

RXUCELOV\R P DQEQ UHI DGH WG FDQTEY GFHQAY

RXUDQIASDAMG RSHIDIY FDW UATXLUHP HQW DG | XMUHI LDGAQ) QHHBY

RXUH SHABIRQ/UIDEQ) UYHXH H SHOHY SIR WP DLILQVDGRSHDIRYY DG

RAUHQY 1OR DGGYHBRSP HYWR G @H/R BMHV

1 XAMUHRSSRUMQMNAY | RUURZ W LQ, MIDHD* HIP OQ) DQG( XURSH

+H +H+ +H+ +H+ + H+ +H H+ HHHH

+H +H+ +H+ +H+ H H H H
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7KYV$ QQOO5 FERWP D FRQIEQ RULGFRISRIDME. UH HIMIFH 3 1XAMUH RUHQMG | LOCADDIQRP DIRG 2) 2) ,”  DOGRUR I LCDCADORA@RN  Z MMQWWHP HIQQ) R CESOFCE®
&ODADD VXM @YV ) 2) , DOG | LQDGADORX@RN DA HFK DIRP R IRZOGERNQ) [QRPDIRY 3)/,” WDAHDAM R SURSHRIH | L(DGRDOSHIRP DIFH | LQDGADC
SRUMRQRUFDK | BZ VVEDVHS RQ DWKP SWRQV CERAWXMUHHARGRP LF FROGMRQVDQGFRAUA/R [RIRD ) 2) , LV SUHHIMGLOWHI RUP DR KIRUFDO LCOGADOWBMAP HQN Z KHIDY
DI LOGADCRAGRN LY RABUMHIMG LOWHI RIP DAR KIWRUIFDO! LD DOWBAP HOV

$Q )2), DUGRUILCOGADORAVEBRN FRQBIGHS LOWLYS QX005 HSRWAY SURYLGHG R DAMMAB-DEHY LO XQEHWMWEREQ) P DIHP HAV PXUHON SHRBIRQY DOG SOV UHIMLY \K RXU
1XMH RSHDIRY SRS DG | (DERDOSHIRP OFH ((FOAQ) Z KHH CESOFCE®! H SHRABIRYY UWIDEQ) BYHHY POJLQY SROMEON OIXAW FOSMIDUARXUAY
RSHDMY FRW FOSANCH SHIEWUAY/ QG RKMHUILGDGADCP FDXUY - 6XFK LQ RIP DARQLY SURYIGHS | RIWHSXUERHGHAUEHS LOWHAWRKUHIQZ KIFK MISSHILWDGP D QRAEH
DSSURSUDMIRUIQ). RKHUSXSRH

)2, DOG I LODGADORXVERN DUH EDHG RO HANP D/ DG DAXP SIRQY\RDANP DD HP HABHIHYHY DHUHDRIEGID/R WHADM VY RQZ KIFK \KFK LG RP DNRQLY SWHEIHG RUL QR
KA OMIAGHALLHG D/R \WHEDMR \KV$ QX005 HBRW 6XFK DAXP SWRQY/P D LGFOGHZ WRXWIP \ANRY DQG DY CESTFLEGIVR WHSOMEX@L) 2 ) , ILCOCADORAGRN  \KRH
AVPWHGXEEHP &DARDY 1 RM5HIDEQ ) RZ DG/ RRNGQ 6\ HOV CERYH DAXP SWRQ/UHINAQ) SIRGEBUAQ) DIGSIRGAWP L SDNHNG-P DG D0GP DMHNIURZ W
WHIBYLQ, MIHD* HIP OQ DG RKHJUHBYDQAMUMGRNRDY WP LQ) DOG\ARSHR BHIXDAY GHYHESP HQW DG FRP SIDGRH WXL HOV CHOW \R RBNQ P DQEQ O0G B
UATXLUHG QRHQAY FHWWLFDARQ/ DG CESURYDY DYDIOEQW FRIDGS IHICHLMIV R \XSSO P DQ4 CAMUGQ)  WRUDIH GILMINFY DG AMMBAMRQ DUDIHP HOV LGFOGQ) \MULG SOV
UHDMRQKLSY | RUHIQ H FKOQIH DMV LQ MR DQG LQMAMDAY \Ff DNRQ DM/ JHIHIDODGE DEP LQWADRYH H SHOFY RSHIDIY FRIHEAP DM/ LGFOGQ) @ERU XWDNY DG
HHJ\  FCSABOH SHOGWUHUTXULHP HONV DQGWHCEVHFHR P DMUDOOGYHYH FKDQIHY LQ HARQRP LE- SRIWADO JHRSROWADCOGE VXU FROBMRQY LQWWH P DINANIQZ KIFK Z H
RSHIDM

Y2, OOG I LCDADORAMBRN D LKHIHQ® P RUH XCRHMEQ WO KIRUFDOLGQ RUP DINRQ EHFDAH\KH. DUH EDVHS RQ P DCDIHP HAV EFIMG) P HADG DAKP SNRQY/ CERXW XM
HYHQNV DG ALURXP \WBGFHY DOG DUH \KEMPAR VI QU LFDOADMCHY HRGRP IF FRP SHIMYH U XD DOG RAHUUMNY DOG XRHIBQMY $ AMOOUBAXOVDHANHD R YDY 1URP DQ
)2, RULQOCADORAMBRN DQG\KFK YOUDIRQP D EHP DMUDD$ FFRBQIO  WDEHY DHFDANRGHE GRAR SOFHXQGHUHIDFHRODY ) 2) , RUILQICADIRAGRN FRQEGHGLOQ RU
LFRERDAGE. U1 HHFHIQR \KV$ QD5 HBRW

7 KHP DAUDOUMN | CRRY WDAFRXGS FDOH CRAMCOUAKOVR QL EHUP DAUIDD |URP 00 ) 2)) , RUILCDADCRAERN DQGWH P DALIDO CRRLY GG DAKP SRV XVHG R GYHBS \KRK
)2), RUILGADDRA@RN LFOGHWRHGHAUE-GXQEUS WP 50ON) CRRY 3 WP 2 SHDIY DQG) LODGADO6 HYHY. DG 3WRGHRAW DQG HWHZ KHIHLQ WIY$ QOO
5 HBRWDQG LO WH GRAXP HOVIGFRSRIDAMG B\ UH HIHFH Ul CBSTFTEG 6XFK UMN | CRRLY LGFOGH Z WWRAIP MBNRD UMWY DY) \R BIXORY DG OFHMQ) AR SIDGFHLOQ
MIHDEG* HP ) AOQIHVYLQFDQIELY QU VOGG UHDMG HY RUAHP HYBURIMEY \WHH HPMRQ \WP LI DOGFRP SBURQR DMILF WDQLRAIRYY LQFOEQ) SRRMINIOA YR/
DOGHON IQRQY @H/R BAMCHN D/Z HEDAKHIQAM UDMRQ DG SHIRP OFHR D) \XFK G2 RSHDIRYY LP SR SRIBMMRNRQY DG SURSEANXOIN BN HOV SUFLQ)
SUAKKUH DQG FRP SHIMWH G (TP PV UHIDGFH RQ VXSSO P DX CRMUQ) DOG GMMEXNRY DUDQIHP HON LGFOAQ) WILG SOMKY XA [LCDGAQ) DOG FOSMIDP DUNHV UMWY
P DARFRERP LF DQGJ HRSRIMFDOGHYHESP HQW DQGRSHDMRID, 7 A EHYHHXUMW DQGSUYIR. UMWY

7R \WHH WOAHNXUG B\ CESIFEGI @Y LGFOQQ) DESOFTEG! & DEDADD VHRXUMEY @Y V Z H Z LAOXSEDM RUUYMH SUMRAG GVFBRHG P DMIDD) / , LGFOGQ) DY P DMIDC
)2, DG RUILCOCADDRAERN LQWH ALUFXP \WERHY GG LQWH P DOQHUBTXUWG B \KFK @Z V ( [ F-BWDY BTXUHG By CESTFEGI @Y. Z H XQEHIINH (R REQI DIRQ\\R SXECFD
XSEDMRUUAYMVHDY ) 2) , RUILGDADCRAGRN Z KHM-UD/DUAKXOR Q. LQRIP DIRD | XMUHHYHOVRURKHE VH

6XP P DU 50LW) CRRY/

2 XUBMHNV LV \XBEWRANR QP HRXVUMY DVP RHIX® GAAUBGLQ3, WP ' 51W) DRARY P P HADMD | RIRZ 1QJ WWIV\XP P DY <RX WKRX@ WG WHH UMWV LQ | XO@EH RIH
\ RXLQHARQRAUNVHRXUIMH 7 KHIRTRZ LQJ LVDWWP P Y R \XRK UMV




5 MWV5 HIDMGWR 2 XU) LCDQADOR ROAWRQ DQG & CEMICS HIXILHP HOW

t

t
t

¢ HKDYHLQPXUHG M QU LFDQABRWAHY MQRH RXULCHHSWRQ DG DQNALSDM\WDW HZ LA (PXURRQIXHS BWHY

 HKDYHJIHGHDAGLQU | LFLHQARHRKHYIURP SIRSXAWDBYDQGP D GHHUEHSUR WBE®H

.| RAURSHDIRQDOFDWK | BZ VFRQIHVR EHGHIDIYH ZHP D, EHUHNXUHG VR IXQG I XWUHRSH.DARQY Z 13K DOM.GDWYHILQDGR.Q) ROMRQVAKAK DVRIHIQIVR KD/
: HP D\ GRABHDEGIR VHRXUHWHIXQRY/GHHAOW R LP SBP HQARKUMADADLH/

QUMW G RSSRUMQUAYIQWHFDQIDEVIGEMM ZHP D |DOR\HBRADSSURSUDMIQYH R HQVDQAGDMY DG GH RIDMDFFHBEGI DUDQIHP HQV

8 QDYRDEGIQ YHAR HQNVFRXS KDYHD P DMIDCDGHYHHIHAWRQ XY DG

: HDUH \EMPVWR WH LOHIHOQADMA G W UMN\KDWZ. HZ LORNEH DEGIVR SD. RXUILCDQADCREQI DINRQVDVWH  BHFRP HGH

5 W5 HIDMGWR 2 XU3 URGXPW HYHBSP HINDQGS HIXOWRQY

SHIXDRY DAKRIMAVIQ, UDHCP Dy GHAMP LGHWDVWZ HDUHLOFRQADYHQIRQR , UDHD FDQCEELY UHI XDWMRY

2 XURSH.DINRQY DUH\XEMANR YDURXY @V UHIXOWRQY DG IXGHIGHY DQG0Q . SRMINOGRGFRP SIDGRH FRX@ FOXVH RXUBXMCHY (LCDGADOFRQAMRQ DQG HXAVR
RSH.DIRQAR EHDGHIHD DIHAMG

2 XURSHDIRQY DUH\XEMPANR D YOUHIV R @7V UHIXOMRY DG IXGHIGH/ \R ZKIFK DQ FKDQIHY FRX@S KDYH D P DMIDODGHYH HIHFARQ RAUBMQHN IAXVR
RSH.DIRY ILQDADCFRIAWR)DGSREFW

) CLOUHVR P HAAL HABLRGANRQFDSCAW P Dy UHKENOD P DIMIDCDGYHHHIHAARQRAUBXMGHW ILQDGADCFROBMR) DJG

2 XURSH.DINRQY DUH\KEMPAR HOMLRGP HABCDQG RAAXSDIREOWD HIV @ VDG U XOMRYY DQ I DLOUHWR FRP SO Z LW \KAK @Z VDG UHI XDWRQY FRXG KDYHD P DMIDC
DOHYHHIHARQXY DQG

5 1MANV5 HIDWGWR 2 XUYSMOHNVDQG, QA

t

2 XUDEONV W SURGFH WRUH 1P SRIWGMWIIEX\M DQG VHDFDQEAY DQG GHIYDIRYH SURGEW LV G-BHIGH-QNRQ TFHMQ) DQG0Q. IDOUHR P DLQBLQ VXK TRHMHY Z RX@
KDYHD P DiMIDCDGYHYHLP SDRV

, GFUDVHG FRP SHIMRQFRX@ P DM DQGDGMHIHD DI HAMRXUBXMCHW 1LQDGADCFROAWR) DG UHMAOVR RSHDIRYY

: H DUH YX@H.DE®! GH R WH UAXOV R WH 2 $QI XPSIQ)”  LOHWMDIRQ LOR FDQTHY [P SRV IURP & DDA \WDWARX@ KDYH D P DMIDODGYHIH HIHRARD RXU
BEXMGHW

: HUHD RQBXMQHN CRHQAHY SHP W DQG DSSURYDEY DG \WH | DLOUH R P DLQIELQ WRVH FRXTS KDYH D P DARLIDODGYHH HIHRARQ RAUBXMQHW [ LDGADOFRQEUR) DG
UAXOVR \WHRSH.DIRY/

: HUHD RQNA BXMCHNICBXWDQGDQ 1 DLOUHVR VHRXUH UHTXLUHG VKSSTHY DQG VHUYLEHY RUVR GR \R RQ DSSURSUDM VWP \/ FRX@S DR KDYH D P DIMIDODGYHIHHIHAARD
RAUBMCHW ILQDGADCFRQAWRD DOGRSHDIY) AW

: HUHD XSRQWH DELOWV MGIP HWGAVFUAIRQ DG JRRG IDW R N SHIRQGHD DG WH LQDELOW VR DMDFVGHYHES P RYDM DQG UABLQ KLIK® TXDULHG HP SBR HV
FRX@ KDYHD P DALIDCDGYHHHIHFRARQRXUBXMQHW ILCDALDOFRAMR DG UHKOVR RSH.DARY/




T ) XUMUHDFTXONRD/RUGVSRMRQY AR UHXOVQWHI DLOUHVR WD) HOQIASDIWG EHHIWR KA WDQLRNRYY/

$  7KHIDOWH\R GAIQ GHYHES RUPDQEIQ HIHARH LOMCDOFRQURY PO DI HRARXU DEAOW R SUHAIUDXG  GHMANP DIVIDOP KBMP HONV DG IXQLODU-SRIY
REQIDIRY/

T 7KHLIQXUDEH SXUKDHG B \KH XV FDQERAFRYH DM/ \KDAZ H DUHH SRHG\R DG 0Q XQQMUHG CPRQVR (DEOMY FXWHGE RUPHPEUV PD. EHSOIG
QUAD B \XFK PHPEHY DG

$ 2 XUSIRGAWIDFHDQLKHHQAMNR H SRKUHWR SIRSANICEQN FOIP Y UHIXDWRY DANRQ DQG QM DIRQ L VKAK SURGEN DUH DIBI HG R KDYH FOXVHG LI QULEDQARW
RULQWU

5 DMV5 HDWMGW 2 ZGHIKISR 2 XUB HRXUWY

2 XUSUHSDOWDUHKROHY RIFHY DQG QUHARY BEHHIAD® RZQDSSWH P DMY R RAU&RPPRQ6KDUHY DG \WHHRUH BH DEG R H HYAWLI QULFDQAFRQARC
RYHUP DN \XEP WG W AKDUHKRTGHMIDSSURYDO : HP Dy WXH DGAMRDOHXUMHY LQWH IXMUH Z KIFK P D GOM RAUMKDUHROHVKRAQIV

$  7KHSRMEGIGANR OIXGWR VHRXUMH/P D FDXVHGL LEXEVI ROVHRXUMY KREEH/AR UH VHIDHRXUMA DABMUHG SURH/
$  / RWR IRHIQSUYDMIKHIMEBI XQEHUS QMG G\BAMYMHRXUMY @7 VFRXGSLGRUHDHRXUUH XA DQGFRP SIDGRHFRW DG

$ : HPD EHD® SDMYHIRHIQIOQMHRHWVRPSDQ” 33),& IRUS 6 IHEHDAGHRP HWY SXLERMVIQWHRXUWHAY CEGH FOURUBHFRP HD3) |, & LOWHIXMUH 7KHH
JHHD® Z RXGEHQH DIYHY, FRQHDXHFHVIRUS 6 W SD HWVWDAHKREHYR WHERP P RQGKDUAVLL ZHOHD3) , &

5 M\WV5 HDIWMGWR, QMBRXDCB URSHIV

T HXH LOMBRMOOSIRSHIV SURMANRYY R SURKFARXU SIRGEW ELDQBY DG \WKREILHY 0 DQBIQQ) \WAK SURKAIRYY DQG SD LQJ D FRWV DAMEXAMG \R WH
HIRUA-P HOAR \XFK SURARNRQY GRHY GRAVRP SBIAD HIP LCDAMWHUMIR QADNRY ZKLFK P D, URKOVQ D P DMIDCOGHIHHIHFWRQ RAUBXMGHN 1L CDQFDOFRGEMRY
UXOVR RSHDIRY/DEGSIRGRV

5 DMWV5S HDWGWR, MPHD/ I DQG2 XU2 SHDMRYVIQ, MIDHD

$ : HOUH YXQH.DEBI\R WH SRIWDO HFRQRP LIF GIDOVRADO U XOWY DG PLOBY FROAMRYDIHAMY , MUICHCDQGWHO LGEBI( DWAKDWARX@S KDYH D P DMIDCOGHIH
HIHANRQRXUBXMHY URXAVR RSHDIRYY [LCDGADCFROBMR) DG RUSIRSFW

5 MWV5 HDAMGWR ( QRIA-DEOWVR &IMO' IDHONY

$ WD EHAlLFXOWRHIRFHDS 6 MGIPHOAIDIQMKY RXURILFHY DG AUHRARLYLQ, MCHORUWHS QMG \BMY/ RUME DIHYS 6 \HRXUMEY @F VFOLP VIO, WDHORU
VHOHSURAHWRQRXUR I LFHYDQGALHARLY DG

¥ 6IAHZHDWHICRRESRDMSLQYAMMYK & RXP BD DG VEMEQD® DOR RAUGUHARLYYDQGR I LFHY URIGH RANIGHWHS QWS 6MBMG DQGVRP HRANIGH& DDA IWPDL EH
QlILEXOVQ WH 8 QAWMG 6MBMY R HIRUFH AMLOTDER MUY DI DLQIAKY EDVHG \VRBD XSRQ \WH | HEHDOHRXUMW @Z VR \KH 8 QWG 6\IAY 6P LD WP DL BH QLILEXOWR
HIRFAHAMOICH QWY DI DLQMNRXUAQUHRARLY/ DGR NFHY URMAQ) RANIGHR &DQD@D




3$57,

,7(0 S (17,7<2) ' ,5(&7256 6(1,250$1$* (0 (17$1' $' 9,6(56
1 RACESIFCED!
,7(0 2))(567$7,67,&6%1" (; 3(&7(' 7,0 (7$% (
1 RACSSIFCED!
,7(0 .(<,1)250$7,21
$ SBSHHME@
% &DSIMIT) DARQDQG, QRHEMEGHN
1 RACESIFCED!
& 5HDWRQVIRUWH2 [1HJDQG8 \HR 3URHGY
1 RACSSIFCED!

51\WN) DRRLY

2 XUBXMGHW | ((DQRLOOFRGAMNR) UAXOVR RSHIDARQY DG SURGHRN DUH \KEMFVAR LI QU LEDQAUMNY DG XRHUBQNY LFOXQQ) UMW LKHHNQ RXULQBAMY 05 RMHUI CRRY
EH ROGRUFRMRO

7 KH UMY GARUEHG EHBZ DUHQRAKHRQD RHVZ HOHICAQ) $ GAMRIOUMY GRAPUH-® NRZ QR XV RUWDAZ HPXUWH® FRQUGHULP P DMIDOP D' DOR DGHYHD O HAW
RXUBXMCHN RSHIDIRYY | LCDGADOAXKVRUISIRSHRAN , QAR WHIHDUHUMNY DARADMS Z [\ DQLOMHAR HONQRXUMAPXUMAY

7 KH UMY DG XQRHIBQNY EHBZ. DUH GRAKHRQD UMWY DG XQRHMBQIAY I CAQI XV $ GIWRDOUMY DG XQRHIBQNY GRABUAH® NJRZ Q\R XV RUWDAZ HEXAUH® FROUGH
[P P DMIDOP D' DOR LP STURUBXMGHW RSHIDIRQY DG | XUMUH SURSHRN FDXVHWH SWFHR - RXUVHRXUM¥AY \R GHRICH DG FDAOH | XWXUH WAXEOVAR GlLEHUP DMUDTID [URP WRH
GHRUB-GKHHQ

1 D) R \WHIRTZ Q) UMY CRMOTD RAXU RXUBXMCHW | LODGADOFRQAURY DOG AXAVR  RSHIDMRQY FRX@ EH P DMIDD DOHYHD OIHAMG DQG \WHWAQ) SUFHR RU
\HRXUMI/ FRX@B G-RICH DOGKRTHYP D GVHDTRUSOVR WHULQYHXR HW

7KLV$ QQXOCE HSRWADBR FRQEIQY | RZ OG GR\GQ) \WBIRP HIWKDAIQYRYH UMWY DQG XGRHWSEQNAY 2 XUUAKXOV FRXTS P DMIDD QLI HJIURP \KRVH DQMASDMS LOWHHIRZ DG
GRUQ) WBM HOV DVD UAXOR FHIIQ | CRRLY LGFOAQ) WH UMY GRAUEHE EHBZ. DG HWHZ KHH 1O WIV$ QOXD05 HERWIQG RURKHUILOQIVZ MK \KHS 6 6HRXUMY DG
([ KOQH&RP P DMWRQ WH36( & DG6(' $5 1LYV 6HH&DMRIDY 1 RM5 HIDEQ ) RZ DG/ RRQ 6\BM HON CERYH

5 [WNV5 HIWQ) VR 2 XU) LODGRDOR: ROGWRQVDQG & DEIMICE HTXLUHP HON
- HKDYHLGRXULHG W QU LFDQABRKHAMQPHRXULGRHBWRQ DQG DQWASDM\NDAZ HZ LA GRXUFRQMXHE G| RUWHI RIAH-DE® XWAUH

: HOWH DO LQMIDMRTOFDUIEY FRP SI) | RPMGRQSIRIAQ) SUHP LXP . FOQITELY SURGAWR P HAFDDSDIHQVLQ, MIIHODG* HP D) IR SURP LGHWARXQUEY LQWH JBELC
P HAFDCFDQIEVIQBAMY : HKDYHI XQEHE RAURSH.DNRQ/AR GDMSUP DUO WURKIK R 1 HIQIVR KDWY Z DUDQN DG ARQYHWEBI G-EHQMUBY

: HKDHRQ® DAP WG RSHIDMY KIMRY XSRQZ KLEK \ RX FIQ HYDODM RAUBXMGHW DG SIRGHRAN |, Q DEAWRY Z HKDYH TP WG H SHIHIFH DQG KDYH GRAY HAG-P ROXMDAMG DQ
CHON WR\KFFHMX® RHFRPHPDQ R \WH UMY DOG XGFHYBQMNAY | WITXHQ® HFRXQMIG B FRP SDQHY1Q G DOG WSIGD HRMQ) | LHBY SDMEXOLD 1O WH FOGIEY
LMY 7R DM Z HKDYHIHHDMG BYHIHI URP \WH\DBIR RAUSUIRGEW \VHHS WP 2 SHDIY DQG) LQDGADCE HYHEZ. DQG3WRGHRAN | RUDGAURDOGRP DIRY : HKDYH
LCPAUHG BWAY LQ HIFK \ HIUMGRH RULGRFBIRY LFOGQ) RSHIDMY B R WRADDG D06 WRADDG |RUWH\ HOW HIGG' HAHP BHU DG
WASHRAYHD $VR ' HHP BHU Z HKOG DQLFRP XDMEGH LAVWR WRADGG




8 QMY HIHHDMKI | LFHQABYHOA Ul HYHU Z HH SHRAR\D  RXUIXMUH FDK GHHB/AMURIK G-EVRUHDAW 1LDCALQ) < HFDQQRAEH AHMVIQWDADGAWRIO XQAQ) Z LEH
DYDLOEGI\R XV RQ CAF-BEEGIMP V Ll DADID, | 1XQ5/ DH QRADYDIME®! ZHP D EHUITXUG\R GHD UBFEH WHVARSHR - RUHIP LCDM UAHDUAK RUGHYHESP HOABDOQY IRU RU
FRP P HIADT) DMRQH | RWZ WK UASHRAR RUSLRGEN

) XOHP RUH 1O DEAWRD R RAURSHDMY H SHHY Z H H SHAAR LGRXUFRWY DARADAG Z W RSHDMY DY D SXEQF FRP SO \KEMPAKR 8 QWG 6VBIMY | HEH.DODQG & DODADD
HRXUMIY @YV XGBV DG W XDMRYY $ VDUAKOVZ HH SHRAWR FRQIMXHWR LGRXUMI QU LFDQADGG LGRIHDQ) RSHIDIY) GAWHY| RUKH | RIAH-TE®  XMH %4HFDAHR WHQ® HRXY
UMWV DG XQFHIBQIY DARADAMG Z WK GYHBSIQJ DFDQCIELY SURGAWZ HOUHXTEGIVR SUHERAKHH \WONR D0 | XWMUHEWAYRUZ KHDZ HZ LOEHFRP HSUR MIE®! L DADD

7KHUIXDRY P DN CESURYDY\WWDAZ HPXUH® KDYHDHLQM | LAHAR JHH DML QULEDOABYHH 7 KHIH RUH Z HH SHAAR FRQIDHVR LGPXUMI QU LEDONRAHY XQICY. H
DUHCEGIWR P HIQQII X@ FRP P HADT] HRXUSIRGAW Z KIFK Z HP D QRABH\XFFHM XAQORAUHNGY : HOQIASDMWDARXUH SHOHYZ LEILGRB DH\KEWEQMID L DOGDVZ H

$  DHEWAARUBFHSW CoSIFTEGIUBIXMMY DSSURYDEY DOGAKDQI HYIQ DSSIFTEGI U XOMRY DG MY V

T FROMXHRSHDIRYYLQ, WIHD Z KIFK LV YXQH.IEG R HRXUMY DG P LMY FRIAMRQY GHWR KHIKMHE WOMRQLOWKHO LGEB( DXV) RUP RIALQRIP DNRD VHH3 5N/

SHDAGWR, WDHD/ [Z. DQG2 XU2 SHDMRVIQ, MDHD 3 HOUH YXQH DEGIR \WHSRONDOHRERP IF GICOVRADOUIXDMAY DQGP LAWY FROAURY/DIHANY , MDHC
DQG WHO LGEB! ( DWWKDAFRXEE KDYH D P DARLIDODGYHH HIHAARQ RUBXMQHW UAXOVR RSHDIRYY ILQDQRDOFRQGWR) DG RUSIRGHRN  LQWKY/3 51WN) CRRLY
6HARD

f SRQMHWHUAHIK DG GHYHBSP HIR RAUSIRGEW

f  SHNUIXDRY DYGP DHIY DSSRDO RIRUSIRGEW

£ 6HN R DMEFAIQG IARIQ\N QDG SHIRID

f QUDMDBAVRIOQ UDAKAMHR \KSSRYWRKURSHIDIRQYD/DSYXEF FRP SO DQGRXUSTIQEHS | XWUHFRP P HIADT] DIRQHIRW
f ([ SHIHFHDQ GHD VRUHFFRXQMIMKHYZ W UASHAWR \KHCERYH

7KHIP RQMWR DD | XMHRSHIDIY QWA Z LOG-BHIG LQSDWRQWHDMR RXUIXMUHH SHIEWM U DG RAUCELGN W REBBIQ I XQEQ) \WURKIK VOBV HIXW RUG-EWLDAQIV
IDALE FREDERIDARQY RUJUDQW ( YHQLL Z HREEQUHIXDALY DESURYDOWR P DNHARXUSURGENRXU XMUH UBYHHY Z LEDE-BHIG ROWHP DN H JHRIULSKLE DG LQAFDNRY
\SHALLF 1QZ KIFK D \XAK SURGAWIHH.YH/ DESURYDODQG RXUCELM VR CRKLHYH\K | LAHAP DUNHATFA-BEFH FRP SHMRQ SUAQY UHP EXUHP HQWURP \KLLG SV SO RY/IRU
RXUSUIRGFANRUDD 1 XMUHSURGEWDGECDAY ) XUWHU \WHRSHIDMY GWH/KDAZ HIGRXUP D 1 ORMOM\LIQILFDQ® 1URP TXDUMAR TXOLWUDGG\ HOMR\ HOU \KFK WDADSHIRG
R SHIRGFRP SIUMRQR RAUAKIVR RSHIDIRY/P D (RAEHDJIRRGLQAFDIROR RXUNXMUHSHIRIP DOFH 2 \WHUXDQIASDAGFRWP D DOR DUV

: HKDYHIHHDMG LOUXI  LEHQARYHXHY T URP SUIRGXPWDBYDQGP D CHYHUBHSUR MBE®I

, QREHMR JHHDM I QU LFDQAYHXH Z HZ LOGHHE VR REVBQ DEAMR DO XA CESURYDY LOMUNGRIRDY Z MMQ Z KIFK Z HODHIB. KDYH AHMEQ U XDRY CESURYDY DG
DOR LOMUMARMRY/IQZ KIFK Z HRXUHI® KDYHQRUIXDMARY CESURYDYR P DNARXUSIRGFRW

2 XUSIRGANKDY B XDRY CESURYDY WDADERZ XV\R P DUNHAMIQ FHIEEQ JHRIUDSKUFDODUDY DQG | RUVGHALLE LQAFDIRYY \FHE WP % 9BMCHW 2 YHYIEZ. + * RYHGP H
5 HIXDIRY |RUDBAMRDOQRP DIRY -+ RZ HHJ HYHDZ W\RHHUH XDRY CESURYDYLQSMFH Z HKDYH\ HAR JHHIDM\LI QULEDQAYHDHY

,Q DEAWRY \R RAUGSHIEHR  RQ UFHYLQ) DEHNDM BIXOAY DESURYDY \R P DUNHARXU SURGAW R RUNBLIHAP DUNHA JHRIWDSKIE DQG LQBFDNRQ\SHALLE - RXUCELOW \R
JHOHIDAM\LI QU LFDQABHYHOAHY DG DFKLEYH SUR VBELONY DR G-5HIB/RORXUNKFRHWIQP D) DDV L(FOGQ) EXVRMIP MAG\R




t

t

I LCDFHRXURSH.IDIRQY DG \WHLP SRWR FOQTEMR, WIHDOG * HIP Q)

HXBEDQK DQG P OQEQ\XSS® DG L DESTFCEG! P D4 CRMUQ) UHINRQKLSY Z LW \WLLG SO/ \WDAFDQ SURYIGH 1Q ERW CP RXQADQG TXODW DEHNXOM SIRGENV R
\KSSRYEHYHBSP HADQG\KHP DUNHAGHP DOG | RURKUSIRGAW DGR | XMUHSUIRGEW

D) GHD VOQGAMXSWRQYZ HHIFRXQMIQRXUKSS® FKOQ/

\WHVBELDIV R \WHRSHDIRQVR RANKSSTHY DQG\VHYIFHSIRYIGHY DQGRXUHIMRQKLS Z WK \KHP

P DQEQ\X | IFAHMDYHDIHVHIQ) SUFHI RURKUSURGAN DG\KHUAHMVP DILQZ HIHHDM

HQMULQR D UH-P HQVZ W FRP P HIADCEONGHY

REBIQP DHATFFHEWFHVR RAUSIRGFWDQGDQ | XMHSIRGFW

CFPXUDAD |G-\ LQ) G-P DQ5| RIRUSIRGAWDQGDR | XMHSIRGAW

OX@K DQGARP P HADN HOQ SIRGEAWIRUZ KIFK Z HRBBRIQUHIXTWRLY DQGP DN CESURYDD

DEAHVDQ FRP SHIQY \WAKQRELFDCDQG P DNHAGHYHBSP HQVKDAP SIRARXUSURGRWDQGE WHUXVDIH

QURMDMI DRIEGIWP VIQDQ FRIERIDIRQ CFHMQ) RURKHIDUDHP HQVIQRZ KIFK Z HP D HHUDQG SHIRIP . RXUREDI DIRQYXQEH KK FRODERIDIRQ/
QYHINRXUFDYIIRYRSHDNRQY DIGUARIQRXUH MY SKDWP DR EMCHNVIQ, MIHD

GYHYI\ Q) IQRDGE EXMGHVACH XQHDM\R\WKHOITR FOQITEYBMGHVRAHH MIQ) SKIP TR BXVGHNLQ, WIHD
DMERMKIUHDQG HBQ TXDM LHG SHIRQGHO DQ5

D) FKOQIH/LQLSSIFTEGI H XOWRY/ DG QY V

,QDEAMRY HYHQU ZHZ HHWR UFHYHDOR \WHUHIX@RY CESIRYDVYWDAZ HP D VHNWR UHFHYH RXUH SHOHY ARXES LRADHEN ROGH SHRBIRQVLL Z HDHUTXUGE WH
)" $ RURKHUUIX@RY DIHZAHY GRP HIE RUIRUHIQ VR FKDQIHRXUP DX CRMUKY SURFHAHY/RUDAD, VRUR SHIRP \WAH/LQDEANROWRWRHWDIZ HFXUWHQ® DQIASDM

) XU Ul Z H DUH QRAZEGIVR JHHDM LI QI LEDQABHYHOAV | URP \KH\DBIR RXUDBSURYHE SURGAW Z HP D EHI RUAHG R PXWIIORURFDH RXURSHIDIRYY ' XHWR \RH Q® HIRXV
UMY DQG XRHMBIQNAY LOYRIYHS LQ SIRSENGHYHESP HQVIMLY Gl LEXOWR SUHARAKH WP L) RUDP RXQAR LGRUDHG H SHOHY RUZKHD RULL Z H Z LGDEH CEG{ R CRUHYH RU
P DQEQSUR MEMNV

, | RAURSH.IDIRQDOADWK | B2 VARQIMXH\R EHGHIDAYH ZHP D EHUHTXULHGWR I XQG | XWUHRSH.IDIRQY Z [\K DEMCOWHI LGDQA.Q) ROMRQVKAK DVR | HIQIVR KD/

*XUQ) \WH\ HUHGG' HRPBHU Z HKDGQHIDIYHFDK [ BZ VI URP RSHDIY) CRAVMEY 7 KHUHLY QR DAXUIGFHWWDAZ HZ LA HHDMSRUMYHFDK | GZ VIURP LWIXXUH
RSHIDAY CRMMEY |1 RSHIDMRDOFDK | BZ V FRQMXH R EHQHIDIYH ZHP D' EH UG W | XQG | XWXMUH RSHIDARQY Z AN DEMIDAYH [LGDGAQ) RONRQY \KFK D/ RIHIQIVR
KDWY/




: HP D, QRABH DEG R VHRXUH \WH | XQB/ GHHADU \R LP SBP HQARXUMRDAMILEY Z KLFK FRXE@S FOXVH LI QU LFDQAGHD) V 1Q FDUY LQ) RABXMCHA REMAIHY RU RKONQ D
P DMADCDGHHH | HAARQ RXU | LGDQADOFRQAMRY RSHDIRCDOHAXWWOQGSLIRGHWV

7 KHIHLY QR DAXUDEFHWWDAZ HZ LOEHCEGIVR VHEXUHWHI XQB/GHHADY \RLP SBP HYMVRIDM LHY $ GAWRIDOG-EWRXUBGE. XVIURP HIIDIHP HONMVXAK DVP CNRUDFTXMMRD/
PD XVG-EABYHOR LGRU-DHDOG UAXOVQ AL LEXANVIQ FRP SN RUGHIRIDIG | XMHGEWICDEAQIV $Q WIJHIQ) R FUHAWEH DAVRUI DOUH\R UNHFCSMICE. XVP D

FDOHMLI QU LFOQAEHD) VIQFDUY L) RABXMGHW REMARYH/ RUUAXOWU) DP DAUIDCOGYHYHH | HAARQRXUBMQHW | ((DIRLOCARIBMRY RSHDIR DOAKXWVOIGSIREFW
: HP D. QRAEHDEGIR FROMXHDVDJIRQ) FRFH.D

2 XUPXUWHOARSHIDICY EXGIHALGFOGHY YDURXY DRKP SWR)Y FRFHOQ) WH GYHODOG WP LQ) R FDK UHFHSWIURP \DBY DQG FDK R VI RURSHIDMY H SHAHY DQG FOSMIC
H SHIEWWUY (FOGQ) FRIWDYLQY SOIRVDUG BMKRAMICQ) CRIRQABNDLQ DG : HOWHP DEILQ) RXUFDK | BZ A0 DQGZ LOGRN | RUH WIDO XQEQ)
I RURKURSHIDIRY/ 2 XUERDGR GURRY WH%ROUG  CESURYHE DFRWDNGQ) SOQ 1P SBP HAGLQZ KRBIRULQ SOWR DIRZ. XV\R FRQMH RXURSHIDIRQY QG P HANRKUFDK
REQIDIRY/ 7 KHFRWIDYQ) STIQFROMMVR FRANHBAIR) GHWR H | IAHAHYDQGM GHILHY Z KIFK LGFOGHP O.QD WHI RTBZ LQ) MhEY QVFRQIXQ) RSHIDIRQR WP INGQ)
CRMMEY UHBANROLO SD URTDOG KHIBFRQMHBAIRDLO ARP SHODIRQSOAG\R NA - P DDIHP HOASHIRQGHD LFXAQ) @ RIVR N H HRXAWHY - RSHIDMRQDCH | IAHAHY DG
WEA-GFBMICH SHEWUWY

7 KAH FROAMRQY UINVH VEWBRINIDGREWERWRXUCELOW \R FRQMXH DVDIRQ) FREFHD 2 XUFRQRIEDMS | L(DIRCOMIAP HOVD/R DQG I RUWHWNUH\ HOWHIEHG' HAHP BHU
R RNGFOGH D) DOV HONV UMY \R \WH UFRYHIIELON DG FOWALLFDARQ R DAV RUCCELOWNA/ \WDAP LIKWEH GHRHADY  \KRXTS Z H EH XCTEG!\R FRQIMXH D/ D
JRQ) RAHD

: HOH\WXBEWRAR FHIBIO RIHAWH SRUXWH

: HER QRADYH\LI QU LFOQWABHEWINN Z LW URSHRAR PXKRP HY $ @AW DG FDK HMXLYDBONDUHSORHG Z LW P DV, MZHROQG* HIP OQ | LCDGRDOIQXMANRDY

| ROQ UHFH.YCEGI FUEWIMI VP DG B HIFK GOQWEDDMD DFFRAQ) VR RAUSURFHEUAY DG FROUROUHIMGY \R WH ERURZ HIV FUHAWIAN P DCDIHP HWS VWKHHIGR HIFK
SHIRG \WHLQE YLGO0BTR YOXHY DUH DAVHAHG EDHG RODFUHAWIMN CDOMY

7KHH SHRAKG FUEWRW DEDOMY LY JHHDD EDHGRQP DDIHP HOWXQEHMWEGEQ) R \WHERURZ HIVH SHUIHFHLQAD UMW | L(DQRLOCKHDN. EXMQHW ST/ FOSCAW SIRGEN
PXWRP HY FRUFW FRP SHIVYH DGYDQEIH/GMDGYDREDH/ DQG RKMHUSHUHOACRRLY Z KH) DAAWMQ) FUEWIM 7 KLY Z RXTS DBR LGFOGH \WH DAAP HOAR \WH ERURZ HIV
| RHDVDVZ HEDAEN.GQ) LOR FRMGHDIRODQ VHRXUMY DG RUFRIDMDCY. HKDYHRQWHRXMEQAQ) EDDGRH

&R CANDQG SRIMFDCL QUEELONY FRXES QHI DRYHD D HRAARKUURYHOXHY DQG FDSIMICP DLNHA AR

5 HAHQAYRIMIN LQ JEEDCP DUNHIVGXHWR P DUNHASDMA SOV WEAMRQ/\R. DG XQRHABQN \KURXQAQ) WHP DIQWWGHDGWP LQ) R JRYHP HOADQG FHICEDON CRARQWR EH
VENHQ LQ UASRQH VR JHRSRIMFDOWMRQ LQWH O LG3BH ( DXADY Z HIDDY 5 XWDV RIRQY SUHIFH LQ'8 NIDGH KDV UKEMS LQ D GHRICH LQ \WWH GYHOR CRVIW LQ WH | LQDGRDC
P DUV & RGP DNANYRDMNY RUXGFHYEQI UHIDAGR CRIRQ/AN-DRMZ EHVENHDE. AHQAMDCEDQNY DGHRICHLQWHJIGEDCP CRIR-FRIRP LF RAGRN LFOAQ) D/DUAKE)
R 5XWDVRYRQ SUAHFHLQ8 NIH FRQACPAIQ\WH O LG3B! ( DIVOGE LRBDHS JHRSRDWDIOWMRYY Z R K LGH DG \WH WU-DVRURNELIN R P RUH Z LGAGUHDG OP HG
FRQ QPO ( DIMQ( XURSHRULQWHO LGEB( DIVARXS FDOH | LQDGADCP DUNHATRAYINY R FRQMMXHWR GHRUHDH Z KUK Z RX@ GHIDAYHD O HANRXUUAYHOHY DG FDSMIOP DUV
CRMW

: HOUWHDOR YXQHIEGIVR SRONDD HRERP IF GIDOUIXOAY DOGP LOMY FROBURQY/OH HAMY |, MIIHODQG\WHEURDGHUO LG3BY( DIVBILRY $ WP H3FRQ CAVEHE HHD, WTHODOG
LW GHIKERXUCQY FRXQUHY DG \WUMRUHY RFPXUSHIRGFDD 1O \WH WHILRQ DQG KDYH UFHQ® LQAQMILHG GDAQ) R KHIKMHE XEHIBIQIN DG RSHDMRIOUWAY  Z KIFK P D)

DGYHYHD O HRARXUBXMCHN UAKOVR RSHDIRQY O | LQDADOFRGAWRD , Q DEAURY ZHP D EHOGHYHD DIHAMG B\ RKHUHYHQIV RUICRELY DI HRMY |, MIIHOVKAK DV \KH
LQMUXSIWRY RUPUEL® HOAR \WDEH BHE HHD , IIHODOG LW\WBECQ) SOVGHY RUDD UAAMERNRQY RUSUHRAKUH RQ RAUSDNGHY PXRP HY RURKHY R SUYHNRUGVARXUDIH WP

IRP CRQ) BMGQHW CRMMEY Z W , WIIHORU, MIEHR EXMGHAAY DI QU LFDQAGRZ QMU 1O WH HFRGRP LF RUILGDADOFRAMROR |, WIHD DMIQU LFOQAGRZ QUIEQ) R, WIH
LQMODOFUH-EWDIY  CERXUGMSXAMY FLYLOXQUAVKH.I KWMIHS GRP HAIF SURMAV DQG SRONTOLQMELMN LFXAQ) URN XSUMQIVDQG JRYHIP HONDIOWY 5 HAMAYH@OZ VRU
SRIFH/AUAME\RZ DB/, WIHRU, MIHD EXMCHAHY FRXTS KDYHDP DMUDCOGYHYHH | HANRQRXUBXMCHA WAXWR RSHDIRYY | LDGADCFROAMRQ DG SIRGHRW




$Q D HEARY QR WURIMATRAMAY RUSRIWFDOQWEEL DY LOWH U LRQFRXTS DGYHYHD O HAARUBXMGHN FROGMRYY @ IMRXUCELOW \R RSHIDMH | HAYHD FRXGKDP RXU
AXWR RSHIDIRYY DG FRX@ P DNH IMP RUH QLI LEXOVRUXV AR UDIVH FESADO 3D/ Z W Z KRP Z HER BXMCHWP D GRICHWR WDYHOWR , MTHOGUQ) SHIRGYR KHIKMIHG
XQUAMRIWQIRY | RIAQY XV\R P DNHOSMEDIYH DU HP HOVZ KHGHAHADY LORGHAR P HANRKUBXMQHW SDUNGHY | CFHVR | DFH |, Q DEAMRY \WH SRONDCDGG VXU VIWDAR)
1Q,MIHP D AXOVQ SOMHY/Z W Z KRP Z HKDYH DI UHP HOVLQYROIQ) SHIRWP DOFHLQ, MTHORDP 1Q) WDAKH  DUH QRAREQIDMG\R SHURP \WHUFRP P WY HOIV XQEHWRH
DIUHP HQNV SXUXOQNR | RUH P DVKUH SURYIMRQY LOVKFK DIUH-P HQNV ) XUKHU LO\WH SDIMAH6\BM R, WIEHODGE , WIEHD ARP SOQHY KDYH EHHQ \KEMAMG \R HFRGRP LF ER FRIW
6 HYH.IOFRXQUHY MDUAMPABXMQHN Z 1\ \KH 6\BIM R, WDHODQG Z W, WTHD FRP SDQHY 7KH LRUDIQ) P RP HOXP R LQMIDIRIIOP RYHP HOV DEYRADIY) | RUHRGERP LF
AVHYDIFP HONURP , MIHDLGFOXAQ) FRUSRUDM QYHAR HADQGWEEH BMANRY/ P D KDYHDQ DGYHYHLP SCRARQ RXURSHIDAGY UKV | LDGADOFRQAUR) RUWHH SDOMRQR
RXUBMQHY

) XOHP RUH XQG-U, MIHD @Y. AMY HOY OQG SHP DHOMPMG-ONVR |, MIIHODUH REQIDMG \R SHURP P LOMY WAHYHGAW | RUH WOEHE SHIRG/R WP H DQG DUH\KEMANR EHQ)
FOBG\R CRAYHGAN DADQ. WP HXQEHUHP HIHR AL WICRHY , QUAGRQH VR LGRUHDHG KRWMMNY \RHIHKDYH EHH SHIRG/R MJIQULFDQNDDXSVR P LOMY BAHYIMV 7KH

UHRHQARQ CAADDMRQ KDY GG R DY XQBUHRHIHME QP BHR IWHYMVEHQ) GIDNWMG Z KIFK FRXG GMXSWEXMHN FRQMXW DGLP SSAH - SHYRQHCDYDLMH @MW

3RO LOWHP DINHNVLQ Z KIFK Z HRSHIDMFRX@ KDYHD P DMADCDGYHYHH | HAWRY RUBXMGQHN 1 LQDGADCARQAURY RSHDIQ) IRXOVDQGSIREHW

3RONFDOUM LY 0O DEAWRDOUM\KDAZ HP D' BHH SRHG\R Z KHQ RSHIDMY 1Q, MIIHODG ( XURSHP DUNHV ( [ CP SBVR SRIWAIOUMN LGFOGH Z LWRXP MBARQ VRADOXQUANY
WUDV RURFPUHAY R Z DU RJDQ H FAUP H SRIWDDIQXBEMY AKOQIHY R JRYHEGP HIADGE AKOQIHY 1Q W DARY SRIAHY LQ GRP HANF DG LQMIDIRTOP DNV D006
MUMGRMRQ/IQZ KIFK Z HRSHIDM

© KUBIZ HORAYHD DDD] HUMWY DQG GHYHESP HONLQP DINAMKDAMWAXUHI® RUZ LOBDMASDMLQ \WHHLY QR DAXUIGFHWWDAXCSUHARMS P SCPVZ LQRARARXU' HBHAQ) RQ
WHP DJQUIGHR \IKFK XQBUHARMGLP SCFW WHHP D EHDP DAUDCOGYHYHH | HRARQRXUBXMQHW | L (DRLDCARQAMRY RSHDIY UAKXOV DG SIREFW

: HP D QRABH DEGI\R HIHAYHD RUMKAFHM X@ DG3HN P DAIR-FRCRP LF UMNY DQG XQRHIBLONAY RUNKFFHMXED 1P SBP HOARSHDI) WD) LHY R P WM DM \KH LP SCRAR
\XAK UMV DQGXQRHIMOQNY Z KIFK FRX@ P DIMIDE KDUP RXUBEXMQHW

* GEDOHRGRP LY DUH PAUHO® H SHIHIAQ) HBYDAG LQ MIRQ Z KLFK FRXG PXUBIOBYHY R HARGRP LF DRIV LFOXQQ) LQRXUSUP DY SIRGANRQ P DIHV 7KLY LQ GIRQLY
SUHFP LI GUIYHDE FRAVR JRRGY DV LBXAFRWV FRQMH \R LGFUHDVH Z 1AW \WH RYHIDEDLGRUDH LQ FRUV FDXVHG B\ VHYHLDOH WLGDOI CRRY LFOQQ) EXAWRAIP MAG \R
JHHDOXGPHWIQMY FDAVHG B, JGEDDKSS® FKOIQ FROMMANRY/ DG UMQ) HHU\ SUFHY $ VAKAK. GHIYHY DOG AMMEXIRQ FRWV XMV FRIV DG RAHUGHRHADY \XSSTH/DA
DOHRERP LF FRUVDQCRAEHDXXUAG 7 KHVAH DUHLQA) UDCUATXLUAP HQWI RURKUBXMGHW DQG WY BDREIEGIVR H SHAAKDAQ IR XSSO KR HYRUGRBDHY QG DG FRYXG
LP SCRARXUI XWUH HARGRP LF SHURUP DQAH DQG FRP SHIMYHZHW DVIVP D HQEIOD P HIQQ) I XOLGRBDH LQ FRWV | RUYDURXY JRRGY DG \VHLYLFH/\WDAZ HP D' QRAEH CEGIWR SDV/
ROR SDMON RUPAMRP HY |, Q DEAURY RXURSHIDIRYY FRXGS EH DIHRAMG B\ \WWH HFRGRP LF FRQM VWKRXGS LOMBMALDMY 1Q MINRQ RUXGHP SBR P HOAGYHY UIFK GYHY WD/
FROMXP HWHIBY DQG\SHIAQ) DG ARQMHTXHD® P SCRARXUMDBY DQG SUR MIELANY © HP D GRAEH CEGIVR HI HARYHD RUNKFRHA XE@ DEABN \XAK UMY DG XQFHIBQMN/ RU
KFFHAXT LP SBP HUARSHDMY DADLHY \R P M DM \KH LP SCRAR \XAK UMY DG XGRHVEIQIY | Q\KH HYHOARDAZ H1IDOWR GRAR \WFK | IOUH FRX@S P DAUDT) KDP RXU
BEXMGHW




,Q SXUKIMR QHZ RSSRUMQMHY 1Q WH FDQQDELY LOGAMM ZHP D | CLOVR VHBRADSSURSUDM LOYHWR HOAFDQACGDWY DQG GHIRADM DARHSVBE® DUDQIHP HON ZKLEK FRX@
DOHIHD Dl HFARXUDELOWV\R HOMILOR QHZ. LOYHAR HOV

$VSOWR RUBMCHAV/ DM\ Z HVHHN GHZ RSSRUMQMY LO\KH FDQTELY LGB, Q SXUKWR \KFK RSSRIMQMEY ZHP D | OR \HBRADSSURSUDM LQYH HONFDQACDM/
DQG QHIRMDM CAH-B\EEG! DUDQIHP HON © H FDQCRASIRYLGH DAXUIGRH \WDAZ H FOQ FRP SBIM D0 LOYHXR HAKDAZ H SXUKH RUDUH SXOKQ) RQ | DYRIEGH WPV RUKWDADQ
LOMHR HOAFRP SBIAG Z LAOXAP DAMD EHH WKV , QDEIAMRY RXUFCEABDROMRY/P D RADMERAD| RIBZ L LOWHFDQIELYIGEMMY , QWH HYHAKDAZ HFKRRVH\R UIMVHGEW
FCBABOWR |LCDQAH DY CFTXMWNRQ RURKH DUDQI HP HOVRXUGYHIIH Z LODEH LGRHDWHS |, Q DEAURY \WH IQMRGAIROR Q7 \if @¥ V RUBIXDIRYY RUCAFRXQIY) LXBV RU
SRIAH/ RUWDNY DIHA SRIAH/ RUAKDQIHWR RUGLIHIQ) LOQMSABNRY/R RUCSSIFDARQ R H MY \if @¥ V RUBHIXDMRY RUCFFRXQIY) WGV RUSRTAH RUWDIY
DHR SRIAHY FRX P DNH WH SIRGARW DG VY RIHBG B\ XV GW DMERRYH \R HM¥Y LQ Z KIFK Z H KRTS 0 HIXW LOAMMWE, QIR 6XFK FKOQIHY FRXG
DOYHYHD O HANRXUCELOW \R HOMIQR GHZ. LM HOV

8 Q DYRIDEGI@YHMY HOVFRX@KDYHD P DMUIDCDGHIHH T HAARQ XV

,QRHMIQALRXP WIRH ZHP D G-AGH RUEHUHTUG \R GYHWIQ R RUGUHWRULQBHPWQMIANLQ FHYEIQ , QrHINHY , QSDMAX@U UL DY R \WHH HQMYLQZ KIFK Z H
KRTS CQHIXW LOAMMRDMOQ) CESIFCEGI QY VOGS UIXDIRYY Z HP D BHUNXLHG\R GYHWRXULQRLHRNRUGLHFNQAMINQ VKK HMY RUUMN \LI QU LEDQNLGHY SHIDEWY
DEP LQVADAYH\DCRNRY, FROYLANRQY RUVANBP HOW

: HP D DOR GHA.GH\R AYHWWRXUFDQIEY RSHIDIRQYY Z KIGI BIQQ) R RXUH MM SKOP TR BXMGHNLQ, MIIHODQG AYHMI Q) IQRDQE. BXMCHN AH XQUHDMG \R \WH
GIDA FOQIEVEMGWRMHH MY SKOP IR BMGHANVIQ,MIHD

7 KHHLY QR DAXUDGRH\KDAKHH QA YHAMMBY Z LOEHFRP SBIMG ROWLP VI DYRIEGIVR XV RUDADIDS Q  RSSRUMQUAY/ UAXEY |URP \HHA YA/ DOGWHDQIASDAGH | HAV
R WHHGYHMMUAROXVP D GiYHUEH U0 H5 RUP D GRABH U] HG\R WH H WAZ HOQWALSDM $ Q- UG G YHMUH RUDQ CRMDORUSHIFHYHG YIRDMNRQR  D5STFCEG
@7 V RUBIXDNRQ/ FRXTS KDYH D P DMUIDODGYHYH HIHAARQ XV [GFOGQ) RAUU-SXINRQ DG CELAW \R FRIGPABMQHN RUKREQIV GUA® RUQAAD 10O \WH BHBYD)
HQIWY WHOMY R RUVHRXUMA/ RQ CESTFCEGI WRAN H AKOQIHY RXUI LCDQRLOOSRMAD RSHDIY UAXOV SUR MELON RUGTXLAW RUKHP DNABUFHR RXUSRP P RQGKDWY
, QOEAWRY WA/GL I LEXOVRUXVAR FAEP DMKH\EP HRUUARXUFH/ARDAP D EHUTXUHG I RARHLQMAMDIROR [0 VKA P DY RUWHUI LGDOUAROMRQ EHFDVH LOSOWAKHWP H
DOG BARXUAH/\KDAP D EHQHHEHGE DUH G-SHIGHWRQWWH DMUH DG H WAR OO QI RUP DARQUATXHWMG B\ \WH CESTFCEG! DANRUMAY LOYRYHS DG \KAK WP HRUUARXUAHY FRYX@
EH\XEWEQID

2 XUFDK | GZ \/ DQG DELAOW VR SXUKH | XUWMUH EXMGHA DQG H SDQURQ RSSRUIMQMY DUH G-BHGHINRD WH HDUQIQIVR RXUVKEMADUHY DQG, QXM DOG\WH QIR R
WRH QMR XV

,0 & IVDKREQ) FRP SO0 6XEIQNIE DOR RXURSHDINY DAHNDUH\KH FOSMIDAWRAN R W6 XEMGDUHY DG DUDQIHP HIVZ W HQMY LQZ KIFK Z HKRTS DQHDAW LOMBMWY
GXEWTQIID DR RAUBMGHN 1V FRIGERG WURKIK 6XEMADUHY RUHMMY 1Q Z KIFK Z H KRG 0 HIXWY LOAMMZ KLEK DU HSOLDM GICOHQMMY & RQHTXHQ® RXUFDK
| B2 VDG CELOWN \R SXOKHI XUUHEXMGHN DG H  SDOURQRSSRIMQAMY DUHG-SHIGHWRQWHHILQQIVR WHHHMY DOGWHAMMEXIROR \WRHHDQQIVRXY 7 KHCEOV R

WHHHMW/\R SD AYIGHIB/ D05 RMHUGAMIBXMRYY Z LEG-EHIG R\WWHURSHIDNY XV DQG Z LEEH\XEMRNR CESTFCEG! QY V05 U XDIRQY Z KLFK UL \WDARYHR

DQG FCBABDWEELGY EHP DQEIGHS B\ \KAK FRP SOQHY/ DG FROAMPXDCUAIRNRQY FROELCHS LOWWH LOXWKP HOVIRYHQQ) WHUG-EW, QWHHHOAR DEDGNXSE  MTXADIRD
RUURUDY DIRQR D) R RXUGXEMADUH/ KRTHY R LQE-BAGEHN D06 WG FUEWRY Z LOIHHDD EH HMY@G W SD PHMAR WHURDIPV IURP \KH DMV R WRH
\KEMGDUH/EH RO DAHVDUHP DEHDYDOEG | RUGMUBARO\R XY




2 XUG-BRY/P D GHDXOVRQ D P HQVRZ HGWR XXV

: HPD BHRZ HG PAUWHANRUERQY WP GHEW XK DV CFFRXQV UHRHYCE®Y RHHUWH FRXAUHR RAURSHDARY $ VDWWXOVZHP D BHH SRHGWWHUMI R G-BRUGHDAWVRQ
SO PHWDYWH FRPHGH : HP DNHQRIXOIBQMRQWHGYHOR FUHAWIMN WDWZ HZ LGKRGDADQ JLYHQWP HEXWQMG\R P LQP 1] HWLYUMN DVGHMP LGHGE \WHYRDUG

* HOUH\XEMPAAR WHLQKH HAMITXLAW UMNWWDVZ HZ LOQRNEHDEGIVR SO, RXUILGDQADCREQIDNRQVDVKH. BHFRP HOXH

,Q@IKWR RAUUAHONHIDYH DK 1GZ V Z HP RMRUGIXAW UM FDUH X DOG SO RXUNNG KRAQIV VMDA LFDI \R DYRGDQ SO P HAGH DXV 2 XUTTXGW UMN LV \KH
UMN WDAZ H Z LEOQRAEH CEGIVR P HHARXUI LODGADOREQIDIRYY D/\WWH. EHFRP HGM : HP DIJH RUIXGEW UM B\ UHY 1Q) RAUFCSABDUTXU HQVRQ DD RYRQ) EDLY

YDHGRORXUZ RINQI FOBABCSRMRQDVR ' HAHP BHU P DD HP HQVRQUGHY @TXL.AW UMNVR EHKLIK
7 KHHLYD UMNWDWRMY Z LGEHIGRXUHGE. XVLL WHHLYDQ DOHYHWKLWQ H FKDQIHUDMYRULGFUHDWAVLQ SIHYOLAR) LOMHWNDM/

0 DUNHAUMA LY \KH UMN WD/AKH | LUYDOMH RUIXUMUH FDK | GZ VR D LQDGADOLOWMKP HWZ L@ ORMDOM BHFDAH R FKOQIHYLQ P DUNHABUFHY 0 DUNAAIM LGFOGHYH FKOQIH UDM
UMN DOGLOAMAMNDMUM

([ FKDQUH UDM UMN LV\RHUMN R GRW DUMQY 1URP KD HY VR | RUHIQ H FKDQIH UDAW $ V/ Z H DUH D SOV R FHYEEQ LM QDIRDOFRQAEFNV \KDAHTXLUH XV \R P DNH RUBHFHYH
SD P HQWIQI RHIQPXUHIAHY WHHLYDUMIKDABRKAY Z L@EHIGRXUHGLL WHHLY DQDEYHYHWKLWOQH FKOQIHUDAY

, QRUADM UM SHIBQARWWHUIM R GWOIMQ) 1P AOQIHVIQSUAYDIAKY LOMBWADMY $ Q. LFBDAYLOSUHYTIAQ) LOMIMNDAYP D LRBDHIQMHW] SHOA/SOGE XV
RODQ XY WP GBW

: HOIHGBHGHWXSRQ WHJ GEDCFDEMBCP DUNHVWR LIDVHFDSMECE. HEXIWY RUGHEWILCDCQRQ)

$ QHRFP IF GRZ QMOR \KHJEEDOFDEMIOP DUNAV KDY EHHQAKRZ QWR P DNHWH UMY R FOSMIDE. HIXW RUG-BWLCDAQI P RMALILEXOV: HZ LOEH G-BHIGHKSRO\WH
FOBABCP DUNHVVR UDVH DEAWREDO! LDGRLQ) LOWHI XU Z KUBIZ HFRQIXHR GYHIRS RURSHIDIRYY $ VAKFK. Z HOUH\KEMPAR QNIAW UMVIQP HANY LWGYHBSP HONDQG
I XMUHRSHIDAY) FRUNBHTXLLP HOWLQLOWIRHY Z KHIHFDK SRUMRQ/ CLHXTEGIVR EHP DLQEGHE RUDSSURSUDM | LQDGAQ) LV XCDYDNDE®! 7 KHHICRRYP D P SCAARXUCELOW \R
LDVH HPXW RURBVEQ GO0V DG RAHUFUHEWDALOMNAY LQWKH | XAMUH DG RQWWLP VI DYRIIEGIVR XV DG RXUP DI HP HQW, | XQRHSEQ P DUNANFRQAMRQY SHYMARXUCELON \R UM
FOBACFRXTS EHMRSOLE] HG Z KUFK FRX@SKDYH D DGYHYHLP STRARQRXURSHIDIRQY DQGWHWIAQ) SUFHR RAUNHFXUMEY

) XMHRMYPD BHSUHASWIMG B DQ QP BHUR FADXAHY LFOQAQ) (DMIBOGMVDIMY SXETF KHDAK RUMAY JHRSRIWFADOLQXMELOW Z DU (DMIBOGMDIMY ABQIHY R HHJA
SURVRAMYHHIQGH DXV 7KHHICRRY/P D 1P SCRARXUCEON W RABIQ HNXW RUGEWLDERQ) LOWH I XMUHDG U RAICHS RQWLP VIDYRIIEGIR XV, FUDHC GYHY R

YR DQGP DNHAMP RCFDQOEHYHD [P SCAARXURSH.DARQY DQG\KH YDOH COGWHSUFHR \WH&RP P RQBKOLYFRXTG EHOBYHYHD O HAMS

,QDEAURY WHH LV D UM WDARH RUP RMR - RAUPXUHINHYIFH SURVIGHY P D \KHP \HYHY EH DG/HYHD 1P SCRMG B\ QLI LEXOWFRQRP LE FALURP WIGFHY Z KLEK FRX@S KDYHD
P DAUDCOGYHYHH | HAARQRUBMQHN 1 LCDCADCFRIBMRY UAXOVR RSHIDARY/DUGSIRSHW




5 IM\V5 HDMG VR 2 XU3 URGXRW HYHRSP HOAWDQG 5 HIXOWRQY
7KHUHXORY DXWWRIMA/LQ, MIDHP D GHMP LOHWWDW HDUHLQ FROADYHINRQ R, MUPHD FDQRDHEY U XOWRQY

7KHHLY D UM WDAHIXDRY  DAKRIMAY 1Q, MITHOP D GHAMP LGHWDAZ H DUH LQ FRMDYHQIRQ R, UIHD FOQEEELY WHIX@ARYY 1 CPHD  SURUCSSURYDOR \WH, MUIHDO HAFC
&OQTAVSIHRA 3,0 &% WVUTXUGIRUID WOHRBURZQQ)  RUPRMR DD, VUIHDARP SI) QFHQHG\R HYIDJHLQ FOQTELY UHDAMG LRV $ Q FRORDYHQIRQR
 MIHD FOQITRY W XDIRQY FRXE MRSDLE] HWHIRRGWBREQ) R RUCAHRAY 6XFAK DGHALP LGDARQP D DGYHYHD 0 HAARXUCELONY \R FROBGAVNDDY DOG P DN CRIYANAY/
DQGFRX@KDYHDP DAMIDCOGYHYHH | HAARDRXU RSHIDICY UAXOWVRUILQDGADOFRQAMRY

: HOUH\KEMPAR JRHLCP HBOLHI XOMRQVLQ WHP DINANIQ Z KIFK ZHRSHDM $Q. GHID VIQ RABIQIQ)  RUIDIOXUHWR REBLQ UHIXOWRLY  DESURYDY FRX@ W QU LFDQ® GHI)
WHGHYHESP HOAR P DUNHIVDQG SURGXRVDQG FRX@ KDYHD P DMADCDGHHH T HAARY RUBXMGHY IHAX@VR RSHIDIRQY | LQDGADCARQAMR) DOGSLIRGHRV

2 XUFDQZELY UHIMAG EXMGHA DG RAUCRRYMAY DUH KHDY® U XD LQ DIDMWUMVARNRYY Z KHIHZ HFDW  RUBMGHY 2 XURSHIDNRQY DUH \KEMAR YDURXY @F V' UHIXDARQ/
DOGIXGHIGHE. JRYHCP HIBODAWWRIMAY SOMEXOI® WHO 2+ DOGWH) HEHDR SXP $JHR R * HIP DQ V) H3HDO, QAMMIRU UIVDQE0 HAFD HYIFHVIQ* HIP D))

304$10 ° UMDY \RWHIURZ SURSDIDM P O CRMUH P DNANY P D HP HOMABQSRUBINRD WRUIDJH GMUBXMRQ \OB! SUAQ) UG GVSROOR GUHG QG UK FOQTRLY
FOQITRLY SOV 0QG \HHBY HAEGIFOQEEY FOQTEYH WIRW FERQHY DG STV DQG FOQTEYH WRN 2 XURSHDARQY DUHDOR \KEMAWR O \/ DQG U XDNRQY HDY) \R KHIK
DGV HY LQXDIFHFRYHIIH WHFRQBANR RSHDMRQY DQG\KHSURARNROR WHHYLLRGP HOV

MO 0 2 + SHIXDMR)

/ 2 VDG B XOMRY CESTHGE JHHDW  JUIQAIRYHIP HOADIHIAHY OOG VHD WIX@RY  ERGHYBURDG OGP LQMADAYH GVUNRQ RYHWH CRAMMWAVR \WH, UTHD 6 XEMGDUHY 006
Y REXV Z KLFK FOQ LGFOGH \WH SRZ HUVR @P MRUUMMPABXMGHN CRAVMEY \WH LP SRVWDGG H SRR FOQCTELY SURGAWV DQG WH LP SRUMRQ R DEAMRDOTXODN FUMMID 006
AVFRKUH WML HIIV RQ WH SURGRW DQG VHYIFHY/ SIRVIGG B, WIEHD 6XEMGDUHY/ DG ) REXV $ FKIHYHP HOAR \KH , THD 6 XEMADUHY DG ) REXY EXMGHN REVIRMYHY DH
FRQIY HWVLO SDWXSRQ FRP SIOFHZ W BIXDRY WXL HWHIRMG B WHH JRYHGP HMEDDAKRIMY OOG FAEQQ) DIUIXDMRY CESURYDY Z KHHGHHADY 1RIWH
SIRGAIRQDGVIBIR IWSIRGEN

: HFDQQRABUHEPARHWP HUATXLUHG | RUWH, WITHD 6 XEMADUHYRU) REXV R VHRXUH DECBSURSUDM U XORLY  CESURYDY | RAWH SURGAN DG LRIV RAKHH WOAR WY DOG
PP HUENRQWDAP D BHUXUGE. JRYHGP HAEDDAKRIMEY $ Q GHD VIQRAEIQQ) RUIDOUAWR REEBIQU-IXMAY CESURYDY Z RXG\LIQULEIR® GHD \KHGHYHESP H
R P DUNHVDQG SURGAW DG FRX@ KDYH DP DAUDCOGYHYHH | HAARQRXUBXMGHA UAXOVR RSHIMRY | L(DUADCFRBWRO DG SLRGHW

) DOUHWR FRP SO Z W \WH @V DG U XOMRQY DESTFCEG R W RSHIDARY/P D BOGWR SRMEGH \IGRIRYY LGFOGQ) \WH UYRIDIRQ RULP SRIMRQR  DEAUMRIDOFRIGWRY/RQ
QFHQHY/ R RSHIDM \WH , THD 6 XEMGDUHY DG RUWH ) REXV BXMCHY WH SHMRQ RUH SXQIRQ IURP D SDMFX@UP DIHARUMUMGRMRY RUR IWNH SHYRQGHD 006G \WH
[P SRIMRQR 1LGH/DQG AHQXUA 7R \KHH WWKDAKHH DUH FKOQI VAR WH H MY @YV DGG U XOWRQY RAH HIRR HVWR [ XMUH @Y\ DQG U XOMWRQ/ WD HRAAKH\DBIRU
RIHIY R \KH , WIHD 6)XEMGDUHY D5 RU) RXV SIRSENV RUVHYEHVIQDQ ZD WY FRXE KDYH D P DALIDODGYHYH HIHRARQ RUBXMHN UAXOVR RSHDIRYY | LQOGALC
FROGURQDIGSIRGHW

* HPDQ +%$W0 5 HIXDWRY

2Q0 DK WH* HIP OQ | H3H.DOJRYHIP HOAHIPMG BCOXQED ' OFNIFKH +/ ¥ [P HIEQ @UFRIFY DG RKHI U XDNRQ/ WDALP HIGHS H MY
@URIFY GIMDIRO\R UFRIQ] HFDQIEY DV/DIRP R P HAFQH OQG OIBZ. | RUWH LP SRUBARQ DG GRP HAFE PXGWYDIRQR P HAFDOFDIELY SURGEW 8 QEHWH KEVHTXH)
XSEDAG GINVMMRY FOQTEYZ DVAMGIQS QW \KH) HHIOL DFRIFVS PV * © DvD? P DINABEG! CUFRIF \MIEGH | RUSIAFUISIRG XQIMDKHO HAFI0SDQITEVS AN
30 HE%DQ © FIP HIQRIRFHRQS SUO BLAHWWHD P HAFDOFDQIELY KDV (R (RIHUEHHD \VEMPAR WHOAE * EXWR\WHO HROY : LK BIDG\R P HIFDCFQTRY
WHPXGYDIRD SIRGAIRD GUMEXNRY H SRUIMRY WIQMIGE P SRUBINRQDUAPXUHO® GIDOQ* HP D) \KEMRAR U XDNRQY DG QFHMQ) WXL HON $ VWKH\CP HWP H
D/WHO HROY WH&RQMXP HUADQIRVS AVE. &0~ DOR AP HIQR IRIFHRQ$ SUO 2 SHDMRQY/LQYRONQ) DEXOWH UHFU-DARDOFDQDELY SURGAWEHTP HBIOC
XQEHFHWHQFREMWRYGHIGGIQWH. &DF 8 QMOKH. &0F AP HIQRIRFH GI0D DIRQLQ* HP D) CESIHGR® \R FOQTELYI RUP HAAIOSXSRHY XQG-UMBIM FRQURC
LQOFFREIFHZ W \KH 1 DUFRIF & RYHNRY 7 KLY GHYHERSP HWDY/ W RUILQYLQWKH | CRAKDAKH | RP HU* HIP DQ.J RYHIP HOAKDY GHROUHG LOWH FRODIRQ DI UH-P HOADAKHHDG
R IWIQMMRQWR RSHQWH* HP DOP DNAADBR LO\WH DEXOWVH UFU-DINRCP DNV, Q2 RREH DNH SRIQWVSCSHURQWHFRQIRTBG XSSO R FDQIELVAR DBXAVI RU
FROMXP SINRQ SXERHY DIKRXIK DUMUKRMUQ) R \KHH MY UIX@RY [P HZ RN RQ FOQTELY 1Q JHHIIOZ DV DBR AVAXOWHG SXEQKHGE WH I RP HUFTELQHWZ KIFK Z D/
\XEP WG \R WH ( XURSHIDS QRQ&RP P MIRQI RUDSUHIP LD GIO0H TP LCDARY , QWKLY UASHRMKH) HGHIDDH RYHIP HOMKHG DGFROIDIROR LQMSUABIRDZ W UHIDG\R
H LA LOMCDARGDOD) P HOVI RYHQ) \WH DEXOWVH UHRDIRDOFDQIIRLY X\VOJ HOQG \KEP WG DADWIY. \RWH( XURSHIQS QRQ&RP P MIRQZ LMOQWHI WP HZRINR D
RVIFDIRY




$ I\MUD®Q SRONDOG-EDM WH* HIP DQYAXQE-WED DSSURYVHGWH I HHIQIRYHOP HWGIWY.  RQWHFRQMRGBGXHR AOQTRY % ' W/ oW W o0
Y, RQ) U ) HELUDW 7KHGDWY %7 ' W/ WHQFLP HIQR| RIFHRQS SUO $ QUEMVN HQAMD/DHIB. EHQP DEHE, $ RGB! R \KH
$ PR -XCH w oo 1R 6RP HARP SRIHOVR WH. &DY  Z KIFK G-OOZ W \R FDIB(G ARQUKP HUFDQIEY AP HIQR IRFHRY  -XO \IFK D/ \KH
SRAELON \R 0SSO |RUD SHP MRQW JURZ B\ DG GUWMEXM UFU-DMRIOFDQIEY W P HP EHYR D FXGYDINRQ DARADIRD 7KH HOY LOR IRFHR \WH @Y DOR KOG QU
FROHNHIFHY | RUP HAFDOFDQIRLY Z KIFK LV\KH\KEMAAP DIWUR $ WY 0 HAFDOSOQIEVS AW 0 HROY DG %0 * R WHOY 6LGRHWH. &DY DGO HROY FIPH
QR IRFH FOQIRVLY R GIHID QURIF B GHIQWRY GG LV \WHH RIH (R RIHAVEMPNR WHOAY *  7KHGHIQUWROIQ$SQH R WHoAE * ZDVEHUBDAGE WDAQ
6HARD 0 HROY &OQIAVIRIP HIFIOSXSRAY SOQV | GZ HYDGRMUSOWR STQVEHRYILQ) RWHJIHXV&DITEV\WDAILHIURZ QI RUP HAFDOBXUSRAY XQEH MM
FROWROLQ CFFREDAHZ WK $ WFBY OB R \WH6LQIBI &RYHMRQRD 1 DFRIE' UKIVR R 0 DK ) HHID 7 * O HA .S DVZ HODY
Gy WK GROQIAGROGFOGQ) GRIAGRONNE SHODNRY/ R DIWH ORI HMRGHS \WEWIRHY  + RZ HYHU WH ORI B XDNRYY Z HH BBORHG B\ FRP SOUTE®H
W XDNRQY/ DG DAKRUMIRY 7 KH) HEHII0 QAMMMIRU' UIVDQG0 HAFD KR %4$ 0 WP DQVUASROME®! RAWH@MUDY DKLIKHU HEHDODAKRIW ) URP DUIXTDRY
SHYSHAIYH P HAFDOFDQEERY WP 0.QY D P HAAGDDSIRANRIDD CRAYH SKOUP CRHAWFDIOLQ) BHAHOAP HIQQ) WDAKH WXL HWV XQEHUP HEAGDOSIRGENY. Z LA@UP DQLQ
SOFH $ VD UWAXOWKHP DIHMY R LUDADMS SRSV FRQMHY/ VR BTXLUH D P DN DAKRUIMIRQ LQ CAFREDGRH Z W \WH 2 BIRH R0 HAAGDOBURGAW 7 WDMG Z W
5 DARCAYHRU, RQMQJ 503DN) $0 503 2 QD WHQURIFY CFHFH SXOMXOQAR 6HANRD %0 * LVUSORHGE DQY CFHFHSOXOQWRWHO HROY  WHEHRIRD
ZKIFK KRZ HYHJ @UHD FRUMSRIB/ R WH SBYIRXY SIRYIMRQ/ R WH 980 * WHIDAQ) \WH DSSTIFDINRQ SRFHW DG JHHIOWI XDNRYY + RZ HYHJ WHH DUH \WWH | RTBZ LY
QAL HHF\WDADHGEZ. MGHWHHOY QR | RIAH 0 HAFDOFDQIRY QR G HJKDY AR EHWRUHG DQG WDQSRIMG INHD OUFRIF 7 KHFRWASROAQ) O HIV SUFDARYY R RIHU
0SSO P HIQQ) \WDAFRP SOOFHZ W \WH SURMMRQVR  SKOUP CRHAWADODY. VK | LAHQAYZ KH\R FOXBG VP L COQXOOUHSRW OUH USOR-G B\ DQQMOWERW 7 KHUATXUP HONIRU
WHSHYIRQUASRQUE®! RUP HAFDOFDQEY DHVIIKW® UHEAEHE AR SIUHG\RWRHI RUGDUFRIEY $ SUIAUSWRQR P HAFDOFDQTRLY LY SRME®IZ KRAMKHGHHG\R XVHWHI RIP
I RUSWAFUSINRQI RUQDUFRIFY $ QRUP DCBUAFUSINRQIVAK | LAHQWV

+ RZ HYHU IV ONHD R EHR JUHDAIP SRVERH \WDAKH PAIYDIRQ R P HAAGIOFDQTEY EDAGRQGHRAIRD 0 HROY IV QR GRIH\XEMANIR SXECF WOEHY BXINH \WH
WIEQ) QFHFH LWA/ XGNP DAMD \KEMRANR D\E R WD H DAKRIMDARD  D/AXKERM GiYHOUH DLAQ) \KH SKOUP CRHNADOU) XOWRQY DG DAVHEHDOGYHOZ LW U DUB R \H | CRARDAMY
P HAAQDOFOQTEY

0 HAFDOFDQITEVIQ* HP D) P XWWARP SO Z W \WHFRIASRIEQ) P RRIWSKVR WH* HIP DQDQG( XURSHIQ3KOWP CFRSRHD 23K (XU 7KH3K (XUBXSSO  ARQEIQY
WHQZ 3K ( XUO RIRIUBK RQFDQIEYIGZ HYDGWHQE 3K ( XU0 RRIUSK RQ&OUTHEARD&% ~ : LMWHHQN LQRIRFHR 6XSS0 R \WH@IRDOHAWROR
WH3K (XU RQ$ SUO WHP RRIUSK &DQUTEYIGZHY &DQTREVIGRV>  @FRQEGHS WHHQ BHFP HGIDD BQEQ) IURP MY M 7 KH SUMRXY P RIRIUBK
&OQIAYIGZHY R WH* HIP DQ 3KDUP CFRSRHD Z Dv GHBWMG Z W \WH MMHAWRQR WH' $% 7KHQE P RIRIUBK RQ FOQIAY | GZ HY LGFOGH 6\BNGY P DMIDY | RUWH
SIRGAIRQR H WIFW P H3FLQIOSURGAN WDAFDQ EH SUAFUEHG DV \KAK. KHIEDOP HAR(DOSIRGAEW WDAHVIN-DE. SDFQVE! LCKDMANRQ RURIDODGEP LQWADIRY 7 KHH DM
CRAHQNHD LWHBYDQNRKDQIHY FRP SOHG\R \WH* HIP DQ P RCRIWDSK 7 KH&RP P WkH RO+ HIEDCD HAADOBURGEN 3+0 38" DVWH( XURSHIQO HIAGHWVS$IJHR IV (0 $
FRP P [WWH UASRQUED! |RUARP S DOG DAVHMQ) \VAHDINIE DB RQ KHEDOVKEWIGRH/  SUHSOUDINRYY DOG FRP QDR DYRXGAHG WDAQ YIHZ. R XQIRP (8 TXDDW
WP HOV LFOXQAQ) Z W UAGHPAR P SRWIGH SRYWR FOQETELY | XURHUBK (XU &DQTRYP RRIUEKYDHIQSUEODIRY




$ @AY * SHIP IMCBSTFDIRYY KOGV \SHAL\ \KH REIQY DG KNP DAG TXOQIMEVR P H3FDOFDQIELY LQYRYHE DG 0. \KEVHTXHQANFKDQ) HY KOG \R EH UHBRWG\R WH) HEHIIC
2P $IHR R * HPDQ ZKHIE YDUHMY OQG TXOQMHY QR QI HJCESHIURQWH SHIP IWHYHD L WHH DUH VR EH\SHALLHG LQWH DSSIFDARY 7 KH\IP HDSSTH/ W DLAQ)
6HAURY 0 HROY LQUADNRQWRWHDAKRIMIMNRQR WIEHLQP HAFDCFOQITRY DENRXIK MW QRZ DESCUHQARDACR H SHAMS DOQXCOTXCQM DUHVR BHVGHALLHG + RZ HYHJ
IFDQ EH DXXP HEWDAKHYA S 10 QHYHIWHBW HITXLUH CERXWAHH GHVR WH  DEHWRP HZ KDABOAEHG FRP SIWG R WH9 *  UERWY REDIDIRY/IQ6HAURY 06

0 HROY DQGWH) RUAIQL DURIFY7 WIEH5 HIXDWRY Z KIFK UHP DLQVCSSTFTEG! WHEHARY 0 HRDOY

&% VCHWHIDUDOWEMANRWH. &0 QRURWHO HRDZ 2QD IQ6HUWRY 1R . &0 LWVWHHDGHIQURD IQ6HUMRY 1R E . &DF WHH HPSWRQR &%
IRP WH\MP FOQIEVDGIQ6HARY SOD 1R . &0F WHH HP SIRQIURP WHSIRKIEMRQR H WIRMRQR \WHFDQITELY STIQAZ KIFK SHP IWWHH WIRMRQR &% HYHD
U IWGERY RVARQEIQ [ IXUKHU WHIXDIRYY RO &% 1O DRDIRY : LW WIDG W W QKHIF &% D QlIHMIMHVR  WIXDMRY/ 1V 1P SRVIQV WH KDQBIY R
FOQIELP [P KV QRHIF FOQIELCRGY 1V SURKEWG LQ DFFREDGAH Z WK 6HRMRD R WHS QH 1O FRMGAMRQ ZLWK BHRMRD R \KH 1 HZ 3\ FKRDRAYH 6XEVIRHY/ $ AW
16*  3URGAWSHALLE W XOMRY/ HDNY) VR &9 FDQEHIRXQGIQRAMHUBIXDIRYY 7KV $QH R WH2 WEQIAHRQWH3UAAUSWROR 0 HAADOBURGAN \IBXDM/
WDARYS  LV1Q SUGA SOINKEMRNR SUAFUSINRY EXWER/GRNSHAL\ DP LGP XP TXOQMY RUDVGHAILF GRIOJHIRP | Z HERN DARHI RRGVHRRU DAWCANRQLY P DCHEHE HHD
SIRGENVWDNDMID FROEIQ&Y%  DUGWRHWDNRQIMNR RUFRQEQH WIRAMG&Y  \WH( XURSHID&RP P WRQFRQUGHY WH MMM EHQRYHD RRO/XQEHUS HIXOMRY ( 8

Z KIFK WANXLUH DARRIMDARQ EH RUH EHQ) SOFHG RQ WH P DUNHA/S GRRXIK CESTFDARYY | RUNKAK DAKRUIMDINRY KDYH EHHQ \WEP LWKG \WH ( XURSHDQ &RP P LWRQ
EHIHYH/ WDARH FRQIELQ DABDWNIQUA | LFHOAGDB ROV HIV LQ 1 RRG X\VH P HIQQ) WDARHR  \KH CESTFDARYY AR FXUMD® GG \R DAKRIMDIRY $ JOQMKLY ELFNIURKQG
YDURXY SIRGEV FRQEIQQ) &% FOQ EH IRXQG RQ WH * HIP DD P DNV 7 KHIH DU PAHO®  YDURXY FRXVG-AMRYY WDASUREGP DIYH &%  LQ IRRG/ HGHAODD IRRG
XSSP HQV DQGIQFRWP HIEY HSHADD P RAK RO 2 QWHRHKDQG &% LV UHIDEHE DVD SRMQNMCORWH SKOWP DFHANDOQIWHEHONS 3, VR EHXWHGLQP HAAQOSIRGAW
RUDV D QRYHDI RRG \KEWMPAIR DANRUMIARQ DG \WHH RUH XQUXAMIE®! | RUD VO H XVHLQ DI RROXM | DG RO \WH RKHUKDQE DY XQUKANE® | RUFRWP HIE XVHLQWH P RN DV &%
Z RX@ XQP DMD EH FRQIKP HG LQ MY FDH @NH D | RROAM I DQG WHH RUH W BH UIDGE-G DV IRROIMT &% LV \WHIH RUH \RP HIP HY G-ROUHG DV D IOYRUQY 1Q IRRGY DY
| OYRUQIVOHH FOG-GIRP WHVFRSHR \WH1 RYHD) RRG5 HIXOMRQ 1 HYHWHBW \WHHDUHDDHG G-RMRQAKDA FOGHVKMEELQW DvDI OYRIQY LQIQAVIGOTFDAY

SXAWDIROIO* HPDQ DOG' IMUEXWROR 0 HIFDOR DOCDAY&XAWDMEIO* HP DY

,Q\WH SDIWKH ) HEHIDD2 SXP $JHA R * HPDQ V%4$ 0 |RP HG D FOQIEY AYIMRQ WH*&DQELVS JHR ~ R RYHYHH PXAYDIRY KOYHAY SIRFHMQ) TXODW
RO MR H SCANDILGQY DG AMMEXNRQVR Z KRBADBLY SKOUP DFMADQGP DX DRMUHY 7 KH&DQITEYS JHR DOR UIXMMESUAQ R * HIP DQ SIRSEHE P HAFDOFDQTEY
SURGAEN DG \VHYHS DV DO LQAP HADY R P HAFDOFOQIELY SURSEMDBY EHE HHQ P D4 CRXUHY Z KRBADBLY DQG SKOWP CAHY R D QRO SUR IMEDUVAR | DU , Q (M \WH
&OQTAYS$ IHRA IMXHG D FODI RUWIEHY R [7 06 CFHQAY | RUGFDOP HAFDOFDQITRLY FXAYDARY DG GMMEXNRY R * HIP DQ FXGWYDMS P HAFDOFDYIELY SIRGEW \KH
3+ Hp 0/ ROOTHIG)  7KH&DQTAVS JHR VHLYHGE DVDQLQMP HAOW LQWH\KXSSD FKOQEHE HOKFK PXAYDIRQ DG AVMBAURY ,Q$ U0 \WUHHIOEHQAYI RUBFIC
FXGYDIRQZ HHIUIOMS , QFRQHMXHIFHWUHHFRP SIQHVIQ* HIP D) UFHYHG\WHSHIP DWRQVR PXGYDMRQEHKDD R WHEDQTEVS JHR R \WHWS$ WD




BLCRHWH HON LOR IRFHR \WHO HROY  \WHJIWQMY R QFHIRHY | RUGRP HAE FXEIYDIRD LY (R GRIHVEMANR \WEHIQ) EWRYHOHG B 11 HAVHT 0 HROY  7KH
SUMRAD WP HFRQMP LQ) WOEHIQ) DG Y OEQ) R FRQMFV | RUWH GRP HIME FXAYDIRQ R FOQTRY | RUP HAFDDSXSRAE. WH &DQITRY$ JHR  DOG WH WEVHTXH)
SXUKDH DG GVMEXIR) R \WH GRP HUME KOLYHWAX LHT/ B\ \WH &OQIEYVS$ JHR WP WH HRGRP LF RSHIDALY GHMP LGHG GAUQY \WH \WIEHIQ) SRR\ DH (R BRI

QHFHADY 8 QP DAD RID WHFRUWASRAQ CFHIFHVIQIFFREFHZ W WHO HROQY DG |URP LP SBP HQBIROR P DX DRAMUQY BV UHBYDQMQG-UISKOLP CRHANDODY
WHS 0 *  DUHUATXLUHGLOFRP SIDCFHZ LW \WHUASHRYH FRQEMNRQY DG WHDIRALDAG U XDNRY/

P SRIWROP HY DG SRFHEAHVUHI DA Q) 0 HIFDOR DCAY

7 KHSDINIQGE SUAHQABILP HSHP LIVWHLP SRVBIRQR  FDQCTELY SOQIVDQG STQMEIW| RUP HAFCBX SR XQG-UMBIM FRQUROXEMRAR \WHUHTXLL P HOW XQEHAH 1 DFRIE
SROMQINR) CAFREQ) R ZKIFK * HP D) P XWAHKNP DM \WH H SHRAMS G-P DG R P HAFDOFDQTRLY SURGAW | RUP HAFDOOG WAHDIAK SR [ RUWH | RTBZ 1Q) \ HUDG
WHBRIVAAK HXP DAVVR \KH, QMEDIRIDOL DURIFVERMRY/FOG ,Q6FBWP B * HP D) DDHIB UWIFKHGWHP O IPXP IPSRWDARDR  \RQQHW/R P HAFDOFDQTEY
CSSIRVHGE. WH, QMODIRIOL DIFRIFV&RORYVRDE 7KHYS$ 0 Z DAKHIH RIHWP SRUDUO \XSHIAQ Q7 1P SRWIFHIFHVXQMDKHTXRIBZ D/LGRUDHG

$ VDSIHHNOLMR RBEIQQ) D* HIP DQLP SRWIFHOH WH\XSSTHUP XWWIURZ. DOGKDYHWQFRP STOGFHZ WK ( 8 * $ &3 * XIGHICH/ DG P DX CAMHLQFRP SIOCRHZ WK ( 8
* 0 3 * X.GHIQHY QG FHWLFDIRYY RUDGMIDAYHD MWVDSXUH( 8 * $&3 SURGAANIGG\WH( 8 * 0 3 P 04 CAMUCQY VBV \WHOMINHSTFHIO* HPDQ : LW WIDG\R P SRW
IURP \KLLG FRXQUEHY DQG WH DARADME WA DQG DAHAP HWR (8 * 0 3 FARP SIOGFH \WH UHBYDQABKDLP CRHANDOUHI XTMRQY DUH LQ | RIH Z KLIFK DBR SURYLGH | RURQ VWM
IQSHRAIRY/E, WH( 8 DAKRIMAY SIRVIGHG\WDACRO 5% RUMP LOULYIQ| RUHI RUWH\SHALLE SIRSAMVSH $ @P HAFDOFDQITRY SIRGAWLP SRWGVR * HP D). P XUAGHIYH
IRP SOQWP DALIDCRXGYDMGLODFRXQN Z KRHUIXDMRY/FRP SO ZIWS W DG R WH1 DUFRIF 6LQIGI&RQYHNRQ DG P XWWARP SO Z W \WH UHBYDQADQG DESTFCEG
P RERIUDSKVGARUEHGLOWH* HIP DQDQG( XURSHIQSKOWP CFRSHDY

S NSHUQ) ([FOMYHD ID3KDUPDHEY

0 HAFDOFDQTELY SRSEN P SRUMG SXYXOQAR DD LP SRWIFHQHXQEHMHO HROY DQGES$0 * SHIP IWDHVRGH FOMYHD VR SKOUP CAHYI RUILGDOGVSHMQ) \R SDMHVRQ
D SUAAUSIRO DY DV P DIMABOSUEDDIRO DWP XVHS LQ ( XURSHWR UH HUVR P HAFDOSURGAW SUHSDHG LO D SKOWP TR 1Q CFFREDIGFH Z LW D P HAFTOSUWARUSIRY | RUDD
(GAYIGTOSDMND DI MADOSUHSOUDRDY UATXULH FHYSEQ P 0QA CRMUQ) KBV LOWKH SKDP LR 6XFK P DX CRMUGY BV R \KH SKOUP CRAMWWVSLFDED LROGH \WH \MAMY) DG
GRIQ R SUH SCANDIHG FDQITRLV LQ GUARHRHY WSLFDD W HWHGWRDVE IV P HAFDOFDQIELY SURGEWI RURIICDER LQWIDIRY GRIEGRO P HAFDOFQTAY SUIRSFWVIRU

LQKDDMRQ XSRQHYDSRIDIRY 0GP HAFDOAQIAY IQXVHEWDY |, QDEAWNRQ R P DI MADCSUHSIUDMRYY P HAFDCFDQIAY SURGAW DLUHDOR P NARE® DV SUH SIMDIHG QRHQHG
GXIV HJ 6DIYH S

7HPP HIACHDQG0 DORGHJ3KDUP CHHY/

$ FFRGEQ) WWH) H3HI0D LQWY R +HIOK 390 * ©  \WHORMP HAWRGHG LRBDHIQLP SRWROP H/LY GHWR DUNHIQWHQP EHUR SUAAUSIRYYIRIVHD SD HY Z KIFK D4
CRAFRYHIGE. WBIMAY KHIGN LOMIDGFH 2 QD DYHY \VDKWCRBDH KDY EHHQ REVALYHG LOWIMAY  KHIGK LOMXUDCRHIXQBY Z KIFK GRAY QRALH GRARHLGFUDHLQ P SRIVR
\KLVH WOV

, QRE-UWR SUYHQAKHH GHYHBSP HOVLQ SUAFUELQ) SUITFWH WH 0 * GID\WGDE@R PHGWHO HROF 5H(  1Q-XO 6XFK GILVDIRY [P HIP HOAZ D/ \KHD
CSSIRVHG B\ \WH* HIP DQ) HEHDD&CH.QHARD 2 RREHU D05 SIRVIGH | RUD VI QULEDOAMKIMIQ) RO WHO HROZ  Z W BIDG R \WH SUAUSIRY 06 A\SHMQ) R
P HAFDOFDQEY |, QWHGDWAWKHYD * MLV MY GHHRW Z 1\ WH GHHG VR HOUXUH DVHRXUH VXSSO R P HIALGHY DG SO HIV 2 QWWHRGHKDOG WHYO * H SURKRHY
FROFH.O/ CERAWKH JURZ L) XVHR WBP HAAGH SOWRIP V MGFH IMEHDHYHY WDASUAUSWRQY | RUP HAFDOFDQIELY DUH R WD LWAHG \WHIH Z WRAWGHYRDOFRQERA7 KH 4O *

DAKP H/\KDABUAAUSIR)Y DUH BIX@® IWKHG VRBO RQWHEDLVR D TXHARQIIUH DG HMD FRRSHDNY P DORGUSKOP CAHY ,QWHYIEZ R WHP LW \MY FRX
FDOH UMWY DV FDQEEELY | BZ HY| RUP HAFDOSXUSRAY DUH SUAAUEHS DY DP DI B0 RUP XOMRQ DG LQARQHNXHIAHZ LWWRXADP DU DAKRIMDIRD ) RV UHDRQ DFFRAQ)
W5H( 6HARD 0 H3&OY \KOIDWISXDMKDAKHSUAFUSIROR FOQIELY| BZ HY/Z RXGS UATXLUHLQ SHIRQ SK\ MALDD FRQKGIMRY HJ LQDGRARUVRILFHRUGKUQ) DKRP H
YIMW 7 KIV\KDOSSO R ERK LQANIOSUAAUSIRYY DG USHDABAAUSIIRYY | RUZ KIFK SHYRICOFRQIEFEHE HHQ GRARUDGG SDMHOAP XMAKDYHENHD SOFH Z WKLQ \KH OWWRXU
TXOUMY ) XURHP RUH WHAMIBMRQR FOQIRY| GZ HYI RUP HAFDCEXSRH/Z IMQ* HPOQ B\ P DORGHIZ RXTB EHSUREMG Z KUGIGHIYHY RQD Z RXGEHSHP WG |
LP SBP HQMS \WHHFKOQIHYFRXTS P DMUIDTD DGYHYHD O HAARXUF HIP DQRSHDIRYY (FOGQ B @P L) GMEXIR FKOCHY DG UHBAQ) SDMONFFHMELDN Z KIFK P D

LQUAMED G-IDIYHD LP STRABYHO DG RSHIDMY UKV

SH( ( QEXU HQH/* RHAMV] XUb QGHXQ G0 Hi] DO DQITEN HHMHGIXQEP LQMMIXP Vie U* RKEEHWRP
* FAMAHQE XU GHUYXQEBILHXQ) HQHV( WAMD* HAMA/] XUb QGHXQ G0 HE] LDOS DITEMHHMA YRP




) RUFDUILFDIRY RIRW ER.GHUGVEDRK KDY D D V EHHY SURKLEMG XQEHUWH: - RUES 3RMIDS.RQYHQIRY 7KH AKDQIHZ RX@ RQD 0 HAWGMSDAK Z MMQ* HP O 3KOWP CAHY
Z RX@RD EHIEGIVR GHIVHUXMQ) \WHURZ QHP SE HVDYFRXUHY

+ RZ HYHU IMKKRX@S EH QRAMG WDAMMLY GIDANF FRP STFDIRQ R SUAAUELQ) FRX@S KDYH MIQU LFDQARRQHTNXHIAHY | RUAHMEIQ SDHADURXSY 7KH SXSRH R \MBP HIAH LV
SUHFAVHD \R [ XWKHUGHYHES KHDIMFOHE!. SIRVIGQ) WHDR HONRSWRYY HSHADD | RUSDIHQIVIQUKUDCDWDY 7KHY®D * GHVAUEHY SUHAVHD \WHHSRIQVRQIWZ HRW ) RUKLY

WDRQ \WHUHDUH DOR AR YRFHYZ W UIDG\RWWHS H( |, VIRHUIH RUA U DQVAR BHVHHD Z KHKHUDQG R Z KDAH \WQARH GO VIMYH FKOQIHY HOMDIHG LOWHS H( Z L@
XQP DMD EHLP SBP HOMSIQWHO HREDY 7 KIVZ LAEHG-AGHGLOWHI XUHUFRUHR \WHSIRFHHAQIV

o1 \WWH @I MDIYH RO HY DH DAY DERSWGDYGHGGER \WH ) HHDOSCHCHMKLY Z RX@ O T HRAWRARQD  \KH SDIHONV P HONRCHS CERYH EXWDOR SURMGHY R \MBP HAAH
\HYAHY DG P DORGHISKDUWP CAH/LQSDMWRXDU

2 XUBXMCHNDQGRSHDIMY) UIHXAVP D BHKIQGHHGE DSSTFE® LHIMRNRQVRQ SURP RIRQ P DUNAINY DG DGHINQ) DRAMMWAVIP SRHGE UHIXORY DXWWRUMHY/

7 KHGHYHESP HUWR - RAUBXMGHW DG RSHDY WAXWP D EHKIQEHHG B\ CESTFTEG! BMRNRYY R SURP RIRQ P DY) DG DGYHMMQ) CRMMMWAYLP SRHGE, \WHO 2+ RU
WS | ZHOHXTEGIR HIHRAYHD P ONAARXUSIRGEN DG FRP SHM I RUP DUNAAKDUH RUL \WHFRWR FRP SIDQFH Z 1\ JRYH.GP HABI MDNRQ DQG UHI XOMWRQ FOQIRAEH
CEVRIEHGWKURXI K WHVHIIQ) SUFHI RURXUSURGXAN RXUMDBY DG RSHIDAY UAXOVARXES EHOBYHYHD O HAMS

2 XURSHDIRQV DUH \XBWRAIR YDURXY @7V UHIXOMRQY DQG JXIGHIQHY DQG D SRMAMOGROFRP SIDQRH FRXES FDXVH RXUBXMCHW 1 LCDQALDOFRQEMRY DG MKWV R
RSH.DIRQV\R EHDGAHIHD DI HRMG

2 XURSHIDIRQY DUH\VEMAMR YOURXV @ V I XOMRYY DUGIXGHIHY © HHIG-DYRUR FRP SO G HIG-DYRMR FDOHWKH HRMYVLQZ KLFK Z HKRTS DQHNW LOMIMWAR FRP SO
Z 1\ DIODUHBYDQMIY V' UHIXTMRQY DG JXGHIGHY + RZ HYHU WHIH LY D UMN \WDAKH LOMSUABNRO R @7 V' BIXDIRYY DG IXIGHIGH LFXGQQ)  EXACRATP WG \R CESOFCE®!
AN H FKDQIH KOV DG WHIXDIRYY B\ XV DOG \WHAH HOMWY P D GLIHUIURP HIRK RIMHU DG Z H DQG WHH HMMWY RSHIDIRQY P D QRAEH LQ FRP SIDGFH Z W \KFK @2 V
WIXDIRY/ DG JXGHIGH $Q  SRMMMIDQRIRP SIOFH FRXTG FDAH RXUBXMCHN | LDCADDFRQGWRY DG WAXWV R RSHIDIRQ/ \R EH DOYHYHD DI HAAG ) XUiKHU DQ
P HYEP HQAR RUUSOA-P HWR FOGCIELY B MDMWRQY DG CESTFIEG! UXB DQG U XOMRQ/JRYHQQ) \WHIRMMWAYR VKA HMEVP D FDVHDGYHYHH | HAWMWR RXURSHDMRY/
7 KHUMNY AR RAUBXMCHN DVRADAG Z 1\ WH GHAMRQWR [P HIG RUU-BOPH FDQEEELY GO IMIMRQ DOG B XDNRY FRXTS UHEXFH WH DEGHANCED! P DNANRURKUSURGEN DG FRXG
P DALICED COGOGYHYHD O HAARUBMQHW | L(DURLDCFRBWRO DG WAXKOVR RSHDIR)Y

© H DQG WH HQMWY 1Q Z KIFK Z H KRTS DQ HIXW LOMMAIGRXURJIRQ) FRIV DOG REQIDARYY UHDAMG \R BIXORY FRP SIDFH ) DOUH\R FRP SO Z \W CESIFTEG @F V DG
WIXDIRY/ P D UAKONQ HI RIAHP HATRIRQY \WHIHQEH LFOQQ) REHY IMKHG B\ BIXORY RUMARDODWRIMAY FDMQ) RSHIDIRQY \R A-DH RUEH PAVIGG OGP D

LCFOGH FRUBHRAYH P HDAXUA/ BTXLUIQY . FOSMIOH SHIEWUAYRUUP HADODRNRYY 30M¥/P D EHAOEG! RURLYLCRURUP L(DO! LGHYRUSHIONYLP SRHG | RUYIRDWRQVR D5STECEG
@7 VRUGIXDIRY $ P HIEP HWV\R FXUHQADY V' I XORQY DQG SHIP Q) WXL HOWV RUP RIH QI HQATSSOFDNRQ R H MY @F VRUBIXTMRYY P D KDYHDP DMIDC

DGYHYHLP STRARQ RXUDQG RURXU, QYR UGN LQLQFU-DHS FOSABOH SHIGWUHY RUSIRGARIRQFRAV UHEAHG BYHY R FOQIELY SURGRINRQ RUCEDQER P HMWRUGHD VIQ
WHGHYHESP HOAR | CROWAYZ KLFK FRXESKDYHDP DAMUDCOGYHYHH I HRARQRXUBXMGHW UAXWVR RSHIDIRQYDQG ! LQOGADCFRGAMR)

$ B EDUXQMIKWBY  Z Z Z EXQEIRKQEHWP [QMMIXP GHVHYIEHEHIULIH YRQD] WMBP HI] LOKW O




7TKHIQUGRRQR GZ \if @7V BIXOIRY RUXGY RURKDQHWR RUGHHIQ) LOQMSMBIRY/R RUCSSIFDARQR  H MY \If @7V WIXDIRY RIKGVIQDY R \KH
FRXQUHY LQ Z KLFK Z H LOYHWAFRXTS WAXONQ DO LGRUHDH LQ RXUME H/ RURKHUIRYHIP HOEDFKDWHY GAMY RULP SRUMRYY 1 R DAXUDGFH FOQ EH JLYHQ WDAGH. \§f @7V
W XDNRQY RUKBV Z LOCQRNEH HIRMS RUWDA MM \Bf O V' UHIXDWMRQY RUKGV Z LOCRAEH FKOQIHG LQM.SUHMS RUDSSTHS LQ D P DUQHUZ KLFK FRXTS UAKXANQ RXUSR W
EHQ) \KEMPAR DEAWRDO] DNRQRUZ KIFK FRX@SRIKHZ VHKDYHDP DAUDCDGYHYHH | HAARQXY

2 XURSHDINRQY DLHVKEMRAR D YDUHIVR @7V UHIXOWRYY DQGIXLCHIGH/ DQGDQ AKDQIHARNVKAK OF V UHIXOWRQVRUIXIGHICHYFRX@ KDYHD P DMADCDGHIHH | HANRY
RXUBXMQAN LMX@OVR RSHDIRYY | LQDGADCFROAMR) DOGSIRGHNV

2 XURSH.IDNRQY DUH\XEMPAR D FRP SBf DG HYRVQ) 1P HZRNR @F V BIXDMRQY DG IXGHICHY WY W P RY RKHUVAQIV \WHP DNHNY  CFTXMMRD FXAYDIRQ
P DX CAMM P OEDIHP HOAMGMMEXWRY LFOXACQ) [P SRWIGG H SRW WIDSRITINRY WRLDIH \DBIDQGAVGRICR FOQITELY DG FOQTELY UHDMG SURSEN - HOUH DOR \KEMRN
R Q7 /DO U XOMWRQ/UHIY \R KHIGK DO\ HAV LOQKUIDGFHFRYHIIH \WHFRQGANR RSHIMRYY DOG HMURGP HONCBLRARNRD

$Q FKOQH/IQCESIFEGI MY V WIXDNRQY/ RUIXGHIGHY RULQKH LOM SBABNRQ RUHD RUAHP HOARHIR  \KDADUH EH RQG RAUFRQUROFRX@S KDYH D P DALIDODGHYHHI HAARD
RAUBMGHY AXWVR RSHDIRYY | LQDGADOFRYAMWR) 005 SIRGHW |, Q SDMEX@U AGQIH/ LQ @Z V- BHIXOMRY RUIXGHICH/ UHDWY R P HAFDOFDQERY FRX@ GHIDAYHD
D HAARXUCELOW \R RSHIDM LQ FHIBQ MUMGRNRY/ GHIY  RUSUHYHQMKH BFHSWR NG W XORY DSSIRYDY RUMJIQULADQ® GHD WH GHYHESP HQAR RXUP DUHV DQG
SIRGEW

) DOUHWR ARP SO Z W CESTFCEBI @Y V' UHIXTMRQY RUIXGHICH/ FRYXE BAXKOVQVDCRNRYY 1LGH/ AHAKUAY \KVSHMRQ RUBYRDIRQR  GFHQAYRUSHIP LW UHAMRNRY/ RQ RXU
RSHIDRY RUH SXOIRQI URP SOMEX@UP DNV RUMUMARIRYY D) R Z KIFK FRXGS P DAUIDD DG DEHYHD O HRARUBXMCHN UAXOVR RSHIIRY | LDCADOFRQAMRQ DG
SIRGFNV

) DOUHWR P HHABLIHABLRGKRNRQ FDSCAW P D UAKOWQ D P DRLIDCDGYHIHH | HAARQ RUBXMQHN | LQDGRDCFROGURD

2 XUMDBW FOBCELQOINA DUH \KEMPANR HAP DA/ LOVBLI HABURGXANRQ FECAW 7 KHH HAP DMY/P D SURYHWR EH LDARXUDM GAH VR XGFRQURTDEG! H MDD CRRLY \WKFK DV JHHIE
GUWIQWIQOR SOQNJURZ QDQGIHHIOGA! IEXGNLQHXP DY JURZ W R FOQITELY SOV DQG DR XGH SHAKG GHI VIQ SURGAMKSSD B\ LG SO FXEYDIRQ SDNGHY
DG LP SRUBMRQ GXH\R UHDVRQY UHIAMG R UHI XAOMNRQ DG WH \XSSTHUDQG RSHIDIRDOFROMQY $ Q. DEYHYH P VODI QP HQW EHE HHQ \WH LI FASURGXANRQ FLECFW 006G CRMOC
SIRGAIRQFECAW P D UAXOVWQDP DAUDCOGYHYHH | HANRQRXUBXMCHW | L(DADOARQGURY

2 XURSH.DARQY DUH \KEMANR HYLRGP HABODQG RAFXSDIRCDOV HIV @Z V DG UHIXOMRYY DG | CLOXUHWR FRP SO Z 1M \KFK. HYLLRQP HQBIODQG RAFXSDIRCDOVD HIV @ZV
DQG UHI XOMRQV FRX@ KDYHD P DALIDCDGHYHH | HARQ RXUBXMGHW URKOVR RSHDINRQY DG LODGADCFROAURD

2 XURSH.DARQY DUH\KEMPAR HOYLREP HQBODOG RAFXSDIR IOV HIV @ V DQG W XONRQY/ LQ FHIBQMUMGRIRYY FRIFHQQ) [P RY RMHAMQIV HP MWRQ/ DG AVFKILIH/\R
Z DA DUDGE @QG \WH KDQBIR) DG AMVSRIDR KT} DUERXY DQG GRKD] DLERXY P DM DQG Z DX DQG HP SBR HHKHIGK DGV HW © HIGRXURQJIRQ) ARV DG REQIDIRYY
UHDAMG\R FRP SIOQRH Z WK HOYLURGP HQIBIDDGG HP SR HHKHDGK DG\ HIV P DALY $ Q. | OUH\R FRP SO RUP DIQELQ FRP SIOFH Z 1\ HYLURGP HBODOG RAFXSDIRDOVI HIV
@2 VOGUIXDIRY/P D KO DEAMRIOFRWVI RUFRWHRMYHP HDXUAY SHIGHY RUBAIRNRQ/RQP DX CRMUCQ) RSHIDNRQ/ DG FRXES KDYHDP DMUDCDGYHYHH | HANRQRXU
BEXMCHV WAXWVR RSHDIRQ/DQG! LDCADCFRIEMRD




2 XUSURGXANFRX @ KDYHAHIBLQMGHH I HAWL CRATNHD DVGALHRMGRUL \INHD B\ DQ HIGXVHUWDVWKDY FHIBLO NGRZ Q RUXQNQRZ Q P HAFDCFROAMRYY

1 WH SURGAN Z HVHIDOUH QRASHIFHYHE VR KDYH WWH H I HRAVIQMIG-G B WHHIG XVHU LWBXMGHNVP D \KIHU 7 KHHLY QMBI GRQ) WP COBZ W IRSHAWR HILFDR XQNIRZQ
\IGHH | HAWDQG RUQMIPNROZ W LA YIGOCKXP DQELRAKHP WY R YDURXY FDQTELY SURGFW $ VD URKOVRXUSURGRN FRXTS KDYH FHMHQMGHH | HAVL QRABNHDDVALHAMG
RULL VENHDE! DQHIG XVHAKDAKDY FHMEQNIRZ QRUXQNGRZ QP HAFDCFROBMRY/

5 IMNV5 HDMG VR 2 XUYoXMOQHWDQG , QGXMM

2 XUDELOW\R SLRGXFH RLH [P SRUMEMMEX\M DQG VHBFDQQDRLY DQG GHIYDIYHSLRGXANLQ , MDHODQG* HP DO LY G-BHGHIWRQ QFHMQ) DQGDQ | IOXUH\R P DIQEIQ WH
UASHRRKHCEHHY/Z RX@ KDYHD P DMIDCOGHYHLP SIPARQ RUBXMQHN 1LDQADCARAWR) DOGRSHDIY UMKV

MPHDH 5 HIDCFHRQWH, MIDHD/ LRHOHY/

2 XUCEL@W \R SIRGFH WRLH LP SRIWGMMEX\M DQG \HIDFDQTELY LQ, MIHOLY G-SHIGHWRQ WH , \UIHD 6 XEMGDUHY/ DQG ) RAXVP DQEQQ) WH, MIHD/ IFHH/Z W WH, 0 &$

) DOUHVR FRP SO Z LW \KRHUATXLLA HQWVRUDQ | OUHVR P DIQEIQ\KH, MIHD/ LFHQUHY/Z RX@ KDYH DP DMUDCDGYHYHLP STRNRQ RUBXMCHN | LCDGADOARQAMRQ DG RSHIDCY
WKV 7 KHIHFDQEHR JXOLIQMY/WDAKH, 0 &$ Z L@H \WIGRUBMGE D) R, MIHD/ LFHQAVD/GHRWOY RUL W WOG-GRUUHIZ HG \WDAIQ R WH, WIHD/ LFHQWYZ LOEH
H WQEHG RUBHIHZ HG RQ\KH\LP HRUMP LOWUWMP V 6KRXGB\WH, 0 &$ QRAH WGRUWGZ DQ R ,MUIHD/ IFHQAHY/ ROVKRXEG IMBHIHZ DQ R \KH, WIEHD/ [FHQAY RQ Gl HHQA
WPV \RHEXMGHW | LDGADOFROBWRQ DG HXOVR  RURSHIDARQY/Z RX@ EHP DAMIDTD CEYHYHD O HAMS

* HPDQ + SHIDCFHROWHS GUSKOLP / 1IBHWHY

2 XUCEL@N \R SURGKFH DG GMMEXM FOQTELY \WURXIK $ GWSKOWP v FHWIFDMRQDVDQ( 8 * 0 3 D0G( 8 * ' 3 SURGAHUDNG AMUEXRULQ* HP ) Z W Z KRBMIB! (DUFRIEY
KDQBIQ P DA CRMUQY  SURPXUHP HOMRLI H DG GMUEXAR DAKRUMY [V IWDQAG R * HIP DQUIXDMRY DAKRIMAY ) DOUHWR FRP SO Z W WH UL HOVR WH %S W0
IMKHECFHQAY/RUDY. 1 DOUHVR P DQEQWHUUASHRAYHOAHQHYZ RX@ KDYHDP DMUDCOGYHYHLP STAARQRXUBMCHN | LQDGADCFRQAWRO DG RSHDIMY UAKXAV

: HUHD RQ CRHQVHG | DALOWAVYLQ , MEHODQG* HLP DO W FRQGXPARXU RSH.DIRQY DG DQ. DEYHH AKDQIHY RUGHYHEBSP HOW D HRMY \KFK | DRLOMAY FRXTS KDYH D P DIMIDC
DOHIHH I HAWRQ RXU 1 LQDQADCARYAMRY IHKWR RSHDIR)/DQGSIRGHWV

MPHO 5 HIDOAHRORXU) DAOWNY/

7KH, MDHD3KOWP DA/

7KH, WIHD/ LFHQAY DUHVGHALLLE R HOFK UASHRRYH, UTHD | CAOW KRTEQ) XA QFHOH DQG\WHIH RUH BRI \KH QEHH DG \WH, UIHD| CRONYP XA DQLQIRRGWERAQ) |RU
HIFK R RAUSKOP CAHY 9 LWRYDDGG5 $ 3KOP <OURN WHS , LDHR3KOLP DAHY  \R BHCEGIR FROGEMKH , UIHD FOGTELY DRAVMEY DANRU HG \MHIKQE-U'S GHYHFKDQIHY/
RUGHYHBSP HOVOIHRAMY D R RXU, WTHDI CAQWY LGFOGQ) BMRMP MGWR\KHI DOUHR P DQEQDMUHNXAMUHXDRY DOGOAMY SHP IWDQGORHRAY \WHIDOUHWR
FRP SO Z LW WEBMRUP XQASOOHIXOMRYY RUDEWHIFK R VHRXUMW FRX@SKDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHW [ LCDGADCFROAURY WAXWR RSHDIRY/DGSIRGHRWV

$Q EHFKR DQ GDHDIUHP HOAHBYDQAR \WHRSHDIRQ/R \WH, MIHD 3KDWP CAHVRUDQ. | OUHR UHIHZ. \IKFK GDH DI UHHP HOV RQP DAUIDDM P LOURUP RUH| DYRUIE®]
WPV P D DORKDYHDP DMIDCOGHYHH | HFAWRQRXUBXMGHW [ LCDCADCFRQAURY WAXWR RSHDIRQ/DQGSIRSHRAV




*HPDQ +5 \KH* HP DO/ RIMNFV&HOM)

2XU(8 *0 3 GIMWYFHOMHIQ* HPOQ  WH2* HP DQ/ RIMARY &HOMJ DERZV$ GUSKOP W P OIIH DDDSHFW R W XSSO FKOQ LGFOGQ) \WH SIRSAIRY \KH
WSIANDILQ) DG AVBMRQR EXO!P HAFDOFDQIAY $Q EBIFK R WIXORY NP HONV LGFOAQ) D) 1 DOWHR FRP SO Z W BARP P HIEDIRQY RUBTXUH HOVDUMQY
IRP LQSHRANRY/ B\ JRYHIP HOAUHIXDWRLY FRXTS DOR KDYH 0D P SCPARQ $ GUSKOLP v CEAW \R P DQEQ WH QFHQHY DQGRUNHHS WH * HIP DD/ RIMIFY & HMMILQ JIRRG
WIQEQ) DQG\R FRQMHRSHIDY WKQGHMHOFHQAY FRXGKDYHDP DMIDCGHYHH | HFWRQRXUBXMCHN | LGADOFRAMRY BAXOVR RSHDIR/DGSIRGHRNV

,Q* HPDQ DQGLQ, MDHDZHUHY RQ YOURXV\XSS® DQG GMIEXWRY DIUHP HIW Z [\ WLLG SOV \VKAK DV FOQQCELY FXGIYDRLY SCRNDILQ) \KSSTHY \HYFH SIRMGHY
DOG AWIEXIRY SDUGHY 7KHEW R \KAK VKSSTHY DQG RUMHYFH SURMGHY DG RUGMUEXRLY DQG RUWHUMP HD VHYLFH Z RX@ KDYH D P DAUIDODGYHYH H I HRARQ RXU
EXMGHNDQG RSHDIWRDOLHKWV

MIBHDE 6XSSO 0 DOXCRMHDOG' NMUBEXWNR)S JUHP HOV

7KH , MIIHD 6 XEMGDUHY UHD RQ DQG DUH \WEMIDNID G-BHIEHIARD YDURXV\XSSO DI UHHP HOW Z [\ \KLLG SOV FDQDELY FXAYDALY LQ , MTHODQG & DD P SRYMG FOQITHEY
SURGAEN P 00X CAMUH DGG SOANDILQY . DI UHHP HQW DQG AMMBXRQ DI BHP HOVR | XOLADKH VXSSO UBIXUP HOVR W QMMEXNRQ DQG\OBY DI UHP HONV'Z WK SKOWP CHYIQ\KH
,MIIHD.P HAFDOFDQEERY P DUNAN7 KH, MIIHD 6 XEMGDUHY CFTXULH FOQDELY | URP WILG SDUMWAY LQ P RXQIV VK| LFLHOAIR RSH.IDM LW EXMGHW + RZ HYHU \MHH FDQ EH QR DWKUDGRH
KDAKHH Z LOFRQIH VR EHD\KXSS® R FOQITELY DYDDEB | RUXVR SXURKDHWR RSHDMRUH SDOG $ GAMRDD \WHSUFHR FDQEEY DG RM-ULGEXWP D UMHZ KIFK Z RXQB
LCFUDHWHFRIR JRRG/ | DQ VKSSTHY I DOR XSSO [0 FROMPMS P DMIDY R \WH , WTHD 6 XEMADUHY \KH, IHD 6XEMGDUHP D 100K P HASXUKDH FRP P WF HQV
IRP \WHUGMUBMRQ SINGHY | Z HZ HM XQE®I\R CFTXIUHWH FOQTRY RURKHULCEXW UTXUHG V] RSHDM RUH SDQG RUWR GR\R RQ| DYRIIEGI\MP VRUI OR P DQEHQ\WH
P DO CAMMHDIBHP HQVZ WK, 0 & * 0 3 P DX CRMUH FRP SOQHY IWARX@S KDYH D P DMUDCDGYHYHLP SCRARQ RAUBXMGHW | LDADCFROBMR) DG BAXAVR RSHIDIRYY |, | DQ

R RXUVKSSTHY | L\R SURYLGHLGEXW P HAMY RXUTXCIN WIELGY WP D GHHG\R \RXUAH FOQTELY RURKHULGBXWI URP RKHUVKSSTHY Z KIFK P D, UHXONQ DEAWRICFRAV
DOGGHD [QWHGHIYHY R WSURGAN G HYFHAR GMUEXRLY SKOUP DALY DQG SOV 7 KHIHLY QR DAXUDGFHWDANXSSTHY Z L@EHIEGIR VXSSO DOG GHIVHAHUITXWG
P DALDY \R XV 1Q DWP HD P DOGHJRUKDAIKH P DMIDY WH  \XSS® \R XV Z LODQRAEH GH HALYH RUKEMEEDS $Q GHD LO\WHGHIYHY R P DMIDY RUDQ GHHAWQWH
P DALY \KSSTHG\R XVP D P DMIDD 0OG DGHYHD D HAARJGHD W SURGKRNRQ VAKHEX®! DG O HAALW SURGEWNXODIY &RQHTXH® Z H UHD RQWKH\XSSTHY R \KFK
XSSO DIUHP HOVWR SURYLGH GHRHWOL  FOGTELY SURSENR WH, WIHD 6 XEMAEDUHY | Z HFORAHRXUH FOQEELYR - P LOUTXODAY DQG DAU-DRIEGI SUFHV I URP DEMIDAYH
\XSSTHY/LQ DWW HD P DQGHJ RUDADID \WH , \THD 6 XEMADUHYP D QRAEH CEGI R GHIVHUW SURGEW\R GMUMEXRLY SKOWP CAHY RUSDIHIV RQWP HZ [\ \KH UATXLUHG TXODW
7 KH YDURXV \XSSTHY DG GMWIEXRY P D HPRVDAIQ WP H \R EWDFK RURKHZ 1VH AFDVH R SOMASDM LO VXSSO VHYLFH RUGMUMEXIRQ DI UHP HW RURKHUUHDMRQKLSY
XSRQ Z KIFK RXURSHDIRY/ B / RW R LW \XSSTHY VHYLFH SIRVGHY RUGMWIEXRY RUWHUWP HY \HYLFH Z RXGS KDYH D P DAUDODGHYH HIHPARQ RXUBXMHW 06
RSHIDARDOLAKV

* HPDQ + SHIDGFHRQEXSSY) DOG' IMUEXWRO$ JUHP HOVIO* HPDQ

$OASKOP BHIHV RO LW \DBY 05 GMMEXIRD DIUHP HQV \R \XSSO ,0 & BUDEHG SRSV R GUMEXINRD SDNGHY 1Q * HP DD Z KIFK DUH \WHD GMMEXAG \R * HIP 0D
SKOUP CAHYI ROVDBVAR P H3FDOFDQITRY SDHWDQGRQAUHRANDBYE. $ GUSKOP R ,0 & BDQE-GSIRGAEWWR* HIP DQSKOWP CAH/

$OASKOP UHIHY R \KSSO DIUHP HOV Z 1\ FOQCTELY FXGWDALY DQG SURGFHY W P HIAMKH GP DB/ R WHU UASHRYH \DBY DIUH-P HQN Z W GMUBXMRQ SONGHY 006
SKOWP CAHY &RQHTXHD® ZH D R WH \KSSTHY R \KFK \XSS® DIUH-P HONV R SURVGH QHFHADY  FOGIEY SRGENV R S GUSKOP 1 DD \KSSTHY | IO XSSO [Q)
FROUERRG P DMIDY \R$ GASKDP $ GUSKDP PD [ DOR P HASXUADH FRP P L\ HQVI URP \HUGMUEXWNRQ SDWNH Y DOG KLY FRXTS UAXEND P DMUIDODGYHYH HI HARQ RXU
EXMGHW | L(DADOD0G RSH DMKV




, GRUDVHG AR SHIMIRQ FRX@ P DIMDED DQGDGYHIHD Ol HAMRXUBXMQHN 1 LQDQADCRRYAWRQ DQGLHXAVR RSHDIRYY

: HPD | DFHIQMXHFRP SHIMRDIURP RKHUFRP SDQHVRUIURXSVR FRP SOQHY VRP HR Z KIFK FOREHH SHARG\R KDYHP RUHI LQDCADOUWARXUAHY LQGAMY P 04 CRMUKY DOG
P OOHMY H SHIHFH WOQ XV %FDAH R \KH HIU® WBDH R WH LOBMY 1Q Z KIFK ZH RSHIDM DV Z HDDY HROLQ) GILMDIRY DG JRYHIP HABDIQWDRYH/ 1Q VHYHIC
MUMGRNRY/ Z HH SHAYR | DFH DEAMRDOARP SHIMRD | URP GHZ. HADQV 1O \WH MUMVGRIRQY LQ Z KLFK Z HFXUH® RSH.DM RUDUH FRQMP ST RSHIDIRYY , | WHQ® BHUR
XHYR P HAFDOFDQEEY SIRGEW 1Q , WITHDDQG ( XURSH LGRUDHY WH G-P 005G | RUSUIRGEN LQ KK DUHDY Z LALQRUDVH DGG Z H H SHAAKDARRP SHIMR) Z LOBFRP HP RM
LQMIH D/PXUHIADGG | XMUHARP SHIVRLY EHILOWR RN HUDQLGRBDIQ) QP BHUR Q@ YH LHG SURGAWDQG SUAQ) DMLY , GRUDHE FRP SHMRQE, OLIHJUDG EHRUI LGDGRHG
FRP SHINMRLY FRX@SP DMUDID DQGOEYHYHD 0 HAWRXUBXMGHW [ LCDCADCFRQAUMRQ DG UHKXAVR RSHIDNRY/

7KH FDQECAY LQGAMAE LY XQGEHIRQ) DBLG JURZ WM DQG \KEWEQWDORKDQIH Z KLFK KDV UK LQ DQ LOFHDH LQ FRP SHIYRLY FRQRIEDIRY DQG |RP DIR) R \WDMILE
UHIDARQKLSVAKDWARX@S FOXVH D P DWLIDCDGYHIHH [ HAWRQ RXUBXMGHN [ LQDQADCFRQAURY LHXAVR RSHDIRQVDQGRXUSLIRGHW

7KH FOQEELY LQGAMY LV XQGHIRQ) WSLG JURZ W D05 EWBQMDRKDQIH Z KIFK KDV WAKAMS 1Q D LGRUDH LQ FRP SHYRY FRORIEDARY D06 |RWP DIRQ R \WDMILE
UHDARQKLSY , WY SRWEB! WDMQBMY P DXMUDIRQ FRXT FU-DM @UH FRP SOQHY \WDAP D KDYH LGRBDHG JHRIWSKLE VARSH 6XAK CFMXAMMNRYY RU RKHU FRQRICDIY
WIQERMRYYFRXG KO XVIQVHYHICZ D V IFOGQ) \WHERWR ADMILE SONGHY UL WH DHCFTXUWGE. RUHQMILQR UHDIRQKLSVZ W DFRP SHIYRU PAKEP HY RUBYHOH
DQG P DUHAKDH DR Z KUK FRX@ KDWP RURSHDIY UAKXAV 2 XURSHID) UKV FARXES DOR EHKOWP H3 UL Z HZ HH | RUHG R H SHIG JUDMIUARXFA\R P HAGE. RU
DEAURICARP SHIMYHWWUHDN $ GRNRICFRP SHIMRQ! URP @LIHJ EHIWUI LCDGRHE ARP SHINRLY Z 1\ JHRI UDSKLE DGYDQI HYFRXG RARRP SHMXVE. STAQ) GRZ (7 DUB SAAKUA
RQUABLOSURHY| RUSURGXRN DG VHYLFEHY 7 KLY FRXGE XGIP DMD FDAOHDP DMIDCDGEYHYHH [ HARQRXUBXMCHN | LQOCADCFRQAMRY UAXOVR RSHDNR)YOGRXUSIREFW

: HOUH YX@HDEGIGHRWHUHXOWVR WHE $ QI XP SIQI" LQYHIAM DINRQLOR FDQCCALYLP SRUVIURP & DDA WDWARX@ KDYHD P DIMIDCDGYHHH | HANRY RUBXMGHY

: HOWHH SRUGWRUMWVIURP DQRYRQ) $QI XPSQ) LOMAMDIRQE WH, VIHDO IQWH R ( FRERP\ DQ5, QO LQR FOQEELYIP SRWIURP &DQDED 7 KHLQYMHKMDIRY
LQWDMG LQ - DD H OP LGHY SRIMQIDOKDLP \R GFODSURGFH.Y DQG KDV GG VR YOURXY SURAHEXUDOH WMRQY DG GBI DORKDEBIHY , Q- X0 DSIHIP LY GAMRQ
IRXQGHNGHFHR GP SIQ) BWAG (RAP SRHWP SR JXOLIQMY SURP SINY GFD0IURZ HY VR FKOEBIH KLY LO FRXUA/ XGIP DAD Z WKRXWKFRHW | Q1 RYHP BHJ \WH
MIHDO QWY R ( FRFP\ 005, QA UFRP P HIG-GM GWMHY RQ &ODADD 1P SRW Z W GRQ FRRSH.DIWH FRP SOQHV ICAQ) D W Z KB FRRSHDY 1P SRUMY
ZRX@ \HH GZ HJWDKM/ BN DV H KDYH CRIYHD UWASRQEHGS SUAHQIGY DUXP HOW VR \WH COYMRY  FRP P WH VR \WH , MIHD O QWY R ( FRRP\ \WH $ GYDRU
&RPPIWH DG HYDILY LQGIDOSIRHHAQIVIR P MWDMSRAQIOP STFW ,Q$ WO \WH, MIHRO QWY R 7UDXY XBG RHMKH, MIHDO LQWY R ( FRRP\ OG
, QA IV UHFRP P HIEDINRQWR SRHW BiYLHYRQ& DIDACQFOGIELYLP SRV 6XFK GHAMRQZ D/@MICESIRYHGE! \WH, WTHDS WRGH * HHIDOQ-XO

2 XUI RO DHVXERAR \WH UM R WHWR- RXUSURGKRNDQG RKHJVHRXUWY BLHDRKHY Z KIFK FRX@ KDYH DQ DGYHYHH | HANRQ RXUBXMCHW | LQDQADOARQAWRY LHXAVR
RSHDWRQVDQGRXUSLRSHRW

" XHWR WH@DMHR RXUSIRGEN DQG \KH TP WG G COFKDICHY | RUGMUEMRY \WH , VUIHD 3KOWP DALY DG WH* HIP DR/ RIMKAY & HIMULY \KEMPANR WHUMI R WHWR RXU
SURGAENDIGE REHMPXAUMY EWTFKHY $ \HRXUW BBIRK LOOQ. RHR RXUI CHOWAY DG H \WIDCRXGYDIRY P DX CFMUQ) DG WRUDIHI CROMYSRAMAMQ) R RAUSIRGENFRXTS
UAXONODMIQI LFOQARWR  DYDDEGI SURSENIQG DY/ D UAKOEHFUDHLOVIBY BYRFDIROR FOQTELYFHQAY H SRUKUHVR DEAUMRDOICELMI XQGE-UDSSIFTEG! U XOMRYY DG
R SRAMQNTD FRW® QI DIRQ RULGFUDHE H SHOFY UADMY \R LOKUIGFH SUHP LXP VDG REHUUAROMRQY DQG | XMUH SUYHRIRQ R VHRXUMY BBTRKHY 0 R Z KIEK FRXGKDYH
DODGYHYHH | FARQRUBMGHN | LCOGRDOFROAMR) WAXWR RSHIDMRY DG SIREFW

,Q , MIIHD Z H iR SURGEN LQ \WH , WITHD 3KDWP CAHY DG RKMHUSKOP LAY (RARZ GG B\ XV LFXAQ) Z W, WIEHD WIGH KRAHY D5 H \MIIOVALYLFH SURVIGHY \KFK D/
FXGIYDIRY P 04 CAMUCY  OOG WRUH SDUGHY | Q DEAMRY 1Q* HP D) Z HWRUH SIRGEW LQWKH* HIP DD/ RIMIEY &HMMJEH RUH AUIBMRY 3XWXOQAR \KH DESTECEG!
,MIHD DQG* HIP 0 QFHQMQ) BNXUHP HQNV \KH , MTHD 6XEMGDUHY DOG$ GASKOWP  DUH WANXLAG \R P DQEIQ AHVEIQ WG/ R WRIH | RUFDQTRY SIRGEW 7KH UM R
LMY WHWURP \KHHI CAMMYLYP MIDMGE \WH, WTHD6XEMADUH/ DG5S GUSKOP \KURKIK WHLP SBP HBIROR WHVHRXUMY P HDAXUAY UTXLUHG XQGHUDSSTFCERI @Y V
\XFK DY YXVDIHR TXOM LHG WRLDIH XQW GHLI QDMG WRUD H GFDINRQY GFNHG WRLDIH YDXOV CFRHW FRQURO VHEXUMNY FOP HIDY DQG DBWAK PV 1 RELKAKDAQ) \KFK VHRXUMN
P DXV DQ EHFKHVR VXU PD AXOMQ BWHVR IQMHIRY  SRAMMDOMMDINRY DOG LGRUDHE FRUVR ERIMIMARXUMY DOG LOKUIDGRH ZKIFK P LQWMUD KDYH DD
DGYHYHH | HAARQRXUBXMQHW | ((DIADCFROBUWRY WAXWVR RSHIDIRY/DOGRUSIRGHRNV




: HUHD RQ EXMQAN CFHQWY SHLP W DG DSSLRYDY DQG WH I DIOXUHWR P DIQEIQ DG R WHH CRHOWY SHP LW DQG CSSLRYDMY FRX@S KDYH D P DMDODGYHYH HIHRARQ RXU
EXMCHW [ LCDQADOFRQAWR) DG LHKWVR WHRSHDIR)Y

: H DUH G-BHIG-OARQ OCAAY  BXMQHN CRHQAY SHIP LW DG CESURYDY JUIQAG B\ JRYHEP HADAKRIMEY RURKHUWKLLG SOMEY 1Q RG-UVR RSHDM HIHRAMWHD LGFXQQ)

Z WRAIP WBANR) EXQRQ) SHIP LW P XQASDOSHP LW WILG SOV TFHOHY LGFOAQ) GMUMEXRY DG \KSSTHY D06 | RIQWIEH IFHQHY 6KRX@G Z HIDOR P OQNQI) R
WHH CRHQAY SHIP LW DQG CSSURYDY RUMKRX@S Z HIDOWR W DD R \KFK @FHQAHY SHIP LW DG CSSURYDY RQ P DAUDD P LOURUP RUH | DYRIE® WPV RUBMGHW
1 .CDADCFRQAURQ DG UAKAVR \WHRSHIDIRQ/P D EH\KEMAMR DP DALIDCDGYHYHH | HRAW

9IRDMRYVR VHRXUMHY @7 V DQG ELHRKH/ R 1LGXADY GAW FRXE@ LHAGNQ AYIOCDEMN 11QH/ \DQRIRYY RUWH\K\SHMRQ RUUHYRADARY R RXUWIKWR FOUY RQ RXU
H LMY EXMQHN

* IYHQWH@DMHR RUBMCHY ZHP D [URP WP H\R\WP HEH\XEMRAR FOLP VRUFRP STIQNT URP LOYHXRLY RURKHY LOWHCQRIP DOFRXUHR  BXMCHY 7 KH®IDOUMY | CAQ)
XV RUGUHRRY RILFHY HP SBR HY/ RUDIHOVIQWLY UASHRAFOGH SRAQIDOICELMY | RUYIRDMRQ/R \HRXUME/QY VRUBHIK R [LGADY GAV 9 LIRIMRY/R UMY V
DOG EBIK R 1LGADY GAV FRXG UAXANQ AYIOTCEMN [1GH/ \DIRIRY/ RUWH \MSHRMRY RUBYRDIRQ R RUWKWR FOWY RQ RAUH MY BXMCHY : HPD LGRU
\LJ QU LFDQAFRWVLQ FROCHANRD Z W \KFK SRMMOICELOMN/

$Q 1DIOUHWR \KAFHWMX@ P DQIHJURZ\K LOWD DM SRMMMNODFTXILHE EXMCHAHY DQG GYHMI\ RXAUBXMGHY P D URXOLQ D P DAIDODGHIH HI HAARQ RXUBXMGHW
ILCDQADOFROAWRY RSHDIY IHKWDQGSIRSHFW

© HPD BH\XEWRAR JURZ \N UM UMWY LFOGQ) FOSTAW FROAQN DOG SUWKUA RQ RXULQMIIOM WP V OQG FRMRY 2 XUCE@Y R P DQIH JURZ K HIHRAMWHD Z 1@
LALLM XV AR FRQIOXH R P SBP HINDQG LP SURYH RXURSHIMRDODG | LQDGADOW WP VDGR H SDOG WIQDQG P DIHRXUHP SR HHEDH |, | Z HOUH XQEGIVR GHIOZ LW \MLY
JURZ\N DQ QHIDAYHLP SCRAP D, KDYHDP DAUDCDGYHYHH | HAARQRXUBMQHW | LCDGADCFRIAMR) UAXOVR RSHIDMRQDUGSIREFW

$GAWRDD ZHPD GAGHWR GYHWHIEQR R}UFDNIEY RSHDIRYY Z KB ABIQQ) RXUH MM SKOWP LR BXMCHN 1O, WIHD DQG DOR FRMGHUGAYHMI L) 1QR DG
BEXMGHV @H XQUHDME R \WHGICR  FOQIELY EXMGHV RURXUH LMY SKOWP LR BXMQHWVLQ, WIHD LGFOQQ) LQWKH GH HHVFRRU 7 KHIH LY QR FHYSIQIV D/ AR RAUCELOW \R
UABLQ RXUH MM SKOP TR BXGHW 1Q , MIIHOVKFFHMX@®  QRUVR RAUNKFFHW 1Q GYHMI L) LQR D Q. BXMCHY @CH RUFRP S D) \WAK VDADLE WIQLRRY/ RO
CFAFBBEGIWP VV RUDNDID Z KUK FRX@SKDYHDQH DAYHLP SCRADQG DP DRIDCOGYHYHH | HANRQRXUBXMCHW | LDADOARIBURY UAXWVR RSHDIRYY/ DG SIRGHW

7 KHHYDODIRQ DG SXWMWR \XFK SRMOMICAYHANM DG QY. EXMGHWRSSRIMQANYP D @YHWP DI HP HOMY DIRQIRQ DG UARXUAHYI URP. RXUH LMY RSHIDINRQ/DQGP D
LQYRYH\LI QU LFDQAFRWV DQG XQRHIBQMY | FRP SOIMG \KFK WIQLRAIRY/P DL H SRHXVAR G RSHDIRID BIXDMAY DG FRP SHMYH UMY LGFOGQ) UMY DIRADMG Z WK
RSHIDAY LQLQGAMMEVLQZ KIFK Z HKDYH@P WG RUGR SURUH SHIHFH DQGZ HP D QRAB-D) HWHDQUALSDMGEHH IWR VKA WEQLRAR)Y

,QDEAWRY \KH DT DARQR \WH EHHIWR SDIADQG | XWMUH CFTXMURQY P DEH B XV G-5HIG LQ SDVRQ VKAFHM X@ FRORIEDNY [ XQRIRQY DG [QMIUDMY DOG GYHIDILQ)
RSHIDMRY SURAHEKUA DG SHYRGGHOIQ DWW HY DQG H I LELHWP DQQHUDYZ HIDY RXUCELOMY R KDUHNGRZ GG H OGG U HUAYHDMY WX QHUILHY DG RAMHUI URZ W RSSRUMQANA/
IRP FRP BQQ) WH CFTXWHE EXMQHWHY DG RSHIDIRYY Z W RXU 7 KHIQMIDMRQR DFTXUHG BMQHAMVP D GBHIGRODQ®P EHUR IDRRY ((FOGQ) Z MWRWIP LBNRD L
WHICBXR \KEWBQMIOP QDI HP HAH | RIAMP HOQG UARXAHY LU WH AR XOLGFRSRIDIRO R NH SHYRQZHDIURP CFTXIUHG ARP SDQHY | RUSRIMEFTXMMRQ SHIRGY $Q
| LOUHLQVKFRHA XD LQMIUDMY CFTXLHG EXMQHAAYVP D WX DP DMIDOOGYHYHH | HRARQRUBXMGHW | L(DIRLDCFRGAMRD RSHIDICY UAXOVOGGE SLRGHAW 7KHUMWVZ H
| CRHLQFRIGHRIRQZ W DSRIMMICTFTXMUWNRQLGFOGH




GYHMRQR P OIHP HQMP HOQG ! RAXVI URP RSHIDIGY) RXUBXMGHN\R DEAMQ) CFTXMMWRQLQM IDNRQFKDIBRI HY

FRRAIRQR WK DYGGHYHBRSP HQADQG VOBV OGP DINHMY) | XQRNRYY

WHAMNRQR HP SR HVIURP \WHOFTXUWHGFRP S

FXEM DOFKDIB HYDARADMG Z W IQRMIUDY) HP S HHYIURP \WHIFTXUWHGFRP SO LQR RXAURJIDQ] DARY

LQMUDMRQR WHIFTXIUHGFRP SO VOFFRXQIY P DI HP HQAQ RIP DIRQ KXP DQUARXUAHY DG RKHUDE LQMADRYHW WP v/

WH GHHG R LP SBP HQARULP SURYH FRQARY  SURFHEXUY 06 SRIAHY DAD EXMGQHW WDASURUMR \WH CFTXMMWRQ P D KDYH @ANHG H I HAWYH FRQARY SURRHBUWHWY 06
SRIAHY

SRAMULY UMW R VR LQIIQILEGI DIMAVRURKHIDMANV CFTXUUHG LQWBQRNRQAKDANP D KDYHDQDGYHYHH | HIWRQRXURSHIDMY) URXWVIQDJILYHQSHIRG
QCEON | RUCAYMAYR \KHOFTXUUHGFRP SOQ. EH RIHWHCFTXMMRQ LFXGAQ) SDMNIGG\WIGHP DN IQ UQIHP HQWFDIP V IRIMWRQVR @Y V FRP P HADOG\SXOMY \If
ACEONY DYGRKHINGZ QDIGXQNIRZ QICHOMY 05

OMDIRY RURKHJFDIP V 1Q FRQGHANRY Z W \WWH DFTXLHG FRP SR LFOAQ) FOIPV IRP \MP LQDIMG HP SR HV FRQAP HY | RUP HUMKBRNKRTHY RURNHU\KLG
SO

7 KHI DOUHVR VHRXUHVKSSTHY RUGMMEXWNRQ SDUZH Y FRX@S KDYHD P DWUIDCDGYHIHH | HAWRQ RUBXMGHW | LQDGRDCFROAURY HAXWVR RSHDIRQVDQGSLRSHRAWV

2 XUNKFRHW G-BHOB/ RQ RXUCELONY VR VHRXUH \XSSTH.Y DG GMMEXNRD SDNGHY 7 KHIH DHP DY | CRRLY Z KIFK FRXTS LP SCRARXUDELAOW VR VHRXUH \KSSTHY DQG GMUEXNRD
SDUGHY LGFOAQ) BWRAP MG, 0 & DG RKMHUELDOG Y DHHN RAUCELOMW R FRQMXDI SURGFH GMLIE® DQG H | HAMWH FDQTRLY SIRGAW FRP STOGFHZ LK I XDRLY
WAL HOWV 1Q FROGHRIR) Z W LP SRWOQG H SRR FOQTELY SIRGAW DG \WH \WFFHW XOLP SBP HQBIRQ R GHZ. SDVGHYKLS SOV 7 KH 1 DOUH R VHRXUH \KSSTHY RJ
AMUEMRQ SDNGHY FRXG KDYHDP DMUIDCOEHYHH | HFAWRQRXUBXMCHN | LDGADOFRQAMRY WXOVR RSHDMR)/D)GSIRGHNV

: HUHD RN BXMGHWLOSXWDQG DO | DLOUHR VHRXUH UHTXLUHG VKSSTHY DQG VHYLERY RUMR GR \R RQ DSSURSUDM WP/ FRX@S DOR KDYH D P DMDODGYHYH H I HRAANRQ RXU
BEXMGQHW 1.CDQADCFRQGWRY DQGRSHDIMY LHXW

2 XUBXMGHW LV G-BHIGOARQD QP EHUR N LOSXW DQG \WHUUHIDMG FRIVLGFOGQ) WY P DMUIDY DQG \VKSSTHY UHIAG VR RXUJIURZ LQ) DQG AMUBXMRQ RSHDNRQY DV'Z HODY
HBRUAWY Z DA DG RMHUXMDFY $ Q WIQU LFDQAQMUXSWNRO RUGH DAYH FKDQ HLQWH DYD DRI RUHRGRP LFVR WH\KSSD FKOIQIRUNA LCBXW HI UMQI HHI\ FRW
FRX@ FDX\VH D P DAUIDODGYHYHH | HRARQ RXUBXMGHW | LDGADCFRQGMIRY DG RSHIDIY UKV $ Q- 1 DLOUHR VHRXUH UHTXLUHG \KSSOHY DOG VALY LEHY RAR GR\R RQ CESURSUDM
WP VFRX@ DR KDYHDP DMUDCDGHYHH | HFWRQRXUBXMGHW [ LCDADCFRQEURY DOGRSHDIY WKV

7KHI DIOUHWR H | HAMYHD FRP SHMLQ RXUP DUNHNVDQG LOARGKFHGHZ. SIRSXAWR T HIQIVP D FDXVHD P DMIDCOGHIHH | HAARY RUBXMCHW IHKWVR RSHIDIRQY [LQDGADC
FROAWR) DOGSIRGFW

,Q DEAWRY \R EHQJ \KEMPMR JHIHDOEXMGHA UMY CESTFLEG! R D BXAMGHN LOYRYQ) DR DIUFXUMDOSIRAADGS D BIXDAMS FRQMP HJSURSFWZ H Z LOQHE R P DNH
LOMHAR HON LQ RAUBXMCHN VRDAD\ 7 KHH LOYRUAR HOWV LGFOGH WH SURSXUHP HWR LY. P DIMUDO Q7 FOQEEELY \MINQY \KSSTHU DG GMMEXRURXMIFK SURVFN P DUV
HI RW DQG UMHDUAK DG GYHBSP HOABURVAW © HH SHRAKDAFRP SHINRLY Z LEDXQEHIINH P LOULQAMIR HONV VR FRP SHM Z [\ W& RP SHIMYH FROGMWRQY \KLLG SOV SONGHU
SUHHHIAHY SDHQAHTXLP HOVDQG\SHIAQ) SONQY LOWMY QMY DG P DNHADUH UHDMAYHD XQNGRZ QDQGP D KDYHXQTXH FLURXP WIGFHY\KDAGL T HUINURP. RIHUH LY
LOBAMHY DG P DUNHN DG FRQUEXM R XQUKFRHM X0 XMUH EXMGHN GYHBSP HMWRUH SDOMRQHIRWE. XV RURKHUXQEMUIE® FROHDHFH $ VDUAKOVZ HP D (RAEH
\XFFHA XOLQ RXUH | RIWAR VHRXUH VXSSTHY RUGMMEXWNRQ SONGHY RAVR GYHBS Q. FDQEELY SURSEN D5 SURGKFH DG GMMEXM\KHH FOGIELY SUIRSEN |, QDEAUR) WHH
CRMMEVP D UNXUHVLIQULFDQ® P RHUARXUAHAKDDZ HRXWHQ® DQIASDMIQREHAR EH\KFFHM XO




$Q Q¥ FOQIRY SRGANWDAZ HGYHBS RUGMUEXMP D BH\KEMRAR WP HIQMMYH U XDRY CESURYDOSURAHGUA WDAP LIKWGHD) [ UHBDH \FKHEXGV RUGTG \R
DGYHYH P DUNHAFRQEWRQY \AKDAP LIKWD HAMBIRGAWEUR ML : HP DL XQP DMD 1DOR HIHAWHD BUQ) G SIRSENR HIQIVVR P DN RUUDRQ/ WDNGFOGH EXWDA
CRATP WG \R MQIHQABI XDRY  DSSIRYDOSIRHUY $Q LTELMIV R IQMRGAH G SIRGAAR THIQIV P D' FDAH D P DAMUDODGYHYH HI HAARQ RAUBXMGHW AKXV R
RSHIMRY | ((DAOCFRIBWRO DG SIRGHFW

* HUHD RO LQALDNRCDOMLLEG SOV WDQSRUBMRQ \HYLEH/AR GHIMHUDQG UHAHYH SURGXPAHIDMG VKLSP HOW Z KLFK P Dy FOXVHGHDA VOQGLP SDAARXUSLR BELOW

: HUD RO LOMDNRDOWLLG SOV WIQSRMBNRQ VHYLFHY R GHIVHUDQG UHFHYH SIRGEWHIMS \KLSP OV , QWH SURFHW R WH GHIVHIHY WP HGHD) V GERUMNAY |, URD
6ZRG/: DU D/GHIGHSEHBZ  UHIAG WKHY SURGAWARDI H IWXHY RURKHUGR IMFDOSUIREGP VP D RFFXUDGS | RIFH @M GHIYHY RUBFHSAR WP VRUBFHSAR @P DIHG
LAV 6XFK GHD) V BFHSAR @P DIHG WP VRURKHUGI MFDOSUREGP VP D FDXVH D P DMUIDCDGEYHYH HIHARQ RUBXMGHN RSHIDIRQY RUI LQDCADOFRGAWR) 5 M) FRIV
DARFADAGZ W FRUHMAYLFH/XVHGE. XVP D DBR DEYHYHD P STRARXUBXMGHN DG RXUCELON \R RSH.IDMSUR MIE®

,QDEAWRY O BBK R \HRXUW R \WH SURGAM] SCANDIH GAUQY WH SRVAMRQ R \WH WLLG SOV WIQSRMIIRQVHYIFH P D UAXOMQ YIRIDIRY/ R WIXDIRYY BIDAEQ)
SRWAKMRQR FOQITEYSURSENDQG\KXVP D KDYHDP DMUDCOGYHYHH | HAWRQRUBMGHW | LDGRDCARBMRQ DG RSHIDAY AKXV

6\WDM LF DADCHHY WDAZ H HOMJILQR FRX@ SURHAWKQ RIBAHD LOM UDINRQ REWEF®Y RUFRW P D' QRAHKDQRH RXUBXMQHW DQGP D LOYROH UMV WDAFRX@ DGYHIHD
OITHAVXV

: HP D HIMULQR | XUIKHUMADAD L DEIDGAHY Z W \KLLG SOV AKRDAZ H EHIHYHZ LOFRP SOP HMWRUDXIP HARXUH, MY EXMCHY 2 XUDELOI \R FRP SBIM\RDAMILE DEIDRHVLY
G-BHEHYXSRY DQGP D EHAP MMGE \WHDYD.OEMV R \X\IEGIFDQACDM/DQGFDSMID, QDEAWRD ADALE DEIDGAHYFARXTS SUAHIG RIAHHDLQM UDIRQ REEFGY RUFRIV
PD QRAWHKDGHRUBMQHY DIGP D LQYRYH UMNY\KDAFRX@S CEYHYHD Ol HAKY LGFOXQAQ) WIQI LFDQATP RQNVR P DIHP HYMWP HWDAP D EHAYHWG | URP LOYHXR HY
CRMMEY RSHDERQV AR SXUKH DQG FRP SOIM \KAK WBQUFNRQ/ RUP DIQEEQ\XFK VADADLE DDA ) XWMUH DM LE DEIDGRHY FRXTS UAKONQ WH LPXUHIFH R DEAWRIOGEW
FRW DG FROMY HOAQCE.MNY  DQG \WHIH FDQ EH QR DWKUDGRH \WDATX\MUH RDMILE DEIDCRHY Z L@IAKIHYH WH H SHRMS BHH LW \R RXUBXMCHY RUWDAZ H Z LQEH CEG! R
FRQMXP P DI XUHIIDA LE DEIDGRH/ROVDM CRRY \WMP V RUDATD

: KUBIZ HFRIBAWEH GQIHIFHZ W BASHRAR , QrFIHY \HUH DUH UMW LCKHHONQ DY LA HOABSHALLFDD \KHIH FRX@S BH XQNIRZ QRUXQRVFERVHG UMWY RUCCE QYR
, QMHKAHY | RUZ KLFK Z HDH QRARUZ LOQRAEH K| LFLHD® LGP QULHG $Q WWAK XQNGRZ Q XQAVFERHG RUXQP 1\ DAVYG UMWY RUCCELOMY FRX@S P DMUDED DG DEYHYHD O HAA
RXUILQDCADOSHJRP DFHOGG UAXOVR RSHIDIRY - HFRXES HIFRXQIMUDGIAWR DOAIQORNRQ DQG HI RIAHP HQAHDAG FRWVRURKHUI CRRLY \XAK D/AKH | OUH\R U0 HOOR
WH EHHIW IURP RULQMMR HOV $Q R WH IRUMIRQ UMY D5 XQRHMBQIAY FRXTS KDYH D P DMIDODGYHYH HIHRARQ RXUBXMGHW | LCDGALDOFRAMRY DGG WXV R
RSHIMRY/

: HUHD XSRQ \WH DEOW MGIP HOWVAVAHIRY DOG JRRG I DM R N SHYRQQHD DQG \WH LCDEL QW \R DMDRWGHYHBS P RYDM DQG LHELQ KLIK® TXDALHE HP SR HVFRX@
KDYHD P DALIDCDGYHYHH | HAWRQ RXUBXMGHW [ LGDQRDOFRQAWR) DQGUHXWR RSHDIRYY

- HKDYH UHDHG XSRQWHCELON MGIP HWAVUHNRQDQG JRRGI W R LWH HRAYHP DIHP HAWAP 2 XUIXAMUH\KFRHW G-BHIG/ ROLWFRQIMXQ) CEON R DMEFAVGHYHES
P RAYDM DQG WABIQKLIK® TXOILHG HP SR HY HEHADD IWNH SHIRQGHD, | ZHZ HHWR GHDQ P HP EHYR WHH HRAYHP DOIHP HQAWRUNH. HP SR HHY DD LDEHAOW\R
1G5 \YARE®! U-SOR-P HOV DAU-DRIEG! FRWWP D KDYH D P DALIDODGYHYH HIHRARQ RAUBXMGHN | LQOGADORRGAWR) 006 UAWXAOVR  RSHIDIRYY ) XUWHU FHIBQ R RXUNH
SHYRQGHDUH\XEMAAR DVHRXUMY FBOUIGFHE ,0 &$ 7 KHHLY QR DAXUIGFHWWDAID R RXUNA SHYRIHZ KR SUMQ® RUP D LOWHI XUHUH BTXUH DVHRXUMNY FEOUIGFHZ L@
EHCEGIWR RBEQRUHIH. \KFK FODUDIFHVRIWDAH. SHYRQEHY KR UATXLUH DVHRXUMNY FBOUIGRHZ L@EHIEGIVR RABIQORH $ IDOUHE D) R WRHIQAYIGOMR P DQRIQRU
WG KLY RUKHUMHRXUMY FBOUDGRH FRX@S UAKONQ D P DALIDODGYHYH HI HAARQ RAUBXMGHW | LDGADOFRIAMWR) DG WAXOVR RSHDIRYY , QDEAMRY U 0) KK LQAVIGAT
®DYH/XV D5Z HOHXTEGIVR | LG D\KANE®! UHS0RHP HAKDAKDY DVHRXUM FOODFH UTXUHGE, DSSTFEGIQY. RUDADED \MHH FRX@S RFFXUD P DAUIDCOGYHYHH | HFAWRQRXU
I .CDCADCAROBURQ DG HXAVR  RSHIDNRY/




: HUHD RQLQMODIRCDODGVRLY DQG FRQKXEEON| RURKURSHDARQVLQ I R HIQ FRXQUHY

7KHGICOWIXDRY I DQG CFFRXQIEQAHTXL-P HOVLOWHI RILIQFRXQMHVIQZ KIFK Z HP D LOYHIMRURSHIDMLQZ 1\ UASHAAR \WHPXGWYDINRQDQG\OBIR FOQIRY EDNG)
X AP V/ DQG FROARY Dv'Z HIDY GROOEXMGHN FXOMUH QG SUIPNEHY DH AL HIQWURP. \WRHLQ, MIIHODG HP D) 2 XUR | LEHY DQG AURRY P XWABHD R DIWDAY WOVRQ
@FDOBI DCD0G | LDGADOARXQUHY DG FROKGEQNLQREH MR NH-S CEFDWR - P DAMUIDOBI DOUHIXDARY DUGIRYHIP HONOGHYHESP HQVDAKH SHIBIQWR DG 0| HANRXUBXMGHY
RSHIDARQY DGR DAMAZ WK JRYHEP HOBOUWHIDARYY © HP XWAHD VR \RP HH \WOARQWWRHP HP BHYR P DDIHP HOADQG WH %R0 Z KR KDYH SUBRXVH SHIHFHZ RINGQ)
DG FRIGAIY) BMGHW LQWHHFRQUEY Ul I LQRGHUVR HKOFH RUXQEAINEQ) R D)5 D5SUHADNRQ | RUWH GFOOEXMGHW FXOMUH DQG SURMAHY © HDOR UHD RQWH
DOMFHR @FD0H SHW DG SUR HUMRDY LQ FROGHANRD Z LW PXUMHDAIE GHZ. W XOMNRQY\KDATHYHBS [QUASHRAR \WH PXGYDIRQ DG \VOBIR FOQEIELY Dv'Z HODV LQUASHRAAR
EDONG ILAQ) OERXU QUDIRQDXG\Y P DY LQWHH MUMVGRIRY $ Q GHYHESP HIV RURKDQIHY LQ\KAK G000 BIXOMAY RUIRYHP HMEDUWHNXLP HONV RULQ GFIC
EXMGHW SIRNHY DHER RIG RUFRQURD 7 KHIP STRAR DQ \KAK FKOQIHVP D FDXAH D P DMUIDODGYHYH H I HAAR RAUBMQHW | LDGADDFROGWR) RSHIDICY UKV DG RXU
SIRGHV

) RHJQ P DUNHASDUNALSDIRQ VKEMAN XV \R \WH J GREDOFCSAMEOP DUNAV DQG JRYHLGP HOADXWRUMEY Z KLFK FRX@ KDYH D P DIMUDODGYHYH H I HRARQ RXUBXMGQHN 1LCDQADC
FROGMRQ DQGIHXOVR RSHDIRQ/

* (FECOFDEMIDP DNV KDYH DOR UHAHQ® H SHIHGRHG H WP H YR Z KIFK P D 1Q FROMGRANRY Z WK WH | CRRLY \HARXACERYH DG GASAM \WH CRIRQY R JRYHEP HA
DARRIMAY FRQUBXM\R DZ RYHIQ) R JHHDOHRGRP LF FRIBURYVIGFOAQ) UMQ) LOMINDM/ KUK GYHYR LQOWRQDQGXQHP S P HOMKH XDYDMHEOY R AHAWRU
WH GYODDIRQ R PXUHIAHY 8 QH SHRAMS FKDQIHY LO \WHH | CRRLY DG | LGDGADOP DINHAADGE HARGRP LF FRQAMWRQY FRX@ 0 HAARXU| LQDQADOFRQAMRY SUR WIELAW DG FDK
IGZV DQGP D DOR KDYHD QHIDAYH H I HAARQ RAUYDODMRQR  DQG RUCELON WR H IWRUSDMEID AYHWWURP LM HOABRIMRYY ' FSHIEQI ROFRQBURY/ ZHP D LU
\XEWEQIIOU O] HG DG XQUHIT HE GRWHVIQI XMUHSHIRGY DR ZKIFKP D P DMIDED DGYHYHD O HAARXUUAKOVR RSHIDIRQY/DOGWHYDDHR [0 LM HOADXY

© H FRQIMXH \R P RQVRU GAYHESP HOV DQG SRIFLHY 1Q WH [RIMIQ P DNV 1Q Z KLFK IMRSHIDAY RULQAN DG DARK \KH P SCAAKHIR \R LW RSHIDIRQY KRZ HYHU \KFK
GHYHBSP HOWV FOQQRAEH DFFXUDMD SUHARMG 7KH UDT DFRQR D) R \KHH UMW P D MIQILFDQ® [P SIURXUGFDORSHDIRYY DG KDYH D P DALICODGYHYH HIHRARQ RXU
EXMCHW | ((DIADOARBUWRO DG HAOVR RSHDIRY/

7KAHUMVP D' DOR QP IMRUGMXSWNRXUMADMILE DEIDGRHY RULQYHAR HOV WAMPARHP RYHP HOAR 1XQBY LGRBDH RXUFRWV RUUXOVQWH G-SUYDIRQR  FROMPALIKWRU
WHVING R SURSHW B\ (DIRCDT] DR RUH SURSUDIRY Z WKRXW DU FRP SHODIRQ 0QG P D' KDYH D P DAUDODGYHYH HI HAARQ RXU I LCDGADDSRVMRQ DG RU AKXV R

RSHIDIRY/ , Q DEAMRQ RXUHI RIAHP HONR RXAUGI DOUWKWLQI RIHIQ FRXQUIHY LFXAQ) WKWWRH SBRWSURSHINY RUXWI H SHIP LW DQG @RHAY DG FRQAERXDOUWKWP D
QREHHRIQ] HGB WHFRRXAWK WP VIQ VXK | RUIHI QFRXQNHYRUHY RIHGLQDFFREFHZ W WHUXBIR @




) XUHUHDFTXLMANRQY RUGVSRMMNRQY FRX@S URKOVQ WWHI CLOXUHVR UHD) HDQWASDIMG EHOH IWR \XAK WDQUDRANRQY

0 DAUDODFTXMUWRY/ GVSRINRYY 05 RMHUDAILE WIQRNRQY LOYRYH D Q@ BHUR UMV LFOGQ) EXACRATP LG R \WH SRMMIDAMXSIR) R RURQJIRQ) BXAMCHN
AVIRAIRQR P OEIHP HWVZ HP D BHFRP HP RUH | LQDGADT GYHIIHG \WH | DOUH R WDT) H DQIASDMG EHHIWR \WRHWDQOAIRYY [X@ RUDADD RUP D \BNH BIHR
WD0 HWOQH SHAWG DG QW RUBHBAIROR FRURCRYHUFHMEQR RXUDIHNV

" REWRUGHADHFHH I RW WHSHIHR RHRUP RIHP DMIDOICE.MNYR DQOFTXLHGARP SOQ \WDATLHXQNGRZ QVR XVDAKHWP HR CFTXMMRQFRX@ KDYHDP DMUDC
DOYHYHHIHAARQRUBXMGHY UAXOWR RSHIDIRYY SURGHRANVDQG | LQDGADOFRQAWRQ $ WADADLE WDQURNRQP D UMKENQ DML QU LFDQWAKDQIHIQWHQDMUHR - RXU RSHIDNRY/
DOGWWDAM\ |, QDEAURY Z HP D HIFRXQMUXQ RUAHHQ REEFBY RUFRWIQLP SBP HOMY DVADAJLF WIQFMRQRUQMIUDY) Q) CFTXU-GEMCHNVIQRRAY

,QDEAURY RUMADADLF WIQLRNRQ GHRAMRQY DUH EDHG RO WWH HFRGRP LE DRHAP HOVP DEHE\ XV D5 RXUH WICDODGEYRRY 6XFK HARGRP LE DAFAP HQVIQYRYH D\HIHVR
DAKP SIRY/ UIDEQ) | DRARY \KFK D/ 1XWMUH FOQIRY SUFHY SIRGAIRY BIXWP HWV H SHRMG UYHDMH JURZ\W FDK 107 OQG ILGQDGRQ) WDAUWP HOV | XUUH FOSMIC
H SHIEVMUA/DOGRSHDMY FRWV 0 D) R \KHHI CRRLY DUH\KEMPAR FKOQ) H QG DHER RQGRXUFRQURD, QDBAMRY | XUUHCFTXMWR RUQM CDIRIDCH SOOMRQFRXTS WTXLUA
XVVRLGPXUD QP BHUR XS | IR SHOHY LGFOQQ) \WRHDARADAG Z LW RABIQQ) WHIXDRY CESURYDY DvZ HODY DEAWRIDORYRQ) H SHOHY LGFOAQ) WRHDARADMS
Z W LQUDKRMH EXCCRAMEH DQGUHIX@RY FRP SIOFH , | WHMHLYOQ MIQILFDQAHIDYHRKOQIHIQO) R \WHHICRRY ZHP D H SHIHFFHDP DAUDCOGHYHH I HWRQ
RXUBXMCHN [ LQDGADOFRQAMRY RSHIDICY UAXWDGRUSIRGHNV

) RHJIQH SDOURQ HIRVDQG RSH.DINROY FRXS KEMAAKV VR DAAMRIDCEXMOHN UMY DQG\KH SRMANDO DLOXHR RXURSHLDY 1O LDWKPMUHVR\KXSSRIANKAK H SDOURDY
FRX@ UAXOV) RSHDINRQDO DOXUHYDQG U XY 1LQH/RUNDQRIRDY

2 XUH SIQURQLQR [ RUIQ MUMGRIRQY LV \KEWMRNR DEAWRTOEMCHN UMY LGFOAQ) G RUXCH SHAMS UMW RUFRX@ VI QI LFDQ® LGRUDH RXUH SRKUHWR RHRUP RM
H MY UMN I CRRY LFXQQ) HRRP IF LOMELON AOQIHY 1Q @Y V OQG UIX@IRYY OQG WH HIHAW R FRP SHIMIRD DV Z HDDY RSHDMRID WIXORY  FRP SIDgFH DG
WBXBINREOD0G | RHIQH FKOQIH DM UM 7 KHIDIOUH R RXURSHIDICY LG UDXRKRMUH R VKSSRIWKKRK H SDQURQY FRX@S UAKANQ RSHIDIRDO DOWY DQG WHIXDRY 1LGH/RU
\OGRAMRYY $ GAURDD WHHLYQR I XOIQAM\KDAZ HZ LOEHCEGIWR D0 HOQ) R \WHDQMASDAGEHH IWR 00 WIQLRAIRQYUADMG\R RXUH SDOURQDAD

: HRXUHQ® KDYHQRS 6 RSHDIRQY

: HDQG \R RUNJRZ GGIH \WH HQMYY 1O Z KIFK Z H KRG 0Q HDAW LOMIFMER RAPXUWHI® HYDIHIQDQ) 8 6 FOQGIELY UHIIMG CRAVMEY DY GHIGHS LQ & DDADD 6 HXUMAY/
$ CP LQUADRIG\E 1 RWFH S5HAMG  WXHYZIWS8 6 0 DUMDD 5HDMSS AW 2&6$ 6VHl 1 RAFH " 7TRCDM Z HKDYHFDAHG\WHHMHY1QZ KIFK Z H
KRTS DQ HIXW LQMINR RID FROGAABMGHY DGG LOYHMQ HUMVY LQ | DD GIDOMUMVARIRYE\ LFOGQ) DESURSUDM USUIHQEMRYY Z DU 05 FRMHIOV QW
DIUHP HONZ W, QAWM + RZ HYHU DO HQMY LQZ KLFK Z HKRTS DQHIMXWY LOMIMNP D BB WAK REQIDIRY/ $ Q VWAK YIRDMRQR \XFAK REQI DARDZ RXGE WAXKONQ DEUHIFK
R WHCBSTFCEGID) P HQAIQGE DFFRAQI® P D KDYHDP DMUDCDGYHYHH | HANRQRXUBXMGHW RSHIDRQY QG | LODGADOFRQAURD

+RZHHU D/R \WHEMR LY DQQXCOU BRWZ H DU DRYHD HYDODMY FHWEQ VADAD LF RSSRWQMA/\R H SOGG RURSHDIR)VLQR\KHS 6 FOQELY P DUNHNZ KLY LQMDAYH
IRTBZ V3UMGHWW R 7 0P SVH HXWHREAMIQGHERY' HAHP BHU Z KIFK GUAVRHS WRCH * HHDORH SHEWWHUARKHXOQ R P DUMDDI URP 6FKHEXG!,
VRGAKHE®Y, ,, XEEHMHERQWRBG6XEWIHVS PAFRIQ] LQ) WP HAFDCEHH LWZ KUBIP DQEQCQY | HEHDORYHUIKW

7ROGYDFHRXUS 6 HOA ADAD\ DQG DAHN SRAMMNIOAYHAMMBVR RUBMCHAMYIQ* HP DY DQG, WIHD Z HKDYHHYIDIHG 66& $ GYMRY R CRADY RXUI LDCADODGYMRY
7 KHDGMRY DUHH SHRAMG\R SURVIGHPAMRP Y [ LQDCADCOGMRY VHYIFHY LGFOGQ) WDADLE JXAIFHROSRAQIIDS 6 FOQIELYP DMWY \WHIG-QINIFDEROR SRAQIC
SDMHYRUCFTXLRY DQGP DEIHP HVR [0 WDQLRANRQ SURFHWHY BHIDAG\R RXU HIP DQDQG, UIIHDRSHDARYY




2 XUP DQDIHP HQARDP P D KDYH@P WWGH SHIHFHP DQDILQ) D8 6 UHBRUIMY ARP SDQ)

0 RWMP HP EHYR RXUP DQIHP HMMAMP P D QRAKDYHH SHUIHTFH P DDILQ) D SXETE® WIGHE FRP S) LQWH 8 QUMG 6\BIAY LQMIRMY Z W SXETF FRP S LQMWRLY 006
FRP SOLQ) Z MW WHIGRMDIQI® FRP SB] @ VSHYIQQ) \R SXETF FRP SDQHVIQ\KHS QUG 6\BIMY $ GKRXIK Z HZ HIHDOR DSXEQF FRP S LQ& DD RXUP DI HP HIAMP
PD QRAKFFHAMX® RUHILAHM® P ODIH RXUMBQMRD R EHQ) D SXEQF FRP S LQ WH 8 QARG GBI WDALY \XEVIPAKR \LI QU LFDQAUIX@RY  RYHMIKADGS USRI
REQI DR/ XQEHWHS 6 | HEHDOV-RXUMEY @Y V D05 WH FROMMRXVVFOMD R XU DOV DG LOYHIRLY 7 KiHVH REQI DINRQY DQG FROAMMHON Z LAOUATXALH LI QI LFDQN
DIRQIRY | IRP RAUVHIIRU P DI HP HQADQG FRX@ AYHWIKHUDMDIRQ Z D 1URP WH A \R @ P ODIHP HQAR RAUBXMCHN Z KIFK FRX@S DGYHYHD O HAARXUBXMCHY
I.CDCADCFROAURY WAXWR RSHDIRQ/DGSIRSHAW

 HOUH\XEMPAR UMY LGKH WO \WH DI UFX@MUDCEXMGHY

2 XUBMQHN LQRYH/WHIURZ LY R FDQIELY SURGENVEL \WLLE SOV \KSSTHY Z KIFK DUH DI UFXOMUIDSURGEN $ VAKAK \WH EXMGHR LY \XEVRAIR \KH UMW LOKHIHQAQ \KH
DIUFX@ADCEXMGHW VKAK D/SHAV SOQARMDHYDQGMP LOUDI URX@ADOUMY $ GRRXIK \WHWLLEG SOV FXAWDRLY RAUSDNGHY Z W FOH X@ P RARIMHIURZ 1Q) FROBURY/
Z I\ \NDCHS SHYRQUHODQG DSSOFCEG! HIXLSP HOMAHIH FDQ BH QR DAXUIGFH \WDADMUIBCHBP HYVZ L@QRAKDYH D P DAMUDCOGHYH HIHAARQ\WH SIRGANRQR LW SIRGAW DG
WAXOVR RSHDIRYY $ Q GHRICHLQ SURGAURQFRXTS KDYHDP DMIDCOGYHYHH | HFANRQRXUBXMGHW RSHIDAY UAXOVRUI LQDGADOFRAMRY

, @0 DOP DINHVARP SHIMRQ LQ WHFDQQDELY P DUNHAFRX@S KDYHD P DWLIDCDGYHIHH | HARQ RUBXMQHN RSHDIY) IHKWVDQGSIRSHFW

$VDSOMASIR \WH FOQEELY P DUNHAQ LOMCDIROMUMGRRYY Z W YD Q) UHIXOWRYY ZHP D EH\KEMPAGR FRP SHIMRQ | URP HOIMW \WDAFRQGAACBI COFDQTRY
EXMCHVRSHIDIRYY 6XFK HIM/P D ARV FRP SHMYHP HDKUH/AKAK DV SURSAQ) SIRGAWZ W SIRAEMWGFRAHQMMR/R ' HID  \MATK\ QROQIACRO® 7+ & DG
LBMMOD+ HP S EDHG FOQIEARD &%~ RUSIRGAQ) [P MINRQ/R RAUSIRGAN Z IKRAWRXUDAKRU] DARQ RUHIGRYHP HOW, | G-P DQG | RAWHH LEBI DOSIRSEN LGRIDHY/
DG EDOIRYHIP HONVIDOR WIXDMP DNWIFREQI® ZHP D H SHIHFHDP DAIDCIGYHYHH | HAARQRUBMQHN RSHDMY UAKOVOGGRAUSIRGHRAW

&ROWKP HJSHA-BIR) R RXU SLRGXFRN FDQ BH WIQULEDQ® [QOHIAHG B \ALHQWLF UAVDUAK RUILQAQIV UHXORY IQHIIDIRYY QMDNRY P HAD DWNRD DQG RKHJ
SXEQAW UHI DLEQ) WHFRQXP SNRQR P HAFDCFDQQDELY SRRV

: HEHIHYHWHP HAFDOFDQEVIGEAMN LVKLIK® G-BHIGHSROFRQMP HUSHAFBWRQUHIDEQ) WHVIHV HILFHR DOGTXOMW R \WHP HAFDCFDQTRY SIRGENV SSRGS
&RQKP HUSHA-BIROR RXUSIRGEW FIQ EH\LIQLLFDO® LQOHF-GE VAHINIF UWHIUAK RUILGAQIV BIXDMAY LI DIRY/ QMDNRY P H3D DHNRD DG RMHUSXETHW
WDAQ) WHFRQKP SIRQR P HAFDOFDYTEY SIROEW

7 KHJH FOQ EHQR DRXUIGFH\KDAVXWUHVAHQIVLE UAFDUK [LGRQIV BIXDRY SURFHHAQIV QIDIRY P HAD DKQIRQ RURKHUUWAHDUAK | LGAQIVRUSXETAW Z L@EH| DYRIEGIWR
\WHP HAFDOFDQEEYP DINAARUDD. SDMAXOUSURGAAVRUFRQAMNZ LW HUDHSXETAW

) XMUHUADUAK UHSRW 1LQRQIV BIXORY SURFHHAQIV QMDIRY P H3D DWQNRQ RURKHUSXECAW \KDAUH SHIFHYHE D/GWI DYRIEGIWDD RAKDANXHARY HUMHUUAMDLIAK
WBRW 1L.QAQIV RJSXECAW FRXT KDYH D P DMUDODGYHYH HIHAARQ \WWH GHP DQG | RUSIRGAN BHIUQY \KH BLDQB/ P DNAAG DG \RG B X\S 005 \WH BXMCHY XAV R
RSHIDMRY | LDCALOCAROAMRY SIRGHRVOGRXUFDK | BZ V

) XU DOYHYH SXECAW U-BRW RURKHJP H3D DRQIRQ BIDAQ) WHVDHY HILFR DG TXDMW R P HAFDOFDQEELY SURGEW LQ JHHIDD RURUSURGEN \GHAILFDE  RU
DARADMY WHFRQXP SIRQR P HAFDOFDQTELY SURGKANZ LK LAWY RURKHUGH DYHH | HAVRURYHQIV FRX@S KDYHDP DAUIDCDGYHYHH | HAWG XAK DGYHYHSETAW BERWRU
RKHUP HAD DIRQIRQ FRXTS DUMH HYHD Ll \KH DG/HYH H 1 HAV DARALDMG Z LW \KFK SURGEN UAKGRG [URP FRQUAP YT | CLOUH VR FRQMP H \WKAK SURGEN CESURSUDMY RUDY
el e




5 HEXBNRCDCLIMN R \KLLG SO FRXEB URX OV \WH | DLOXUHVR HABEQAK RUP DLOBLQ EXMGHK UHDWROWLSY

7 KH SOV RANGH R \WH FOQTELY LGB Z W Z KIFK Z HER BAMCHNVP D SHFHYHWDARH DUHH SRHEWR USXBMRIDOUM DV DUAKOWR RAUFDQIIELY BXMGHY DR
) COUHVR BABEDK RUP DLQBIQEXMGHN UHDMRQKLSY FRXTS KDYHDP DAUDCOGHYHH I HAARQRXUBXMQHW | LODGADCFROGURY WAXOVR RSHDIRQY DG RUSIREFW

7KHIDOUHR RXU, 7 WP VRUD FRP SROHWR , 7 WP VARX@ G-BHUEQ) ROWHCQDMUHR DO XK | DOUH DGAHIHD LP SCRARXUI LCDQADCAROAWR) RSH.DIMY UAKEOV
DQGUBXBIRY

2 XURSHDIRY/ Z [@G-EHIG 1Q SOIWRQKRZ Z HIZ H DG RAUNKSSD DQG AWUBXIRD SONGHY SURMAWCHE RNV HIXASP HW,7 MMV 3,7 6\\WWPV D06 \R\E DUH DIOOM
APOHIRP DQ® ELUR WUDN IFOAQ BXWRMP MGWR FEEGI AW @P DIHWR S<\ MFDOSDON DMIOGVDWMY LQMMRIOEP DIH DJG GMAKRIRY [1LH SRZ HUGW
KIANGQ) FRP SXRMUYLLXOHY YD DOGWH W2 XURSH.IDNRQ/ DR Z L@G-BHIG ROWHWP HY P DQMIFH XSJUIGH DG WBOFHP HWWR GHEZRINY HTXLSP HQW, 7 6\ kP VDG
\R\E D DvZ HID/SUH HP SVHH SHOH/AR P MIDMKHUMYR DOV $Q R \KHH DG RKHURHONV FRXG BAXONQ LG RUP DR AP 100U GHD) VOGG RULGRUDHLQ
FCSMIDH SHOHY 7KHIDOWHR ,7 6\ VWPV RUD FRP SRHAR ,7 6\ WPV FRXG G-SHIEQ) ROWH QDM R DD \KAK |DIOUH DGYHYHD P SCRARXU | LGDQRDOFRQANRD
RSHDI) UAXWVDGUBXIIRY

&\ EHVHRXUNY UMWV FRXTS DGYHYHD LP SCRARXUI LODQADOFRQAMRY RSH.DIMY UHXOVDQG UHEXIANRD

2 XULQRUP DINRQ WX WP V/ D5 LW \KLLG SOV \FHIYLEH SURVGHY DQG YHIERWY DU YX@HIIEG! W LGRUDICQ) WUDAR FRQMXOD HYROLQ) R BHYHRXUY UMY UAXKGMY 1Q @B
EUHFKHY DG GO RWHY 7 KHH UMWY DM 1URP HYHOV LGFOGQY) Z WRAIP WBINRQ P OZ D FRP SAMUYLUAAY HP SBR HHHURU H \RUNRQ P DOFDOFH VWP HIRY DOG
KOG , QREHMRP LGP [] HWHUM R \KHHHHOVI URP RAFXUIQ) Z HOHSHIRIP LQ) WP HY P DQMIDGFH XSIWEHDQGUSOR-P HONR GHEZRINY HIXLSP HOW, 7 \X P VDG
\R \& DUH OGG RM-USIRMARYHP HDXUY + RZ iHU D IDOUHRUGHD LQP OQEQQ) XSIUEQ) RUGBOAQ) VKAK WK WPV DQG VR & DUH FRXGE P DMUIDD LRHDHWH UM R
A B LAGHNIG @B EBIK RUBDBEW DIGZ HP D H SHIHFHRSHDMRIOGHD V 1QRP DIRQM WP | DOWY DG RUGRUDHVIQFCSAICH SHOAY 8 QP DMY RXU
EXMCHW | LDADOARQBURY RSHIDMY UAXOVOGE HBXBINRQP D EHLP SCRMGDGYHYHD B\ \KFK RAFXUWHRHY/

2Q2RREU Z HEHP H Y DUH\KDARXUWLLG SO, 7 VHYLRHY SURVIGHUZ D/ \XBEWMRVWR D R BEHYHRXUWY DERN B DR, UBQBQ\WUHDNTRRUJ URXS DG \WWDADY D URXOVZ H
ZHHDORH SRHE GHWHDMRN 2 XULP P HADM LQYRXM DARQ FRGAMS LQ FRIERDNRQ Z W ERK WH O T HAKG , 7 VHYFH SURYIGHUDG RXAUR BHYHRXUW VHYFH SIRMGHU

Z KROORVHYH/DVRXU&KIH |, QRP DNRQEHXUMW 2 [11FH) GAMIP LCHE WDAKH\RXUFHR - SRIMNDOXIDXWRU HG DFFHWZ DV @P WG W DQH WLIDOX WP P DIHG R DERWHY
\KUG SDW \HYFHSIRNG

8 SROQAVARYHY R KV LCA.GOANZ HSURP SW LP SBP HIMG RULCAG-OMASROHSREFFOIGFOGQ)  LQWDNY D ARP SUHKHOMYH | RMUF LOMAMDIRD  GVFRQGHRMY
DGV WHDI HRRMG\MLG SOWNC AP HIIDILQ) H \WWIDO RMHUF, 7 \SHADDAWAR HYDODMWWH@DMHDG\ARSHR WHDMN DG QRIA LQJ \WH UHDYDQAB I XDRY
DARRINY BIDAEQ) WHIP MGH SRXUHR FHIBIQHP SB HHLQ RUP DIRY ERK FXUHIAIGG I RP HJ

YOG RO WH LRI DIRQV | LQAQIV Z H FRFOG-G WDV L (R XCDAKRU HG SO JOGHS CFRHW R RAULQMEIOM VAPV L (R SDMOA@DWD Z DV FRP SIRP MG L. (R
VFARYHLQ RUP DARQZ DVAVFRHSE 006 LY RAULQMEDOCHE RINWP DQVIWHR P DIFRXVOIRRY

: H FRFOGHS WDAKLY R EHYHRXUMY LGALGHOAKDY QRAP DMIDED O HAMG DQG LV QRAUDRIED O\HD \R P DAUDD O HRWVRUBMGHY DM\ BAXOVR RSHDIRY/ RJ
ILCDCADCARQAURY - HFARQIMHWR HIKDFHRXUR EHYHRXUMY SLRRFRY DQG\RLLG STV UMN P DI HP HWUZP HZ RINVR P [\ DIMSRMONID XMUHMUDN

$ GAMRDD Z HKDYHRNG-QILHG UMWIURP D RKHUNGRZ QR BHYHPHXUM \MUDV LFOGQ) DVDUAKXOR D0 SURUA EHYHRXUMW LGAGHON WDWDYHP DALIDD O HAMGRU
DHUDRIED O\HD \RP DAIDID O HAWKY LFXAQ) RURSHDIRY, BMCHAVRDM\  UAXWVR RSHIDIRYY RUILCDGADCFROAURY




$ QRRXIK Z HKDYHQRW SHIHIRHGDQ P DMUDOBRAHAR COMUHIY \R A EHYHRXUNY DMERNVRURKHULG RUP DIRQVHRXUMY EUHIFKHY EXVRHIHFDQ EHQR DAXUIDGRH\KDAZ HZ LG
CRALGRXUNKEK P DMUIDOGRIHY LO WH I XMUH 2 XUUMN DQG H SRUKUH VR WHH P DAKLY FOQURAEH | X@ P MIDMG BEHFDXOHR [P RY RMHWQIV WH HYROIQ) (DM R WHH
KDV $ VD UHKEVA EHUVHRXUMY DQGWH FRQIXHG GYHBSP HWDQG HKOGRHP HWR FROURY SURFHWHY DG SUTRIAHY GALI GHG R SIRMANK WPV FRP SXMY \R\EDH GO
DOG GHERIWIURP DN GZP DIH RUXQDAKRU] H5 CFRHW/LY D SURIW $ VA BHWUDV FRQMXH\R HYRYH ZHP D EHUHNXULHG R H SHIG DEAWREDOHRXUAH\R P RAI\ RU
HKOGRHSURARRYHP HDXUAYRVR LQYHXM DM DG WP HADMOQ VHRXUMNY YXQH IELONY

$Q WHWR SHIRQDOQ RP DINRQ DERXVRXUSDIN DQG FXWRP HYRUSUYDR. BUHSRK FRX@S KDYH D P DALIDCOGYHYHH | HANRQ RUBXMGHN | LQDGRDOFRQAWRY DQG LHAV
R RHDIRY

: HFRTPPADQG WRLH FHABEQ SHYRDOLQ RP DINRQ CERXWRXUSDIHONV DG PXMEP HY DOG DUH BASRQUEGH RUSUIRAANY WDNQ RIP DNRQIURP SUYTR BBIRKHY $ SUYCR BUHFK
PD RPUWRKIK AHVEIQ WUV (FOGQ) Z WNRXAIP MANRY SURFHXUIDRUSURAHW [DOWH , 7 P DDXQRNRY RUGHIEH DM XQAKRL HG LQKMRYY FRP SUMIVIAHY DG
A BHUDMIANY 7KHVWR GBI RUFRP SHIMYH SXUERAY/LY DORYRQI UM Z KHAHUSHSHADAG YIDHP SE HHFROMRQ RUGH QI HIFHRAKURXIK GHIEHDAMA EHUDMIN $Q \KFK

WHWRUSUYCR BHIFK Z RX@S KDYHDP DMUDCDGYHYHH | HAWRQRXUBXMGHW | LCDADCARQGURY DOGUHXAVR RSHIDMRY/

,Q DEAWRY \WHH DUH VHYHIDD, MIHD DQG * HIP 0D | HEHDOOQG SIRMGADD@Y V XGV OUG BIXDIRY SURAANY \WH SUYTR  DQG FRILG-QMIDN R FHVEIQ SDNOAKHIN
LQRP DARY DOG SUYDM LQ RIP DIRQ LFOGQ) SDMAHFRGY DQG HP ST HHLQRIP DIRY DG WA \WH FRIBRIRD XVHWIQM HJ WRIJH GAVSRODD0G AVFRKUHR WD
SIRMAMS LG RIP DIRY 7 KH LOMSUABMNRY DQG HI RAP HOAR \WFK 7\ DQG UHIX@ARQY DUH XGRHMEIQ DUH \KEMAAR FKDQIH DQG P D UANXLH XV \R LOPXUNKEEQAOFRIV R
P RQRUDGGLP SBP HONRP SIOGFHZ W D) DEAMRIOBIXUP HOV

,QWH( 8 v* HHIO DI3URAANRDS HIXDWRY 3+ ' 35" JRYHO/MHFRIBANRQDGXHR SHIRTOMBIQWH( 8 7KH* ' 35 ZKIFK LVZ LGH IDQILQ) LOQVFRSH Z LGP SRH
\HYHIDOUATXLUP HOW UHIA) \R\WHFROHAR WHIGAYIGON\R Z KRP \WH SHYRDOEMD DAY WHLQ RIP DNRQ SURVLGHG\R WHLGAYLGOY \WHVHRXUMY DQG FRQ LGHMDDW R
WHSHYRIDOEW GO EWERK QRVLFDIRQ DOG\WHXVHR \KLG SDNYV SURFHARY LQ FRIGHRANRD Z W WH SURFHMQI R \WH SHYRIDOEW 7KH* ' 35 DOR P SREMMPAXGVRQ
WHWIOMHUR SHIRDOEWRANR WH( 8 \RWHS 6  HKOGRHYHI RIAHP HOADAKRUMY DG LP SR/ @UHSHDMWY I RUGRIFRP SIOGRH LGFOQQ) WHSRIMQIDO RUILGHVR XS \R
(85  \KRA\DWG RUIRUSHAHAR \H DQQCDIGEDDUYHHY R \WH LQUQIHU Z KIFKHYHULY JUDAMU | Q DEAWRY FHMHQ BUTRHYR WH* * 35 PD WAXOLQ B XDRY
LOMHIM DR/ U-BXBIRDOAEP DIH DG AYLOMY MW LGFOQQ) FOW DRIR) @Z \XW |, Q \WH 6\BIM R, MIIHD SUYTR UKW DQG REQIDARYY OUH P QD BIXMAG XQG-UWH
3URMANRQR 3UYCR / IZ WH?, \DHD3UYDR / OZ”  DQGWHUHIXDMRQY SURP XODME\WHIXQEH P DQD WH3IRMURQR 3UYCR ' DIB6HRXUW 5HIXDWRYY

DOGWH3 IRMANROR 3UYDR  7UDQMHUR ' DIBSEURDG 5HIXDWRY/ WHS, \DHD3UYCA 5 HIXOWRY 8 QG-UWH, WIHD3UYTR / 7 |LQRWP DIRY]
DQG MHOUYH LQ RUP DRG] LGFOGHY LQ RIP DINRQ \KFK DV \WRVH UHIAG R D SHIRQY KHIGK. SHYRDOW LQNP DM O O 1LDEADOFRGAMRY | DWW DQG RIQRY/ 7KH , IIHD
3UYCR / [ [P SRHREDI DARQYUHDME\R CDEEDH U MDARY CRIFH GVFBRKUH DG XVHUBANIRNRDY RQDQRZ CHYR DAMEDH DOG\WH, \THDR3UWYCR 5 HIXTMRQ/\HVRW
\WH \ERXUMY P HDAXUHP HOV \R EH LP SBP HQMG DQG \WH UXBV UHIDAG \R WH WD/ HUR  SHYRIDDIQRP DIRD 9 IRDMRQ R \WH , WIHD 3UMCR / [¥ FRXG GOG \R D FUP LT
LA DARQ RU O DGR LQMADAYH HY RUAHP HOASURFHBXUH RQ BFKOD R \WH , UIHD 3UYCR 3URARNRD $ XWKRUMN Dy Z HDY D DEP LQMADIYH | LGH LP SRHE SXUXKCQAR \WH
$CPLQDH2 [IHQHY/ [Z ,QDEAMRY GIDOWP HIH/AKAK D/MBIMRY FRP SHODMRQR XSWR1,6  \WRADQG DuH DYDLOEGI VR \KFFRHM XOFDIP DQWVR SUYTR
VIRDMRY/

$ GAMWRDOMUNARNRYY LQZ KIFK Z HRSHIDMRUIQZ KIFK Z HP D HIMULQWKH | XWMUH DBR KDYH GO SUYDR DQG VHRXUMY @Y V DQG W XOMRQ/ \WWDAIRYH.O \WH FRIBAIRD X\H
AVFRXUH WM HJ WRIDIH GVSRVOD D06 SIRKANRD R VHMMYH SHYREOLQ RUP DIRY 7 KH LOMSUABINRD 05 HI RA-P HOAR \XFK 7V DGG W XOWRQY DUH XQRHMEQ DM
\XEMANR FKOQIHDQGP D UANXUH XV AR LOPXUVKEWBRMIOFRAVR P RQURUDQG LP SBP HWARP SIOGFHZ W D). DEAMRIOUTUP HONV ) DIOUHVR FRP SO Z W DI SIRMAURD
Q7 V 06 WIXDIRYY FRXTG BAKXAMQ JRYHGP HIAHG RIAHP HOACRIRY/ @M DARQ DQGRU DGYHYH SXECAW DQG FRXE GHIDIYHD 0 HAARXU RSHIDIYY UAKAV BXMGHW 006
SIRGRNV




7KHSUFHR FDQQDRLYSURGXANLY DI HAMGEY QXP HIRXVI CRRLYEH RQGRXURRQWRO

7 KHFDQIEVIGEMY 1VDP DJLQ EDHEEMQHWIQZ KIFK JURWSUR IWG-SHIGRQWHH FHWR DBV SUFHY/RYHUFRWV &ROHTXHD® SUR VBELOW LVVHQUMYHVR | OFWDIRQ/LOQ
Z KRBAVOB! DQG BIOSUFHY FDAMHG B FKDQIHY LQ VXSSO Z KIFK IWHD G-SHIB/ RQ RHUI CRRLY \KFK DY Z HDIMHU 1XHD HIXLSP HQADQG OERXUFRWV \KISSLQ) FRW HRGRP LF
VIWDIRY JRYHIP HOMHIXTMRY DG GP DG Wi HY JRYHP HOABIRIUIP V OQG SRIAHY | RUWH FOQTELY LOGAMY  LFOAQ) SUFH FRQMRY DOG Z KROWIB! SUFH UMMPNRYY
WDAP D EHIP SRHGE JRYHP HQADJHFAHY UASRQUE®! | RUWH\OBIR FOQTEY  DQG RKMHUP DINAFRGAWR)Y DR Z KIFK DU | DRRLY BN RQG RAUFRQIRD 2 XURSHIDIY
(GFRPHP D EHMIQULFDQ® DQG DEYHYHD DHHAMGE D GHRICHIQWH SUFH R FOQCEELY SURGFW DG Z LOEH VHMMYH R FKDQIHY LQWH SUFHR  FOQETELY SURGEW DOG \WH
RYHDOFREWROR \WH ARV LGN DVRXUSUR WEELOW VAR® HDAGRWHSUFHR FOQITEYSIRSAEN 7 KHSUWFHR FOQTEY SIRGAVLYDI HRKMGE. QP HIRXVICRRLY
EH RIGRUFRMRO$ Q SUFHGHRICHP D KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW [ LCDADOFRQGUMRQ DG UAKXOVR RSHIDNRY/

) UDXGXGQNRULEDI DDA P D FOXVHD P DMIDCOGHYHH | HAWRQ RAUBXMGHAY UHBXBMRY | LQDQADCFRAMRY DQGLHXAVR RSHDIRYY

2 XUHP ST HV LQE-SHIGHWFRQMPRLY DQG FRQXAEON P DL H SRH XV \R DEAMREIOUM L \WH  HYDIH LQ | UDXGXBRARURKHU LB DOCRRYNY SIRKIEMG B\ UHBYDQADY V
$ QRRXIK Z HKDYHVAASUHYHQIBAAYH P HDXUAYLQ STFHR P LQP 1 HVXAK | UDXG RULGBD DOCRMYMY | P RAFXUQ) WHIHLY QR I XOUIQMHKDARHP HDKUWA/Z LEHH [ HAYH |, 1 \KH
P HDAXUAVI LODQG | UDXG RULGRI COCRIYMA/AMENH STFH Z HP D' EH\KEMAAR O \XWI RUI DOUH\R FRP SO Z W B XOWRYY DG EHRGUHG\R D \KFK SHIDOWY DY SIWAUEHG
B WHFRXAL | RXQG\R EHLQ YIRDIRY 7 KXV \WHRAPXUWHFHR | UIXG RULGBI DCCARYAAYP D FDXVHDP DRMUDCOGYHYHH | HAARQRUBMGHY W-EXBINRY | LCDGADOFRQAMRQ DG
AXWVR RSHDIRY/

&RUXSURY DOG DQIVEUEHY @7 MIRDMRQY FRX@S FOXVH VHYHH SHIDGNY DOG RKHU FROVMTXHGRRY WDAP D KDYH D P DALIDODGYHIH HIHRARD LW BXMCHW U-BXBANRD
1LQDGADOARQAWMRQ DQGIHKWR  RSHDIRQY

2 XUBXMGHN LV \WEVPAIR DESOFCEG! DOMFRUXSINRQ RUCQVEUEHY @ VAR Z KIFK Z HOWH RUP D BHFRP H\KEMPWZ KLFK JHHIDD SURAEIVARP SOQHY/ DQG HP SR HV 1R
HYDILQ) LQBEUFHY RURKHUSURENMG SD P HOV\R | RMIQR I LADY IRAWHSXSRHR RBEQQ) RUMBQQ) BXMCHY , QDEAMRY Z HDH\XEVRAR \WH DQVEUEHY @7 VR
00 RM-UFRXQUH/LQZ KIFK Z HFRIGAWBMGHVGRZ. RUQWHI XM 2 XUHP SE HRURKHUDIHOVP D Z MRXWRXUNGRZ BEIHDQG GASMMRXUH | RW HYIDIHLQSURKIEG
FROGPAQEHURXUSRIFLHY DG SURAHGKUA DG DQIVEUEHY @7 VIRUZ KIFK Z HP D EHKHIB UASRQUE®! 2 XUSRIFLHY P DEDM FRP SIDCRH Z 1K WH/H DQIVFRUXSWNRQ DG DI
BUEHY @7 V + RZ HYHJ \WHHFOQ EH QR DAKUDGRH\KDARXULQM CDOFRQURCSRIAHY DG SURFHEXUY Z LD D VSUIRARAXYIURP. UHANDBIMGH | IXGXBINEKDYLRXU GAKRGHAY RU
RXHULCTSSURSUDM CRVFRP P WGB! RXUDH LIDMY HP SE H FROMPALY RUDJHQW , | RXUHP SB HVRURKHUDIHQNV DUH | RXQG R KDYH HI I HG LQVKAK SUIRIAHY Z HFRXG
X HUMAYHUH SHIDBWY DG RMHUFRQHTXHIFVWDAP D KDYHDP DAUDCOGYHYHH | HRARQRUBXMCHN U-BXBIRY | DA DOFRQEMRQDGUAXOVR RSHIDIRY/

7KHIDXWHWRGMIQ GIHES RUP DQEIQH I HRRYHIQMODOFRQARYP D O HRARXUCHOW R SURYHOWUDXG GHARRAP DiWUIDCP IR HQW DQG I XOL@UHSRINY REQI DIRQY

( 1 HARYH LM QDOFRQURY DUH UHATXLLAG | RUXVAR SURYLGH UHDRQIE®! DAXUDGFH \WDARXUI LDGRLDOUAXOV DG RAHUI LQDGAOOLGQ RUP DINRQ CUH CARXUDM DG UHITE®! $ Q. 1 DOWH\R
GMIQ GYHES RUP DQBIQH | HRAYHFROARY RUAL LEXGVHFRXQAMIGLOLP SBP HOMY P SUIRMQ) RUWP HADIRO@BVHVLQLQMIDOFROARYP D 0 HRARXUCELGN R SUYHN
IUXG GHARAP DMIDOP (MKBMP HONV DQG | XOLEDRXU USRI REQIDARYY $V D BAXOVIQMIRLY P D GRH FRQLGHIFH LQ RXUCELDN \R BERWIP HY  CFRXUDM DG UHITE®!
I.CDGADOD0G RMHJLQRP DIRY ZKIFK PD H SRH XV \R FHUEIQ GIDORUBHIXDMRY CRIRY/ WXV GHIDIYHD [P SCRIY LW BEXMGHW DQG [ LQDADOFRQGURY LGFOAQ) \WH
OXGEW DG RUP DNAMDOHR IWAHRXUMEY/




$ MGIP HOADIDLOWAKY LQ H FHW R DYDIDE®! LOWUDQRH FRYH.DIH FRX@S KDYH D P DRUIDODGYHIH HI HAARQ XV IQ WP VR GOP DIHY 7 DUGHS DQG GHIDAYHD LP SDRARXU
U-BX\BIR)

© HP D.QEQ YDURXVWSH/R LQXUDFH Z KK P D LGFOGH SIRGANDELOW [QXUDEFH HURY DG RP MWIRQ LQAXUDIFH GUHARY DOG R | LEHT LQAUDGRH WKWAHWT LQAUDGH
SURSHW FRYH.I HOQG JHHIDOARP P HIADOIQMXUGAH 7 KHIHLY QR DAXUIDGFHWDAFDLP VZ LQRN AHHGWHEP IWR DYDOEGIFRYHIIH \WONQ LOXUBHUZ LA DQVRYHARU
Z LG \R FRQMMHSIRYIAQ) LOKUIIGFHFRYHDIHZ 1\ \X | LELHATP LW RUDAD U-DRIIEGI FRAWRU\KDAIQ LQXUHZ LOGRAAVSXAMFRYHIHR FHVEIQFRTIP VGHWR TP ELIXMNY
LQ\WH SRIAHY $ MGIP HQADIDQWAKY LQ H AW Rl DYDDE®! FRYH.IIH FRX@ KDYH D P DMUDODGYHYH HIHAARQ XV IQ\WMP VRGP DIHY ¥ DEHG DQG GIDMHD 1P STRARXU
UBXBNRY

7 KHIQUXUIDQFHSXURKDHG B\ WH XV FDQQRWARYHUDMUMWWDAZ HDUHH SRHGWR DQGDQ XQQUWUHE P RXQVR CDAEMMVIQRXUHGE, RXUP HP BHUV P D EHSOGGLHA®
B \KFK P HP BHY

7KHIQXIDFHSXUADHE B XVFOQIRVRYHUDTUMMW\KDAZ HOHH SRHG\R $ GAMRID \RP HIQXUIDGFH SRIAHYDHRANCHR  EXGIHATP MIRQY DQG DHWHH RIHHBRANG\R
EHH FOGG 7 KHHLY QR IXDIQAM WD LOXIDFHFRHIDHP OQBGHSE DY R RXUP HP BHUV Z L@V | IAHQ® FRYHUDD RUDDICEOMYIGRXUMGE. WDAP HP BHJS Q
XQOQXUG P RQNVR (CEOMVIGAABGE RXUP HPEHUV PD BHSOGGAWR® B\ KK P HP EHY $ FRAQIO \KFK GUHWED P HQVP D KDYH D P DMIDODGYHYH H I HAARD
RAUBMCHN BAXOVR RSHIDNRY DG | L(DIAOCARIBURY

2 XUSIRGRW | DFH DQ LKHHOAM R H SRXUH R SUIRGXPAMICHOW FDIP V U XA DRNRQ DQG QW DIRQ L \XAK SURGXANV DUH DEBI HG R KDYH FOXVHG LI QUL LFDOABW RU
LQvy

$ OWSKOP DQGWWH, WTHD 6 XEMADUHY DUHLP SRUMY GWMEXRY DQG RUVHIBLY R SURSEN GALIQHG\R EHIQIRMG RUGKOBG . KXP DOV 6XFK SURGEW | CFH DQLGKHHQAIMN
R H SRKUHWR SIRSEWICELON FIIP V B XORY DRNRQ OG QM DNRQ L \KAK SURGAW DUH DRI HG \R KDYH FDOHGE I QU LFDQABRW RULMY |, Q DEAWRY \KH P DX CRMUH DG
\DBIR \KFK SURGAEW LOYRYHWWH UM R LMY RUGRW/\R FRQMP HY RUSDIHOIV GHWR VEP SHIQY By XQDAKRU] H \WLLG SNV SIRGPANFRQIEP LADNRY XQDXAKRU HG XVHE

FROMXP HYRUSDIONV RURKHUWLLG SDMY 3UYLRAD XQNIRZ QDGYHYH U-TRNRQ/ UKD |URP KXP DQFRQAP SWRQR FOIELY SURSEN DRHRULQFRP ELCDINRQZ W RIKHU
P HAFDNRQ/RNXEWDFH FRXG RAFXU

: HPD EHWWEVMAAR YOURXY SIRGAMIEMN FOIPV LFOAQ) [P RY RKHY \WDABIRGFEN P DO CRMBG LP SRWAWG GMUMEXMG WRHGRIRGE XVRUBHUQ RHR RXU
EUDQG/ FDOHG LOWY  LEIHW RUGRW LGFOGH LGOI LOXKRNRYY | RUXVH RULGFOCGH L(DGXOM Z DRQIV FRFHOQQ) SRUEBI MGH HIHRAV RULQMIPIRQY Z WK RKHU
VEWUFY $ SIROAANITEQN FOIP RUWIXORY CRIRY DIDQWAKXY FRXTGS BAKXAMQ LGRMDHE FRUV FRX@ DGYHYHD 0 HAARXU UHBXBINRD Z 1W RXUFIHQN  SDIHOW D05
FRQMXP HYJHHIDID DG FRXGKDYHDP DMIDIDGHYHH | HFWRQRXUUAXOVR  RSHIDNRQY 0G| LA DOFRQEUR)

7 KHH FDQ EH QR DAXUDGRHY \WDAZ H Z LEDEH CEG W REEIQ RUP DQEIQ SIRGPANITEMN LOXIDGFH RQ CFRHSBEG! WP \/ RUZ W DEHTXOM FRYH I H DI DQMERMINOICE QY
6XFK LOKXUIGFHLYH SHMYHDGP D QRABH DYDLOEGILQWH I XUHUH RQCFR-BBEGIWIP \V RUDAID 7 KHLELOIV R REEQVA | LELHQAQKUDGFH FRYH I HRQUDRIEGIAMP VRAR
RXHZ [VHSURARAD) LQWBRMMDCSUIRGAMIELQN FILP VARXE SUYHMRULGKEENMKHFRP P HADT DIROR RXUSIRGEN

2 XUP HP BHY/DQG RUUHSIHHMYHY/DUIHRUP D BHFRP HSDUHWAR QM DINRQ T URP WP HVR WP HLIQWHRLADY FRXUHR EXM QAN WWDWNARX@ DOHIHD Dl HANRXUBXMCHN

&HVEIQ P HP EHY DQG RUWHBUAHQBIYHY R XV DU SO/ \R FHAEQ GICOSURAHHAQIV RULQHM DARYY DQG FHWEIQ GI DOSUIRFHHAQIV DV GAAUEHS LQ 3/ HIDO3 RAHHAQIV
EHBZ 6KRXG\KFK P HP BHY DG RUU-SUAHQBIYHY | DOR UHFRHYH | DYRUIEGIG-AMRQ/DAKHFRFOMROR \WHH®I DCSIRHHAQIV RUGEXUMI QU LFDQVRAWLQ @M DIRQWHIR
RAUBMCHN | LQDGADOFRQAMRQRURSHDY UAXOVP D BHVKEMAMR DP DMIDCOGHYHH | HAW

2 XUP HP EHYDQG R BUAHQERYH/DUHRUP D BHRP HSOMEVAR QI DIRQI URP WP HVR WP HIQWHRIBDY FRAYHR EXMGHM\KDNRXGE DGYHIHD O HAARUBMQHN 6KRXT
00 QMDNRQLOZ KIEK RXUP HP EHY DG RUG-SUAHQEBAYHYEHARP HIQYRYHE EHGAMP LGHE DI QWA P HP EHY DG RUBHSUAHQBARYHY \KAK D GHAMRQFRXGE DGYHYHD O HA
RXUCELOM VR FRQIXH RSHIDIY DG WWH P DUNHABUFHI RUWH & RP P RQ KDWY/ DG RUZ DUDQW ( YHLL \XFK P HP EHY DQG RUBHBUAHDEMYHY DUHLQYRYHE LO MM DMRQ DG Z 1O
\WH@ DARQ SURFHW FIQ FRQKP HRXUMLI QU LEDQABARXUAHY




$ IDOWH R RXU TXDMN ARQMROM AP V FRX@S LHXAOMQ VLIQULFDQAFRRWV LCRXUHG 1Q UHSTAQ) GHMR Q) RUUHEXUSRIQI GHHARKH LAY SIRMGQ) UHSTRP HQA
SLRGXRANR RXURXWRP HYRUUHFDEQ) \KFK SURGXAW

7 KHTXDIU DQGMI HV R RAUSURGXAN DG SURSEW SXUAKDHS | URP \MLLE STINY VKSSTHY DUH FIMADOR WH\KFFHWR - RUBXMCHN DQG RSHDMRYY $ VKK IWY/LP SHIDIYHWD
RXU DG RXUVHYLFH SURYLGHMT TXDIWY FRQURO APV RSHIDM H | HRAYHD DQG \MFFHMXQ@ 4 XD FRQURON WP \/ FDQ EHQHIDYHD 1P SCRMGE. \WHGHLIQR \WH TXDDW
FRQUROX AP V \WHTXODNV WRQQ SRIUP  DQGOEHMIFHE HP SBR HAAR TXODIY FROMRQIXGHICHY $ GRXIK Z HKYHVR HOAKUH\WDAADQGDOR . IVVHYLFHSURYIGH Y KDYH
LP SBP HIMG DG DEHH VR KLIK FDIEUH TXDIW FRQMROM WPV Z H FRX@ H SHIHIAH D VJQU LFDQATDOUH RUGHMIRIDARQ R \XFK TXDDWY FRQUROM VPV $ IDOUHR RXU
TXODW FRQUROK WP VFRXTS UAKEONOQMLI QU LFDOAFRWLGRXUBGIQUFSTAQ) GHMR 1Q) RIFEXSRIQ) GH HAMWHIQMORY  SIRVIAQ) UHSORHP HYMBUIRGAWR RUPXWRP HYRU
WD \KAK SURGEN © HP D EHXQEGI\R P HNAWRP HUG-P DOG OGP D GVHPXMEP HY/Z KR KDYHR SXUKDVH DSMEDAYH EUDQB/RUSURGAWV , QDEAWRY FRQXP HYP D

@HFRQLGHIFHLQ RUBRDQGY Z KHKHUDH HAMS RUGRADGE \WFK ELDQG UHBXBINRQP D EHP DMUDID AP DIHG $Q GWR DBV YROP HIURP DFRQIP LADMRQHHOAP D O HAW
RXUCELOM \R | XOLORXUFRQAEPMDCREQIDARYY ' XUQ) \MVAIP H RXUFRP SHIYRYP D EHCHIWURP DQLGRUHDHGE P DUNHAKDUHWDAFRX @S EHQL | LEXQTE FRA® \R W00

, | RXUSURGXAW DUH UHFDEBG GXH R DQ DIBIHE SURSXANGH HAWRUIRUDQ. RKHJUDVRY Z H ARX@S BH UHTXLLHG VR LRXUMH XQH SHAWG H SHOHR \WH UHFD@DQG D). GODC
SIRHEQIVWDP LIKWDUMALQ FRQGHANRQ Z W \WHUHFD@DQGP D GRHDMIQU IFDQATP RXQR \DBY

0 DO CAMUHY QG GMMEXRY R SURGAEW DUH VRP HIP HY/ \KEMRMR \KH UFDDRU MO R WHU SIRSEW IRUD YOIUHY R BDRY LGFOAQ) SIRSAWGH HW \KFK D/
FRQUIP LCDIRY XQQMIGHEKOUP | XOUGHH | HAWRULQMIRNRQY Z IW RKEHVKEWBGFHY SCANDILQY MO HAV DQG LDEHNOM RUGIFFXUDMOEHIQ) GVFRKUH |, | SURGAN CLHUHDIDG
GH R D) DIBIHG SURGENGH HFRJIRUI). RMHUUDRY Z H FRXGS BH UTXUHG W LGPXUNH XQH SHRMG H SHOH R \H UHFDOOGG 0D GIDOSURAHHEQIV \KDAP LIKWIUMA 1O
FROQHANRQZ LK \RHUHFDD

: HPD GHDMIQILEDOALP RXQAR \OBYDQG P D QRAEH CEGI\R UHSOFH WRH \DBY DADQ CFR-BEEG! P OULQ RUDADD , Q DEAWRY D SIRGANHFDOP D UNXALA I QI LFOQN
P ODIHP HYDMQIRQ

$ GRRXIK Z HKDYH GGG SURRHEKUAYLQ STFHI RO | LQVKHS SURGXAN WHUH FOQ EH QR DRXUDFHWDADD. TXODNV SRMA RUFRQEP L(DIRQ SUREGP VZ LOEH GAMAGLQ
WP HVR DYRGXQ RIAHQSIRGEWHOTY BIXDAY CRIRQRUOY VKW $ GARID Ul RHR RAUMI QU LEDONEUDQE/Z HHVXEMAAR UHFDID WHLP DIHR \WDNEDG DOG XV R
EHKOP HG $ WHFDIIRUDQ. RHR WHIRMIRQ) UDRQY/FRXTG GOG\R GHRUHDHE G-P DQG | RURKUSLRGAN DQG FRX@ KDYH D P DMUDCOGYHYHH [ HWRQ RUUAKXWVR RSHIDIRY/
DOG | LCDQADOFRYAMRY $ GAMRDD SRGANHDIYP D GOG\R [GFUHDHZ VR R RURSHDIRY/E. WH CSSIFTEGI UHIXMRY FR3. LFOGQ) EXWRAIP MAG\RO 2+ RU
%$ 0 RIRKUUBIXDRY DIHZAHY UTXUQ | XUWHUP DD HP HOADMOMRQ DQG SRAQINOBI 00 HAVDQGRAM-UH SHOHY

, CCFRXUDAHYLOQ | RHFD) P DLINANRQAMWRQVFRXEB KDYHD P DIMDCDGYHYHH | HRARD RUBXMQAN 1 LQDGADCRROAMRQ DQGLHXOVR RSH.DIRQY

2 XUVDBV| RUHFDIV DLH @I HY G-SHIGHWRQ RXURZ QP DUHABRDAK 7 KHIHLY QR DAXUDGRH SHIBQQ) R\KHIFRXUIR R RXUSHERMRY/ UIDEQ) \WHFDQIEVIGBMY $Q
DAKP SINRQ/P DEHIQSIRGAQ | RIFDIWP D EHLCEFFXUDMDYDUAKOWR H \WIDO CRAYKDADH XCBUHAREEBIVR XV 6XAK LEFRXUIAHY FRX@S KDYH D P DAUDCOGYHYHH | HAARD

RAUBMCHN | LDCADOFRQAMRQ DG UAKOVR RSHIDARY/
2 XUBXMQHWP D, EHQHIDAYHD [P SDRMGE! FDBWURSKLE HY-HQWV QDMUDOGMDVMY VHYHLHZ FDMHUDQGAV-DH

2 XUBAMCHNP D EHGHIDAYHD P SCRMGE, DQP BHUR  HYHQIVWDADHER RQGRXUFRQRROLGFOQQ) A EHUDMANY HHJ\ EQFNRXW SDOQE-P LBV WURIMADMRNY CRVR Z DU
HOWDXONAY KXWIFDGHY \RUCDERY (LU | GRGY LFHWRLP VRURKHUFDIBWARSKLE HYHON ) XOWH Z HUHD RQ FHYBQ\XSSTHY DG AMMEXMR) SIMHY Z KRHEMQHMVP D EH
P SCARGE, WHRIPAMIHR 0 R \WHIRIIRQ) HYHOV & DBMARSKLE HYHQV FOQ HYRYH UISLGY DG WHULP SRV DR EH AL LEXOWR SUHARW? KHIH FOQ BH QR DAKUDFH WD
WHRFPXUHFHR D FDBAAIRSKLE HYHARWH DARADAG FRQHNXHEHY Z LORABMXSNRXURSHIDNRY/ CELOW \R FOL - ROEXMCHVRINKSSD DG AMUBMRQFKOIQY , QBAMRY
AXGEW 006 YROMW FUHEWDDOEON P ONHADGS | DEACORRGAWR)Y DG FOQTELY FXAYDARD XSSO DQG GWIBXIRY FROGURY 0P R RKHUFUMFDOI CRALY \R RXU
EXMQHN FRX@ FKOQIH DAY WP H DV D BAXOV7 KHH HYHQV DG D) DARADAMG FROMTXHFP D FDXH D P DMUDODGHYH HI HAARQ WH BXMQHW 1L (DIRLDOFRQGUR) DG
AXOWVR RSHDARQ/R \WH* URXS $ FDIBWARSKIE HYHOMQFOXAQ) DQRABBINR LG HAIRXYAVFDH DSDQE-P LF RUDMP LOUKHIGN \WUDMKXK D/WHE2 9, SOQEPIF RU
IHUR DQ R \WHIRMIRQ) FRXGSDGYHYHD LP STRAXYOQG RXUCELDNV R P DQEQCRUP DORSHIDIRY/




: HDH\XBWAAR D YDUHVR DQIVP RGH @XQGHIQ) @7 VDQGUHI XOWRYY

: HOUWH\XEVMAAR D YOUHY R O VDG U XDNRQ/ GRP HAVDID DO LOMIDIRDED \WDNQRYHP RH OXQEHIY 1L DIADOUHFR G\HELQ) DUGSIRFHHG/R FUP H IFOGQQ)
00 UHDAG RUMP LOUXGY B XDNRY/RUIIXGHIGH IMKHG OGP IQWMIGRUHIRAGE JRYHIP HABCDAKRUAY LOMIDIRDD , QWHHYHOARDAI) R RXULQYHAR HOV RU
D) SURHO/WHIR D) AYIGHIG/ RUGVMBXMRY/ WHHURP RUDD SUR W RUUYHOHY DR 1URP \IFK LQYHWR HOV Z HIH I RXQG R BH FRQADY VR PRH OXQEHIY
GIMDIRY VKK WIQERNRY/P D EH YL HG DV SURRHHB/R FUP HXQEHURHRUP RIHR \KH WEIMAM/ GRAG CERYHRUDQ. RKHUCSSTFEEGI GO MR 7 KLY FRXGS WKMPAAKDYHD
P DRMIDCOGYHYHH | HFVRQRXUBMCHW | LCDGADCARGUR) DG UWAXAVR RSHDIRY/

: HP D' QRAEHDEGIWRH [ HARYHD HYI RUPHVHRXUMY RHUXQGHOLQ) DWHNV Z KLIFK FRX@KDYHD P DMIDCDGYHYHH | HARRQ XV

7 KHHLY QR IXCLIQAMHWDAZ HZ LOEHCEGIVR HI HANWHD HIRUHDQ JXDUDQMY LQG-P QU RURKHUMHRXUMY LOMIIVZ HP D KDYH 6KRXGDEDINXSE RURKHUMP LOUHH
RAPXUWDABUHFOGHY DOLQYHARHI URP SHIRUP 1 [WRED) DR/ XQEHUDQDIUHP HWZ LK DQ P HP BHUR XV Z HZ RXGE KDYHWR HI RIFHIWVHRXUMY LOMAIN, Q\KH HYHOAKDARH
LOMAH KD/LQUM | LELHOADKHNVR SD. IWATELDNY Y SRAUEGHWDNRKHUITELON Z LOEH VDI LHG SUR VR WH CELOWNAYRZ HS\R XV , QDEAWR) EDONYGM RURKHMP LOU
SURFHHEQIVOHRWODFRP SB] G DOGH SHOLYHSURFHW \WHRXERP HR Z KIFK P D EHXQRHVEOQ DG FRXES WAXOVODP DAUIDCOGYHYHH | HRRQXY

1 Z HOUHXQTEGIVR HI RIFAHRXUVHRXUW LOQMMWGHR DY UDRY/LGFOGQ) BIXDRY UDRQ/UHDAG\R IWFIQTEYIRMW WHHP D EHDP DMIDCDGHYHH | HRRQXY
: H RXUR | LFHYDQGGLHARLYP Dy BHVKEMRAR YDURXY SRMOMCFRY QRWR  LOMHXVZ KLIFK FRXESDGYHIHD DIl HAWERP SDQ. RSHDIRQYY

: HPD EH\XEVPAR YDURXY SRAMQIICFRICEVR LQMIWEFDAHR \KHI CRAKDARP HR IWR | LFHY DG AWRRYP D EHHIDIHGIQDUWQIHR BXMGHN TR ,Q\RP H
FDAHY \WHH HXAYHR | LFHY DQG GLUHARY P D KDYHILGADY  REQI DARQY DARADAG Z 1 WHH BXMCHN LOMIAV\KDAQMIHH Z W \KHUCELOW \R GYRMWP HVR XV DG RXU
D O DG WDWARXES DGYHYHD O HAARXURSHIDARDY 7 KEVH EXMGHN LMV FRXGS UHTXLLH VLI QL LFDQANP H QG DIRQIRQR RXUH HRAWH R I LEHY DG GUHRRLY |, Q DEAMR)
ZHPD DOR BHFRP H LORYHS LQ RMHUWBQORAIRYY Z KIFK FRQQRAZ W \WH LOMMW R RUGQURRY OG RIFHY ZKR PD 1URP WP H\R WP H G-D0Z W SHYRYY 1ILPV
LOAMDANRY/ RUFRISRIDIRDYZ M Z KIFEK ZHP D EHG-DIQ RUZKIFK P D EHVHHN.GY LR HONP LOUVR WRHZ HGHMUH 7 KHLIQMBMVR WHH SHYRQY FRXT FRQ GRAZ WK
RXULQALAN

,QOEAWRY [URP WP HVRWP H \WHHSHIRQ/P D' EHFRP SHIY Z W XV RUDYDLOEBILQYHAR HONRSSRWQWY &RQYTAVR QMM DD Z LOEH\XEMPAR WH SURFHBUA/ DG
WP HEHVSURNGHE XQE-UDBSTFCEGIQY V| QSDUNAX@U LOWHHYHAKDAKAK DFRI AR LQAMMUMADADP HAMY R GUHRARY DAWRRUZ KR KD/AKFK DFRQ QRWZ LOTEWEQ
IRP YR | RURUDIDQWARH CESURYDOR \KAK SDMASDINRQ RUVKAK WP V|, Q DFFRUEXFHZ W CESTFCEGI O V GUHRARY DH BTG \R CRAKRGA® 1O JRRG I DW DUGLORXU
EHINQMBNV




5 M\V5 HDMGVRWH2 Z GHIWKLS RU2 XU6HRXUWHY

2 XUSUCASDOKDUHKRTHY R IFHY DQG ALHARLYY FXUH® BEHCH IAD® RZ Q DSSWK P DMD R RXU&RP P RQ6KDWH/ 7KH Z LKOWHH RHEHDEGIVR H HWWLI QU LFDQ
FROARCRYHUP DL \VXEP IWHG R RXUMKDUHKR@HLY | RUDSSURYDO

$VR 0 DK RXUSUKFALSCOKDURTHY R | IFHYDQGAUHARYEHH LADD RZ QLSS P DM R RXUSRP P RQBKOUY 7 KIVMIQU LFOQWARGAHQAMRQR \KOH
RZQHIKIS PO DGYHYHD O HAMKH WDEQ) SUFH | RURXU&RP P RQ 6K/ BHFDAH LOYHWRLY RWD SHIFHYH G\DGYDREIH/ 1Q RZ QQJ KDWY 1Q ARP SDQHY Z W FRQARTXY
\KDUHKRTHY $ VD URKOMKHH VKDUKRTEHY L WH CRMG \RIHKHU FRXG W QULFDQ® LG OHFH RUHYHD XQWDID CESURYH P DY UTXLIQY CSSURYDOE. RXUNKDUHKRTGHY
LFOGQ) WHHBRNROR AURRYDQGWHISSURYDOR P HIHYRURKHUBXMCHN FRP ELCDIRQWIQLRAIRYY 7 KHLQAMWR WHHKDUKREHYP D GRADZ D VARGAGHZ W RXU
LQOMPAVRAKHIQMIAVR REHAKDHKRTHY

( OFK QUHRRU RILFHU HP SBR HH LQUGHURUSHYIRQ LY \KEMPNR WH | RTBZ L IXIGHIGHY DQG KDY WH LQAYLGODUASROUELON \R FRP SO Z W \MAH IXGHICH/ DG CESOFCE®!
HRXUM @YV 7 KHIXGHICHAFWRW KHHODHIXGHIGH/RQ® DG CESURSUDMMGI P HQWKRXG EHH HRMAGLOFRQGHRANRDZ WD) WIGHLQ, 0 &DQTEMIVARXUMAY/

,QIGU7UDAQ) 5HERIMY

MV \RH SHIRDOGW R HIFK R WH AURRY RILFHY DG RMHULQUGHYR ,0 & DQCTHY DQG W \KEMADUH\R | LB LQUGHURKDQIIHR RZ GHIKLS WBRW Z LW \WH 6( & DG
LQUGHUUBRWXQEHUS DDA DQVHRXUMEY GI VDRI RIBZ LQJ 0 \WWICHRURMHUAKCQIHIQKREQIVR WRXUMEVR 0 &DQIEY LFXAQ) WHH HAVHR D) RUVNBP HYWR
FRP SHODIRQ \HRXUMKY 1Q DFFRUEGFH Z LW 8 6 DOG &OGDAM) FRXUMK @ZV 0 &DQIEY DAMY QURRY OJG RILFHY Z1W \WH 1I10Q) SRRHGUV B SIRIAQ)
DCP LQVADAYH\XSSRW? KLY DEP LQMADIYH\XSSRWERA/CRABP RYHLQA YIGOOUASRUELON \R | LGILQUG-UW-SRIWLQDWP HY DG CFRXUDMI DKLRQ

XU LOUGUW-ERWP XWEHILBGSURP S® D\MUDADCYIHLQGUHWRIGRUHFWEHH IADORZ GHYIKIS R RUFRQIRCRUAUHRIRQRYH 0 & DQTEMIVHRXUMEY Z KIEK P D EH
UG Z IMQI LYHRUE R FOBQEDUAD VXQE-UE OIDA0D00GS 6 VHRXUMEY XY BASHRAIYHD | QUGHMDAQ) BWERWP D EHI GG HPRURQFD

VY HIFK LQUGHIV SHYRDOUASRQUELOIV R GAMP LGH L \WH DUH D3 USRI LQUGH) LQ&DDED DY GH LGHG LQ 1 DNRID, QUKP HOW , QUGHUS HSRUY 5 HIXUHP HON
DQG( [ HPSIRY 21, " DG \WHHRH DUHUHNXUBGWR | LBHLQUGHUUWSRWIQ& DD ( DK LOUGHMRXTGB UHYHZ. WHFRP SBIMGH LQURQR 2 BRI LQIGH) 101,
LOP DNQJ \KFK GHMP LCDIR)

(DD : DLQQ 6\ kP

, QDEAMRQ\R WH CERYH LQIG-UWSRIG) HID Z DIQ) GVRRKUHP XWAEH P DEHLQ & DDA LQ DFFR EDFHZ WK 1 DNRID, QAWK HQV + 7DNH 2 YHU%AG/ DQG, WKHU%G/
a1, " ZKHQ D SHIRQ RUFRP SO0 CFTXULAY RZ GHIKLS RUFRQNFOR RUPRHR DFDWR RAWEEQ VHXUMHY,0 &DUTHY DQG EHIXHQAHD® Z D)
QVFRXUHP XWEHP DEHXSR) [P RY RMHWMQIV L LGRDH/ DG GFUDHYIQRZ KIS WAKRBVR  RUPRHR DFDWR RAMEAQ \FRXUMWAYR 0 &OQTRY RU
L Ll \KHHLY DFKOQIHLQ DP DALDO CRAFRQEIGHS LOWHP RIBFHO® [LGGHI® Z DIQ) BERWT7 KH\GHAILF FRQMMR \WHHILD Z D0Q) GVFRKUHDIGWP L) |RAWH\CP H
LV SURAUEHGXQEHUL DOG1 DARIID QRKP HQW + 7KH( DUD : DLQQ) 6\ WP DQG5 HIWG 70NH 2 YHIYAG DQG, QUGHUS HSRUMY |, WHY , WY WHUUASRQIELON \R
HOXUWWD RX P HANDHO® Z DIQ) R REQIDIRY/

7KHH FDQ EH QR DWXUDGRHY WDWGQRRP H\Y[ @V RUWH LOMSIHBIRD \WHIHR [Q DQ R WH MUMVGRNRYY 1Q ZKIFK ZH RSHIDM Z L@QRAEH FKDQIHG RULQM.SLHAG RJ
DGP LQMMHGLQ D P DQGHUZ KLFK DEYHYHD Dl HAVXVDQGRXUMKDUHKREHY

© HDH\VEVAAR \WHSIRYMR/R WH,7$  DIG\RUWYLEZ B &5$  : HILGIWDRMOON FRP SIOGFAHEDHE RO IWIQMSHBMRQR \WH, GFRPH 7] $PVWH®,7$”° DG
&5 HYHXHS JHR WV WH3&5$” IXADGFH 7 KHH LY QR AHIBQN \WDARXUUAM O/ DG \E SRIANRQ Z LOEHCFAH-BAG B\ &5 DVILGG $Q QI HHIFH BARH-Q RAU
IOQIVOGGE&S $ VI LAOTDMWP HINRXTSLP STRARXUUAXOV DG LOGADOSRIMR)

7 KHHFOQ EHQR DAXUDGFHWDALFRP H\Y @ VROWHLQM SUABNROWHIR LOD) R WHMUMVGRRQ/LQZ KLFK Z HRSHIDMZ LEQRAEH FKDQI HGE RUQMSUAANG RUDEP LQMMIGLO
DP DQQHUZ KIFK DGYHYHD O HRV XV DG RUMKDUHKREHY |, Q DEAWRY WHH LY QR DRXUDFHWDARS $ Z LEDIUH Z W \KH P DOQHULQ Z KIFK Z H FDBX@M\ Hv SO CEGIRUWDY

D0 R \WHRKHAY DIHAHYZ LOGRNAKDQ HWHUDEP LQWADRYHSURNFHARWHGHMP HAR XVRURXUVKDUHKRTGHY




: HOH\XBEWAAR \WHXGVR \WH1 DVAT &DSMAD DNV
2 XU&RP P RQ6KDW/EHIDQWDAQ) RQ1 DA RQ0 DK DQGZ HOH\}BEVRAR \WHXGV DG U XDNRVR 1 DT

) XU LORUGHMR P DQEEQFRP SIDQFHZ 1\ DEFRQMXHG QY UHNXLHP HOWV Z HSD. B00 DFFRXQIY DG FRP SIOGAH| HAVWR DMLY DG U XY RUDQ] DARY/OUGZ LG
KDYH\R FRQIMMVR SO DEAWRIO H/LL RXUSRP P RQBKIU/UP DOMIAMGROL DA $Q AKOQIHR UXOV U XDNRQ/ SRIAHRUIIXGHICH/MKHGE. BIXDAY DAKRMNA/
PD P SIRADQ VKK | HA SOIG DG LGFUDHWH UMY R QRO FARP SIOFH 7 KHIH LY QR DIKUDGFH \WDAZ H Z LEDEH CEG\R FRP SO Z 1\ \WH DSSTFLEG! 1 DT FRQMXHS QA
VBEDG/Z MMOQD) SURUARG\P H UIP H/ RUDADED COGP DQEQONY WY RQHWHUL DT

2Q$UO ZHUFHYHEDGHLIAHR GINUIURP \KH/ MY 4 XD LFDARY/ HEDWW HQAR 7KH1 DT GRM LQ) XV\KDAZ HZ HIHQRNQFRP SIDGFHZ WK 1 DVEDT / LY

5 X! E WH26\WANKRTHM( TXIW 5 HTXILHP HQW Z KIEK BIDXAUHXVAR P DQEIQDP IQP XP R P LARQIQWRANKRTHWHIW P LEIRQP DMAYDOHR QMG

HRUMEY RUGHNGFRP HR IURP FRQIXCQ) RSHDIRY/ LQ\WHP RIABHFH® FRP SBIAG | MDD, HIU RUIQWR R WHWKUH P RIABFHO® FRP SBIRG | MDD HOY 2 Q

oD ZH\XEP (WG D SOIQ\R W00 FRP SIOGFH WH & RP SIDQAH3MY  YDWHG RQ WH &RP SIOFH 3@M0 RQ -XH ZH UFHYHS D GWUIURP 1 DT

RM LQJ XV\KDAL DVGDT GHMP [GHG\R JUDQAKVOQH WMRQR WP HVR U DQ FRP SIDGRHZ W \WH BVRANKRTEHL ( TXW 5 HIXLUHP HYKQICR RREHU 2 Q6HBWP BHU
Z HUFHYHGQRIFHI URP 1 DV WDVZ HKDG U .QHG FRP STDGRHZ WK \KHB\RRNKREBHT( TXWV'5 HIXUHP HQW

$Q 1DOUWHWR P DQEQFRP SIDFHZ W DESTFIEG FRQMXHE QAN UHNXLHP HOV DG W XDMRQ/P D UAXONQWHGHDAY R RXU&RP P RQGKDUVIURP 1 DA 6XFK HYHON
P D KDYHP DMIDODGYHYHH | HAV RO RAUBXMGHW DG | LCDCADOFRAMRY ) RUP RIHLQRIP DIRQ SBDHWHE WP $ + MR DQG' HYHBSP HOAR \WHERPSDQ +, P SRUBQY
( FOVIQWH' HYHESP HWR \WHIGMCHNIURP - DO RWHEWR \KMV$ QRO HSRWV

6LIQULFDQNDBYR RXUDMS VHRXUMHY/ FRX@ G-BURAV\KH P DINHABUFHR - RXUVHRXUMWY DQGLP SLURXUDEL@AY R LDVH FEEMBO

60BVR D\XEWIQMOQ®P BHUR &RP P RQ 6KOLHY RURKHUHTXW UHIMS VHRXUMEY LO\WH SXEQF P ONVE. XVRUE RAUMKDUHKRTHY FRX@ GBI \WH P DINHASUFHR RXU
\HRXUMY DG LP STURXUCELON VR UDNVHFCBABORURXI K WHVOBIR . DEAMWRDOHTNY VHRXUMEY © HFDQQRABUHARAKHH | FRAKDNXXUH\VOBYR &RP P ROBKDUYRURNHUHDAW
UM VHRXUMEY Z RXQS KDYH RQ \WH P DNHASUEH R \WH &RP P RQ 6KDUY 7KHSUFHR \WH &RP P RQ 6KDU FRXG EHOI HAAMG B\ SRAMEGIVIBY R \KH &RP P RQ 6KOUV E\
KHEILQ) RUDAMDIHWEAQ) CRIW

: HP D' LWXHDGAWRDOHXUMWIQWHIXWMUH Z KLIFK P D GOWW RXUMKDUKRGHIVKR@QIV

- HKDYHLWKHG DMIQULFDQAP BHUR &RP P RQBKIUWA/OIEZ HP D GR\R LOWHI XU &RP P RQGKDUAAR EHIAXHGLQI XMUHHTXW R | HUQIVFRXGS FDOHWHP DNABUFHR
RXU&RP P RQ6 KD/ R GHRIGH DQG FRXES KDYH DQ DGYHYHH | HAARQ RXUHDIQIVSHAKDHLL DG Z KHZ HEHRP HSUR MIEG! , QUGEAMRY | X\MUH\OBYR RXUERP P ROGKDUVRU
RNHUVHRXUMEV LQ\KH SXETE P DNV RUWH SHIF-SWRQWDAKHH\DBY P D RAFXU FRX@ FDAOHWWH P DIHABUFHR  RXU&RP P RQBKOUHA/VR GHRICH DG ARX@ P DAMIDD 1P SDU
RXUCELOIV \R UNHFDSMIDAURXI K \WH\OBIR  DEAWNRIOHFXUMAY/

7KHP DINANBUFHR RXU&RP P RQ6KDUAY FRX@ GHRICHGHWR \DBY RAWHDQIRXGAHP HOVR SURSRHG\OBY R DOUHQ®P BHUR &RP P RQ6EKDUA/IQWWHP DUNHAG XFK \DBVRU
\WH SHUA-BIRQ\WDAHVH\DIBY FRXEES REPXUFRXTS DOR G-BUWARHP DINABUFHR  RXU&RP P RQ6GKDUAY DQGLP SOURXUCELON R UV FCSABOKURKI K \KHVOBIR | DEAWNRECHDW
\HRXUMI/ RUP DNH IMP RUH G LEXONRULP SRMEB | RUXV AR VHIDHTXUY VERXUMIY LO \KH | XUHUH DAD WP H DG SUFHWDAZ H GH-P CESURSUDA - H FOQCRASUHARAKH H I HRAKDA
IXMHVOBVR &RP P RQBKOA/RURMHIHNXWNY UHIDME VHRXUMEY Z RXTS KDYHRQWKHP DINHABUFHR RXUSRP P RQBKOUW/

,QOEAWRY Z HP D IWXH DERMREIOHRXUME/LQWHI XM Z KIFK P D GOMW DVKIUHKREH IV KREQIV RUDKREUR DFRQMHMEBIVHRXUMIV XQEHBLQ) UHDRYHLQMIAMOXV
2 XUS WFGBY SHP VWWKH MKXOFHR DO XQIP MWWG QP BHUR &RP P RQBKOLY DG KDUHKRTHY Z LAOKDYH QR SUH HP SWH WKWIQ FROGHRAIRD Z WK DD \MAK | XUKHULWAOGRH
2 XUGLHARLY KDYHGWUHNRQR GHMIP LGHWH SUFHDQG\WHWP VR | XUKHUMKOGRHY \KEMPAR CESTFCEGIWEEN H FKOQHSRIARY 0 RMRYHJ DEAUWRIOKRP P ROBKIMVZ @
EHIMK-GE XVRQWHIX@H HAVHR AN RONRY/ UMMPAG\KOUH XQW DG Z DUDQN IMKHG RO EHIWKHGE. XVIQWH XM DOG\WHH HIMVHR 0 UAKAMY) FROMEG]
\HRXUMI/R \KFK Dy CESTFCE®

: HKDYHQRABDLG DO GYLGHDG/ROWHRXWEIAQ) &RP P RQ6KOUAYDQGP DIQELQYQR FXUHINOMANRO R G-ROUHAVLGHG/LQKHI RUAHHDEG XU

: HKDYH CRASDIG D) GYIGHIB/ RQ\WH RANBIAQ) &RP P RQ6KDWY DQG Z H P OQEQ QR PXAUHANQMMRO R GHRIUH AYIGHIE/ RQ WH &RP P RQ 6K 1Q WH | RIVHTE®!
IXMH $Q GAMRQWR D AYIGHIE/ RO WH &RP P RQ 6KTUA LQ WH | XUMUH Z LEDEH DAKH GVUNRO R \WH %ROLG DG Z LOG-BHIG RQ [P RY RMHUWQIV RXUUAKXIV R
RSHIMRQY PXUHADGE DQUASDMS FDWK TXLUHP HOWV DG \KUSOW | LDGADOFRQAMRD 0O 1 XMUH FRUAMIDUAKIRNRDY DG | LQDGAQ) DIUHP HOAFRYHION \RYHR \WAV
[P SRHGE FRERIDM@OY. DGRKM-UI CRRYWDAKHYFROGP D GHP UHBYDQW




7KHP DINABUFH R RXU&RP P RQ 6KDUHY DQG Z DUDQN P D | OXRXDM ZKLEK P D KDYH D P DMADODGYHIH HI HARQ RXURSHIDIRQY 1 LDQADOFRQEMRY DQG RSH.DMY
UKV

7KH P DNHASUFH R WH &RP P RQ 6KDW DQG Z DUDQNV P D | OFRXDM R D Z 1GH GHIUH DV D WAXO\R DQP BHUR IIRRY LFOAQ) Z MWRAIP MIMRQ P DUNHAFRQEMRY/
I .CDCADCOOWBUHARIRYY FKOQHVIQQ@Y. SN UHBDHY DG SXEQF | LRIV RSHDNRICORRYY DQG WXV DQG FRP SHNRUCRRMW 2 YHIED\KK | CRRLY Z KHKHUUHDAME RU
XQUHDIMG \R RAURSHIDIROSHURUP DQFH P D FDAH D\MP SRUDY - RUGRQWAP SRIIY - GHIDIYH SUAKKUH RQ SUFHVR - RXUVHRXUMI RUDWHIN | \KH GHIDIYH SUWAKUH RQ SUFHY
DUMQY 1URP WHH | CRRLY SHYMWLP SOILP HQAMRKHY P D EH WHFREHG DG Z HFRX@ H SHIHIAH D P DAMUDODGHYH HI HARQ LW RSHDARYY | LDGADOFRQAWR) DG RSHDMY
KV

7KHSRMEBIORN R QrXIGWR VHRXUMWAYP D FOXVHGL T LEXOV | RUMHRXUW KRTHY VR UH VHIDHRXUMWY DAGHMUHG SUFRHY

" RAWWHOMY R \WHERP P RQGKDWRQL DA WHHLY QR JXOUIQMHR VHRXUMNY KREHY WDAKH VUMY Z LOEH VK LFLHQ® QIXGWR Q) G-IUHZ NRAND\XEWTQIC
GFUDH LQ SUFH SDMFEXOLO 11 VHIQ) I QI LFDQATXOQIMEY Z WLQ D VKRWWIP HIUP H $ FFREQIO WHH LY D SRUMELQW WDAD @FN R @XAW P D FXVH QI LEXOY | RU
HRXUMY KRTHWAR UH VHDHRXUMY DAGAUUHG SUFH/

: HDIHDIRIHJIQ SUYDMIWXHIXQAHU8 QMG 6\ 6 HRXUMWY/ 7V

: HDHD3IRMIQ SUYDM IMKH) DV GHIGHS IQ5X®!  XQEHJWH 6HPXUMEV S PAR DVIPHGEG WH38 6 6HXUMHVSPW DQG5X® B XQGUWH 6HRXUMKY
([ FKOQHS AR DVEP HIGG \WH3 ( [ FKDQIHS PV, VAARHIH RIHCRAKEMPR WH\CP HUTXUUP HOMWDADIHLD SRHGXSRO8 6 GRP HAF IMXHYE. \KHS QWG 6\BM/
BHRXUMI/DQG( [ AOQIH&RP P IMWIRQ WH26( & 8 QEHWH ( [ FKDQIHS FWZ HDUH\VXEMAWR U-ERIN) REQI DR/ WDMQ FHYBIQ UASHAN DUHGW GHBIBGE DOG G/ BNXH
WOQWRHR 8 6 GRP HIF WERWY FRP SOQHY $ VD UAXOVZ HER RVLGIWH\IP HUBRW\KDADS 6 GRP HIME IXHUZ RXG 1 LBIZ LK WKHE( & DIKRXIK Z HOHUTXUG\R
1LBZ WK RUIXUMK R ARHB (| & \WHFRQIXRXY GVFBRKUHGREP HOVWDAZ HOMHUTXU-GAR | LOILQ & DEDXQEHUE DDA DQHHUMEV @Y V

) RUH CP SB! RAURILFHY DG GURRY DHH HP SWURP 6HRAIRD USRI U HOV\KURXIK DQH HP SWNRQ DYDLOEG\R & DDADD RIDQ] H5 HMYY QG DV DQIRHMIQ
SUYDMLMKH RXUSUGALSOOKDUHKRIEHY DUH CRAGEMAIR XFK USRI UTXUHP HOWV , QOGEAWRY RXUR | LFHY GUHRRUDQG SUCASOOKDUHKRTHY DHH HP SVURP \HWKRW
\Z Q) SRIWHRYHY SIRIMRQ/R 6HARY R WKH( [ AKDQIHS FA7 KHIH RUH RANKDUHRTHYP D QRAWIRZ. RQDAP HY DEDMYZ KHYRXUSUIGASIOKDUHKRTEHY SXUADHRU
\HD&RP P RQGKOWY $ FRAQI® RUMDHKRTHYP D (RANRZ RQD/\P HDY DEDIVD/Z KNS 6 GRP HANF IWKHY Z KHD RXUR I LFHY QUHRRY DG SUCALSCOKDUHKREHY
SXUKDHRMNHIDKHUS RP P RQBKDWY DAHUBR WY G-OEIHY X@EHMWHFRIASRAQ) &DIDEIQIG-UBERIY WIXUP HOVOHEIH |ILYHE@ VR HERW

$ VDIRHIQSUYDMMKXHI Z HOHH HP SWURP \KHUX®V DG UHI XAMRQY XQEHWH( [ FKOQIHS PAHIMAG VR WHI XUMKIQ) DOGFRQMIAR SUR\ WEAP HOV :  HOUBHDORH HP SW
IRP 5HIXDIRY)'  Z KIFK SUREIW IMXHY [P P INGQ) VHBRWYH GVBRKUAY R P DAMUDDGRY SXEQF LQRP DIRY : KUBI ZHFRP SO Z W WH FRIMERIEQ) BINAUP HOV
(DM RS\ WBMP HOVDQGAWRKUHR P DMUDOGRQ SXECF LQ RP DMRQXQEHUE DIDADQMVHRXUAAY/ @Y V \MHHUANXLP HOVALHJIURP \RRHXQEHUWH ( [ FKOQIHS PADQG
5 HIXOMRY) ' DOG WKDHKRTHY \KRXTS QR SHAR UHAHYH\KH\DP HLQ RIP DARQ DAKH\LP HWP HD/\KAK LG RUP DIRQLYSIRVIGGE, 8 6 GRP HWIF FRP SIQHY , QDEAMR)
ZHP D QRAEHUNXULHG XQEHAH( [ FKOQIHS PR LOIDQQKOCD0G TXOWM® UERWZ W\KHGE( & D/SURP S D/8 6 GRP HIF FRP SDQHYZ KRVHVHRXUMAY DUH UH A G XQGHU

\KH( [ FKDQIHS FW

,QDEIAMRY DvDIRHIQSUYDM KU Z HKDYHWHRSWRQ\R | RIBZ. FHYIIQ & DA DD FRERDMJ RYHIDGFH SURIAHY H FHBAR WHH WRAKDAKAK O \/Z RXTS EHFRQAY \R
8 6 VHRXUMHY/ @Y V DG SURYLGHG WDAZ H GMVFBVH WH UHTXLLAP HOW MY QRWVRTBZ LQ QG GHVAUEHY WH & DDA0D SURNHYZ HIRTBZ LOMG : HP D LOQWH | XUAUH HPRAR
IRIZ KRPHFRXQY SURIAH 1Q &DQDED Z W WIDG \R FHYEIQ FRUERIDM JRYHDFH P DKL $ V D UAKXOVRXUNKDUHKREHY P D GRAKDYH \WH P H SURARINRY/ DI RGG\R
KIWKRTEHYR 8 6 GRP HME FRP SOQHVKDADUH\XEVRAR DOFR.SR DM RYHDFH TP HON




/ RWR 1RIHIQ SUYDM IWXHIMBIMY XQGHUS QWS 6 VIR VHRXUMHY @ V FRX@ LQRUHDHRXUUH XY DG FRP SIDQRHRRW

, QREHR P DQEQRUMEMYDVDI RIIQSUYDMLWKHU DP DMUMY R \WH&RP P RQGKDU P XWEHHWHUAUA® RUGAWA® RZ GGE GROUMGHIWR \KHS 6 XQBWZH
DOR\DA\ RCHR \WH DEAMRDOUHNXLAP HONGHRHADY \R SUAHYHWMY VBN © HP D LOWH I XUMUH GRH W1 RHIQ SUYDM IKHMEIMYLL DP DNRUMY R RXUSRP P RQBKDUW/
DHKHBLQWHS 6 DQGLL Z HI DOR P HAAKHDEAWRDOHNXULP HOVGHHADY \RDRGEWR W1 RHIQSUYDMIMKHMEMY 7 KHUIXDRAY DQGFRP SIOFHFRWXQEHUS 6
| HGHIDHFXUMAY/@Y VDVDS 6 GRP HAIF MWXHUP D EHVLIQULFDQ® P RMWKDOWHFRWVLGRXUHS DVDI RULIQSUYDMIAKHL , | Z HOHQRADI RULIQSUYDMIWAKHU Z HZ R QR
EHHDILEGI\R XVHWHO XGMMUVGRIRIDD WFBRKUHE\ VWP RURKHUI RILIQLWKHUI RUP VDG Z RXT@ EH UNXUHG WR | LB SHIRAF DG PXUMHAN-BR W DOG U DR \WBAP HOV
RQ8 6 GRP HANF MXHUIRP VZ W\KHGB( & Z KUK DUHP RUHGHBLBG DG H \WMLYH\WDQWHI RUP VDYDMEGIVR DI RUALIQSUYDMIMAXHU , QDBAMRY Z HZ RXG GRHWHCELONV \R
UHD XSRQH HP SWRQVIURP 1 VAT FRUER DM, RYHCDFH UHNXLUAP HQVAKDADUH DY DEGIVR | RUHI QSUYDMLMKHY/

/ RWR HP HILQJ JURZ W FRP SO WIAMV/ XQEHUS QMG VB AHRX UMY @7 VFRXGBLGRUHDVHRXUUHI XA DQGFRP SCDQRHARWV

© HOWHDR® HP HILQ) JURZ W FRP SO0 ” DVGHIGHGIQWRAMRD D R \WH( [ FKOQIHS PWDVIP HG-GE \WH-2 96 $ PAHTRMGRQS$ SUO DOGZ HZ LOFRQMH\R TXOM\

DVDQHP HILQ) JURZ W ARP SIQ. XQUDKHHDMHAMR RARXUR D WHOWWED, R WHI VD0, HIUGAUQY Z KIFK Z HKDYH\RBCOQMOI LRI UYHXHVR 8 6 HARY DAKK
P RQAY LQEH H5 I RULQ @R HYHY 1LYH\ HOW B WH6E(& RUPRM E \WHOWED R RXUINAID HUIRTRZ Q) \WH [ LI\W DOQYHYOY R \KHEMR WH ILWKDBIR RXU
FRP P RQHIDXW VHRXUANAY SXXOQR DQ H | HARYH U ADARQ AP HIAKQEHUWHS 6 6HRXUMIVS FW F \WH GDMRQ Z KLFK Z HKDYH GXUQY WH SUAYLRXV \KUHH\ HOUSHURG

IMX-GPRHWIDS86  BARYLQ RQFRYHWEG GENVDYG G \WH (DM RQ Z KIFK Z H OUH GHP HE \R BH D @UH DFFHBIDAMG 1 LGU DV GHIGHS IQ5XB!  Ex  XQAHUWH
([ OQHS PV HZ L@TXOM\ DvD@UIHDFFHBLDMG | LOU DQGZ RXT A-DHWR BHDQHP HILQ) JURZ \WFRP ST DAGK WP HZ KHY RQWHOWBMHNV A R IWMVHRGG VAL
TXOWUR XK\ HOHDIJ U DMZ RE LGHP DIAAZYDDHR WFRP P RQHIXW KHIBE GRODIIDM/ZI@EHS6 P LARQRUP R

Y RIVR R DVZ HUP QDD HP HILQ) JURZ\W FRP SOQ Z H OUH SHIP WG \R DO LOMG\R UHD XSRQH HP SINRQY 1 URP FHABEQ GVABRKUA UHTXLUHP HOWV \KDADUH CESTFLEGH \R
RNHUSXECF FRP SDQH/\KDADUH QRAEP HUILQ) JURZ \W FRP SOQHY 7 KHHH HP SIRQY LGFOGH RABHQI BTXILHG VR FRP SO Z 1\ WH DXQWRUDIWABINRQ WXL HOVR 6HRIRD

R \KHGEDEDQ/2[ B $ PV HFDQERABHARWZ KHAHULOYHXRLY Z LI LGG WH & RP P RQ 6KDUA/ GW DMERRYH EHFDXVHZ HUHD XSRQ FHMIQR WHHH HP SR/ | \VRPH
LOMHRRLY 1 LQG \KH & RP P RQ 6 KD/ G\ DAMIRAYH D/ D UAKOWKHIH P D EH D GW CRAHWIAQ) P DWHNRUWH &RP P RQ 6KOWY DQG \WH &RP P RQ 6KDWH SUFHP DL EHP R
YRDMB! 2 Q\WH RMHUKDGG Ul ZHQR GQIHJTXOM\ DV D) HP HILQ) JURZ W FRP SIQ Z HZ RX@S BH UTXUHG \R G YHWDEAWREOP DI HP HAMNP H DOG DRQIRD | URP RXU
GHYHESP HADQG REHUBXMGHW CRRY MY DQG LGRXULGRU-DHG B 000G | LDGRDCFRWWAR FRP SO Z 1\ \WH DEAMNRDCDARADAG USRI BN HOV Z KUK FRX@ GHIDAYHD
[P STAVRUBMCHN | LDCADCFREGWRO DG UAXOWVR RSHDIRYY

: HRSH.DMLQ P XEMBBIMUNGRNRQY DG DUHVKEMPAR FXUHOR. | ORXDIRQY

: HPXUHQ® KDYHDWHIVDQG RSHIDIRQYLQ, WIHODG* HIP D) DGRV EXMGHW LOVKAK MUMGRNRQY DG LQ DEAMRDOMUMA FNRQ/ KK D/ & DD LQ\WH GFDICRXUHA
$VR' HHPBEU DSRMROR RXUI LDEADCDAHV DQG (CHOMMYKHB Q1,6 ( XURY &DDEDDDNGS 6 GRIYFRMMWR FDK DQGFDK HIXLYDBON 2 XURBVRIYHLQ
PODILQ) RAUIRMIQ PAUMA UM LV R PLQP 1 H RAUGHAH SRXUH\R IRHIQ PXUIMA FDK IGZVE \WIRLRAMY R \KH JUDMAH \WOASRME®! Z W \KMLEG SO DY
CESTFCEG! 2 XURBMAYHLOP DOILQ) WIRMIQPXUHER UMIARP LQP 1] HIWGQHN SRXUHRIRIIQPXUMR FDKIGZ VE WIQIRMY \RWHJIU-DMAY] \WBRWMEB! Z WK
WULGSOWAYIQ1,6 : HER RAPXUHI® XVHIRHIQH FKOQIHFRQMPVR KHEJHRXUH SRKUHAR RXUIRIQPXUMA FDK | BZ VVDVP DI HP HIWDV GHMP LGHG \KDAKLY UM
LV CRMLI QU LFCOADAKLY SRQMR WP H &XUHER | OFNDINRQ/FRXTSKDYHDP DAUDCOGYHYHH | HAARQRUBMQHW | ((DERLOCFRBWRO DG WAXOVR RSHDIR)Y




2 XUKDUHKRTEQ 1Q RKHUHDMYA LV NKEVRAR SUFHI O(RMDIARQY

2 XULQYHXR HOWLQ XQDMAGKTUA/ DUHVHQUARYHVR HP DUN-ABUFH UM DUMCQ) | URP XCRHYBEQN CERAVAKHI XM YODOHR \MHVAHLQYHAR HOWV - HP DRI HWH SUFHUMIWMURXIK
QYHYILFEDNRQ DG \M KWP DD HP HADIKDNRY 7 KHYARDUG UAYLHYZ \/DQG CESURYHY DIGHAMRQY UHDMMG VR LOYHAR HONLO\KDUWA/

: HPD. EHD? SDAMYHIRHIQ LOHIR HOAFRP SDQ © RU3) ,& IRUS 6 IHIHDOIGFRP H\E  SXUSRVHYLQ WH FXULHOANY DEGH\ HOURUBHFRP HD 3) , & LQWWHIXWUH 7KHH
JHHD® Z RXGEHQHIDMHWE, FROHTXHAVIRUS 6 [ SD HI\WDADHKRTHYR WH&RP P RQ6KOH/LL ZHDIHD3) , &

: HEHIYHWDAZ HP D KDHEHHDD3) ,& |ROWHY \ HIUHG-G' HHP BHU YDHG RQPXUHNBMQHW ST/ DG | LOGADOH SHABINRYY \WHHLY D SRMELOIV \KDAZ H
ZI@EHFOWIIHGDYD3) ,& IROWH I \ HUDQGZ HP D FRQMH\R EHWDMGDVD3) , & LQWHIXMUH 7 KHGHMP LADNRQR Z KHMHUZ HDWHD3) , & VP DEHRQDQDQMC
EDMV DQG Z L@GE-5HIG RQWHARP SRUMRQR RXULGFRP HOQG DAVHVIURP WP HRWP H © HZ L@EHWHDMGDVD3) ,& IRUS 6 |HIHIOGFRP H\E SXUBRA/IQDD \Bf CEGH\ HULQ
ZKEKHWH) DAGDWV R RUJRWIGRP HIVISDMYHIGFRPH RU RQDHIJHDAGDWW R RXUDMANVE  YDOH SURGAH SDAYH LGFRP H RUDH KHIS | RUWH
SIRGAIRQR SDMYHLGFRP H 3DWYHLGFRP HI RAMLY SXSRHJIHHID LGFOGH [P RY RAHAMQIV FHYSIQ GYIGHDE/ LQMBWMUIR DMWY BNV DQEIOQVIURP FRP P RAWY
DOG VHRXUMEY WBQLANRYY DG 1 URP \WH \OBY RUH FKOQIH R SURSHMY \WWDAJLYHY UNH \R SDXMYH LGFRP H 3DMYH LGFRP H DOR LGFOGHY CP RXQV GHIMHG B\ BDRQ R \WH
WP SRUDY LM HAR 1XQB/ LGFOGQ) \WRHUIMAGLQDSXETF RIHIKY |, QGHMP LQQ) ZKHMHIDQROS 6 FRESRDMRQLYD3) ,& DSURSRMRDM\KOHR \WHLGFRP HOWG
DAHVR HIFK FRERDIROLQ Z KIFK IWRZ Q/ AUA® RUIGAWA® DAGDMD  IQMMAVE YOOH LV\BNHD LQR CAFRXQA7 KHVMIV [ RUGHMP LQQJ 3) , & \WBIMY DUH DSSOHG
DD  DOGLIWAGLI LEXTYR P DNHIFRXUDM SURMANRQYR 1 XMUHLGARP HDQG DAHVZ KLFK DUHUHBYDQAR WKLY GHMIP LCDIRD , QDBAMRY RXUS) , & \WBMVP D G-BHIGIQSOWRY
WHP DMHAYDDHR \WH &RP P RQ KDY $ FFRAQI® \WHIH FOQ EH QR DRXUIFH WDAZ H PAUH® D QRARUZ LOXRABHFRP HD3) , & LOWHIXMUM | ZHOHD3) ,& LQO)
\If CEG\ HOUGAUKY Z KIEK D8 6 V] SD HUKRT/\WH&RP P RQGKDWY \XFK 8 6 i SD HJZ RX@ EH\XEMANR FHVIQDGHYHS 6 |HHDOGRRP H\Ef UGBV , QSOIMEX@U Ll \KH
8 6 I SD HUAGQRAP CNHOQHBRMRQWR \WHDAXYDYD? TXOULHGHPRAMY IXQG RU4 () RUP DNHD® P OUN R P DUNHV HBRMRD WHD® H FHWAMMBMRY/ \R\WHS 6 W] SDHJ
DQGMQ JOQUDD H3ROWHVIBIRURKM-UGVSRIMROR WHERP P RQGKDUWVE, WHS 6 \ff SDHJ  Z RXGSEHDRDAGUDEED RYHAKHS 6 \Bf SO HIVKREQ) SHIRGI RUWH
&RPPROGKOWY  WH P RXQADEHRFDMG R WH PXUHQAE] CEGH HIUDQG D) SHIRG SURMVRWHILLXAED R WKHI LW} CEGH\ HDULQZ KIFK Z HZ HHD3) , & Z RXGEHWY HGDY
RAQY (FRPH DG WHIP RXQADTBRFDAG\R HIFK R \WHRAKHA] CEGH HIWZ RXTGS EH\XEMANRAY DAKHKLIKHIWDMR Y LOH I HAVRAKHCSSIFCEGIFDWR W} SDHJIRU
KDY HDU DG CQLQMIVAKDLI HI RAKHGHP HG GH HUDOEHH V2 RXGS EHLP SRHGZ W UASHRARWHUAXEM) VY DASEXVBEGIVR HIFK \KFK RIHUAE] CEGH\ HOU , QDEAWRD Ll \WH
8 6 ,QMIDE HYHOAVEHYFH WH2, 56"  GAMP LGAV\KDAZ HIUAD3) , & |RUD\ HIUZ MK UASHRAR Z KIFK Z HKDYHGHMP LGHG\WWDAZ HZ HHQRAD3) ,& WP D EHRR @MIRU
D8 6 \Bf SO HRPONHD4 () RUP DINVR P DNAHDRMRD 8 6 \Bf SO HY WDAKDYH KHIE WH & RP P RQ 6KDWA/ GAUQ) D SHIRG ZKH)ZHZ HHD3) , & Z LODEH \XEWMRWR \KH
IRFIRQ) KBV HHQL Z HAF-DHWREHD3) , & LQVKEVHNXH HILY \KEMPAR H A-BWRQVIRUS 6 I SO HUZ KRP DGHDWP HD 4 () RUP DUN\R P ONANDRIR) $ 8 6 \if SD HU
FOQP D\HD4 () HPRNRQE\ FRP S WHUHBYDQABRMRQ/R DQGI LI ,56 ) RP LQDFFREIFHZ LK WHLOMKRMRQ/MWHHR © HERRAQMG\R R 8 6 \Bf SO HY
WDART\WH&RP P RQBKOW/LL Z HEHIHYHZ HZ LOEHWHDAGD/D3) , & |RUDQ \§f CEGH\ HIULQREHAR HIEGIS 6 \§f SD HY\R FRMGHZ KHMHAR P DNHD4 () HBAIRD ,Q
DEAURY Z HER RAQMIGWRI XUDK KK 8 6 B SD HY DO Z LW LQ RWP DIRQHI-GLORGHMR FRP SBIM, 56 ) RP DQG\R P DNHDQGP OQEQDYDIG4 () HPRMRD
IRUDD \ HULQZ KIFK ZHRUDQ R RAUNKEMADUH/OHD3) ,& 8 6 \If SD HYWDAKRE \WH &RP P RQ KO DHWRI® XUHEWR FROXOWWHUMY DGYMRY CERVIKH3) , &
OV L(FOAQ) \H UMD LA WANXLHP HOW DG WH HILELAW P DQQH DQG FRQHDHIA\RWHP R PONQJ) D4 () RUP DN \R P DNHHBRNRD Z W UASHRAR \WH&RP P RQ
BRIV LOWH HYHQARDAZ HOMD3) ,& \HHE, WP (70 DARQ:&HWEQO DMIDOS 6 ) HIHID,FRP H70 &RQUGHDIRYY 3DALYH) RUHIQ, QYR HMERP SIQ RU3) ,&
S5XOVIQRU  $ QOO0 FSRWRUDGAWRIDIQ RP DIR)




5 M\V5 HDMG R, QMPRXDCB LRSHON

© H XVH LOMBRMDOSURSHIV SLRMANRQY \KFK DV WDGHP DUNY \WDGH VHRUAV DQG FROADAXDOFRQ LGHOMDIN REQIDARYY 1Q RGHU R SLRMAWRXU SIRXAV BELDQGY DG
WKQRRILHY 0 DIQEBLQIQ) \KAK SIRRANRQY CRRW P XQISG! MUVGRNRQYDQG SD LQJ D) FRANDAIEXMG R WHHY RA-P HOAR LOMIBRXDOSURSHIY SURARNRD FDQ LHAGNG
KLIK FRIVVR XV , Q DBAMRY WHSRWHAMRQ R LOMBRYDCSURSHIV SLRMANRQY GRHY QRAFRP SBIMD HIP LCDMWHUM R QMDIRY ZKIFK P D LHX@VQ D P DMIDODGYHIH
HI HARQ RXUBXMGHW 1 LCDQADOFRQAMRY LHXOVR RSHDMRQVDQGSIREFW

© HXVHLQMIBRNCSURSHIY SURKRNRQYNXAK DYAMDEHP DN \MDGH VHRUANV DG FROMPMOIOARQ LGHQMIMI REQI DRV IQ RE-UVR SIRMANRXUSIRGAEN ELIQGY DG WRKGRBILLY
7 KHOGP LQWMDYHVBN R P DQEIQQ) \KFK SURKRNRQY CRURW P XGB! MUMG FNRQ/ FIQ UAKONOKLIK FRAVR XY HZ RXTSDOR EHUTXUMG\R SD |RUDD. FRWWDARIEXAGWR
WHHI RUHP HOAR LQMIBRMOOSURSHYY SURKAIRYY , QDEAMRY 1QD) [QUQIHP HYBURFHHAQ) \RP HRUDER RXULQMIBRMOOSURSHY UKW RURKHUSURSUHEY NJRZ KRZ
PD BEHIRXQGLO/MIG XQHIRATEG! DONMFRP SHIMYHRICRAQ UQIHS $ QOGYHIHUAXOVOD) @M DARQRUGH HOHSURFHHEQIVARXGFUDMWWHUMR LOYDIEDAR)RICDURZ
LQMSUABIRD R RXUDH HAAG LOMIBRNMIOSURSHY UJKW 6XPK UAMKOV FRX@S FDAH D P DALDODGHYH HIHRARQ RAUBMQHN | IDCADOFRAWR) WKW R RSHIIRYY DG
SIREFW

) XOWHP RUH WHSRWAMRQR LQMIBRXOOSURSHW SURAFIRQY GRAV GRAFRP SBIMD HIP LODMKHUMI R QA DARY ( YHRZ LK \KFK SUIRMAIRQY SURSH® WIIMMIG Z HDH T
YXQHIEGIVR LQ UQIHP HYNFDEP VDG Z RX@ EHACEGI RAMHFRWR GHHIEQ) \WAK FOIP V| \WHFOIP \AKFRHHG Z HZ RXQ@B BHADE® | RAKHFRIWR WHUAKXAMY) FRAVWRGHY

DIGP D HG\R QHIRIDMAFHMQ) R WHLQMBRMICSURSHW UWKWI URP \MLG SDW RZ GHY

,QDEAURY GHSIMDD LQMBRMIOSURSHW SIRMANRQY LQ STFH XQDAKRU] HE SOMY/P D DIWP SR U-STFDM RURKHLE LVH REMELQ DG XVH RAUMIDGP DWW NJRZ KRZ. \WDCH
VHUV SIRGEWV RUWKGRBI\ |, GHOM LQI XQDAWRU HE XVH R LQMBRXCOSURSHYY UWKWLY QL LEXODYZ HP D EH XQEEGI\R HIHAHD P RQWRUDQG HYDODM \WH SIRGAW
EHQ) AWIBWAG B\ W FRP SHYRY ((FOGQ) SOMEY \KAK DV LCBICOGMMEXMY DG WH SURFHARY XVHG W SURGEH \WAK SURSEW : H P ONH QR DAXUIGRH \KDAZ H Z @
FFHAXED LGN XQDARRU] HG UHSIFDIRY CFDXAMMRQRUXVHR RAUMBG-P DWW NJRZ KRZ \WWDGHVHRUAN SURGAEW RAWKRE)\ EHRIHWHH I HRVR \KFK CRMRQ/FDXVHD

P DAMUDCOGYHYHH | HAWRQRXUBXMGHW [ LCDGADCAROGMRY BAXWVR RSHDMRQDIGSIRGHW

5 IM\WV5 HDMG VR, MPHD/ 7 DQG2 XU2 SHDARWYIQ, MLHD

: HDUH YX@HDCEGIVR \WHSRONDO HRQRP IF GIDOVRADOUHIX@RY DQGP LOMY FROGWRQVDHANY) , WDHODQG\WHO LG3BY( DWANDWARX@SKDYH D P DMADCDGYHHH I HAA
RQRXUBXMGHW IRKXOVR RSHDIRYY | LCDQADOFRQAWR) DQGRXUSLIRGHRNV

$ UP HG FRQ QRW BRI HHD , VUIHODOG W QHIKERUQY . FRYXQUHY DG WLUARUHY KDYH RFFXUHG SHIRGFDED DQGP D ARQMKH LOWWH I XU 7 KH KRAMNY \WDABHIDQ LQ 2 AREHU

D05 \MEHNXHABHI LRDOGYHBSP HW GG R KHJ KWMIHE VHRXUMY FRIFHOY HARGRP LE GMXSWRQ 05 YR 1Q, MITHODGE WH ELRDGHUO LGB ( DS GRRXIK FHDH LLH
DUDQIHP HOW KDYH BHHD U-TFKHS DQG FHIMQ HP HIHR WKMIRMRQY KDYH EHHD MWMG \WMRQY 1O WH WHILRQ UHP CLQ HBYDMS DG WH UM R UHHZ HG RUH SDQEHS KRXMDNY/
FOQRMEHUXGGRW

5 HIIRQDOQIEELQNY LGFOQQ) SRMIMCHADDIROLIQRIG , MIHD, DY + H ERIIK RURKHUUH LRDOCARLY RUBURDGHUI HRSROWADOLQYRYHP HME, DEAMWRICFRXQUHY FRXTS
AMXSMKSSD FKOIQY BMMBADFFHN \R SR DQG DWSIFH P WIKH DYDMEMN R SHYRGGHD D HBXUHER WEELOW LGRUDH LOXUIDFH DG LAY FRWV DG GHIDAYHD
LP SCRAFCSMIOP DUAHV 6XFK HYHQWP D' COYHYHD O HRAARXUCELQW \R LP SRVWSURGFW DG UZ. P DMUDY GMMEXM SURSANV P DQEQ DEHNOM QMR GYHY RUDFFHN
ICDGAQ) RQI DYRIEGIAP V Ll DATED

SRONDOQUIELON AKOQIHYIQ JRYHP HWSRIFHY RUMLIWIQUIX@RY SURIMAVLO, WIHOP D D3R DGYHYHD O HAARXURSHIDINRYY & KOQIHY UHDAY \R P HAFDOFDQIRY
WIXDIRY I DARY LP SRWIGH SRWRQIRY KHIBNFOUH UHP EXUHP HABROAH/RUSXEQE KD SUR MY FRX@S P DMUDED LP SCRAARXULHYHMHYDOG SUR MR , QDEAMRY
HRERP LF GRZ QMY FUHAWIDNY) GRZ QIUDGY @ERUGNSXMY \RALCOXQUAMRU RKHU P CFURFRGRP LF GHYHESP HQV LQ , MDHOP D' DGYHYHD O HRAFRQXP HUGHP DGG DG
EXMGHWFRQGURY/




8 @G, WIHD Q¥ AMYHY/ OG5 SHP DHOAWMGOV R, WIHODWH JHHDD REQIDAG R SHURP PLOMY UMHYH GV OQG PD. EH FOXBG \R CRAYH GAV XQG-UHP HIHR
AP WEGFHY ( [ \WIG-GUAHYHFDEXSV LFOGQ) R NH SHYIRQGHD FRXTG AMXSWRXURSHIDMRQY DG DGYHYHD O HABURGARNY

,QDEAWRY , WIHOOGG , VUIHD FRP SDQHY KDYH LQ \KH SDWEHHD \KEMPAR HARGRP L ER FRV DG \MDGH UMMANRYY & HWEQ FRXQUHY UANIPABXMQHW G-OIQIV Z LW, WDHORU
MIHDFRP SIQHY $Q H SOMRQR \KFK UANURNRQY RULGRUHDHE SRIMFDOSUARKUH RQ RUPXWRP HY \XSSTHY RUSDNGHY \R PXMIOBXMGHN Z 1\ , WTHD FRP SDQHY FRXTG
DOYHYHD O HANRXURSH.DMRY/

$Q GIMIRDIRYLQ, WIHW SRIWNDD HRERP LF RUMHRXUNY \IWDIRY Z KHKHUGH R UHIHZ HE KRAMMEY UHILRQDOLOXBELAW P CRIRHFRGRP LE SUAKXUA RURKHUICRRLY P D)
KDYHDP DMUDCOGYHYHH | HANRQRXUBXMCHW | LDCADOARQBURY IAXWVR RSHIDIRY/DIGSIREHW

5 M\V5 HDMG\R( QRALCEION R &IMO IDEIOMY

WP D EHAIIIEXOWRHIRIAHD8 6 MGIP HOADIDLOWKY RXURILFHY DQG GLHARLY COP HG1Q \KLV$ QQXDO6 HSRWNQ , VIDHORUWHS QUMG 6\ RUNRDWHIB 6 \HRXUMW/
Q¥ VRDIP VIQ, VDHRUVHIYHSURAHWRQ RXUR | LIFHY DQGALHARLY

1 RADOR RAUGURRY RUR | IFHY DH BMG-OVR \WHS QMG 6\BIAW DG P RMR \WHUDGG RXUDKHN DUH GFDAMG RAMGH \WH S QWG 6\BIMY 6HYLIFHR SURFHW XSRQ XV RURXU
RQ8 6 WIGHYVAURRYOGRIFHYP D EHGLI LEXOWR RBBQZ MMOWHS QWGE\BIMY : HKDHEHHRIQRP HSE RXUGIDOFRXQHIQ, WTHOXDMP D EHGL LEXTYR DAHW
FOIP VXQEHUS 6 \VHRXUMEY @Y V1Q RILCDOTRNRQY LQAMMAGLQ, WTHORURBIELQ DMGI P HQAEDHG RQWHALYLOTCEL@IY SIRMMRQVR 8 6 [ HEHIOHRXUMI/ @Y V  MIHDFRAW
PD UWXHRK-IUDFOIP EDFGRODYIRDIROR 8 6 \HRXUME/QY VIIOQMXVRURKUGRDS 6 RILFHYDQGALHRLY BHFDAH, MDHP D GRAEHWHP RWZSSURSUDAMI RUP \R
EUCQY \WAK DRIIP , QDEAWRY HYHDL D, WIHD FRAVIIBH/\R KHOUDF@P  IMP D GHMP LGH\WDAR DDA @Y. DOG QRS 6 O LV DSSTEGN\R\WHRDP |1 8 6 @F LV
| RXQG\R EHCSSIFCEG! \WHARQMQAR CESIFLEBIS 6 Q¥ P XWEHSURYHSDVDI CRAZ KLFK FOQEHDWP H FRQXP LQ) DOGFRMD SURFHW & HYEQP DNVYR SURFHXUHZ LGDOR EH
JRHQGE &ODAMOY 7KHHLYOMMEQAQ) FDHOY. 1Q, WIHDGEAMAMQ) WHP DY GAFUEHGERYH $ GAWRDD , WIHRFRXAWP LIKWRNI RIHMGIP HOVREBRGHGLO
\WH 8 QUG 6\BAMY DI QWY RURUGRQS 6 RXUGUHRARLY DQG H HOAWH RILFHY ZKIFK PO P DNH MG LEXOWR FRIBANRD MGIP HW BIGHIHG DIDQWAKY RURUCRQS 6

RILFHYDQGGLHRRY

0 RURYHU 0D, WIHD AR LOCRN RUFHD QR , WTHRMGIP HOM W2 DVJLYHRIQDWEMZ KRH@Y VER QRABURYLCHI RAWHHI RUA-P HOAR MGIP HOVR |, UTHDFRXUW \KEWR
\RH FFBWRIDOFDAY UL IWHI RIAHP HQWAONHD \R SUNAEFHWHVRYHIHIQIV RAVARXUW R \RHEVBMR |, MIHOLL IMZ D/REBIGHGE | UXGRUQWHIEVHIFHR GAHSURAHN UL WY
DAYDUDGRHZ 1\ DORAHUYDIG MGI P HYAWKDAZ DV ILYHQLQ\KHVEP HP DNRUEHE HHOWH\CP HSDU¥Y RULL D\VKIWWOQWH\EP HP DAKUERE HHQ\WH\EP HSDMEYZ D/SHIEQ) EHRM
DFRAVRMIEXQDOLQ, \IHDAKHWP H\WHI RMIQIRMRQZ DVELRXIKW

%-FDXVHZ HDUHD FRISRUDIRQ LR SRUIDIMG LQ Y4UMYK &ROXP ELD DQG\KEWEQMDM DOR RXUGLHRRLYDQGR | LEHY/ UMGHRXWGHWHS QUAGE\BMG DOG\RP HURMGHRXANGH
&DQDED IMP D EH GLILEXOV RU LQYHIRLY 1O \WH 8 QUAG BB \R HY RUAH AMOTDELMIY DIDLQWAKXY EDVHE \RBID XSRQ WH [ HEHDOV-RXUMEY @ZV R \KH 8 QUMG VDAY
6LP LOUD WP Dy EHGL I LEXOVRU&DCDADQ LOYHWRLIAR HY RUFHALYLOIDE MY DI DLOWRXUGLHARLY DQG R LFHYURMAQ) RANGHR & DD

: HOHDFRERDIRQLGFRSRDMG XQEHWHOZ VR YMYK &ROP EIDZ W RUSUCASICETIFHR BXMQHWIQ9 DFFRXYH & DD 6XEWEQM DOR RXUGURRYOQGR I LFHY
DUHEADME RANCH\KHS QMG 6\BIRY DG \RP HDUH GADMS RANLGH &, DDA DG DORUD\VKEWIQMOSRWROR  RAUDKHVDIGWRHR \XAK SHIRQY DHGADMS RANGHWHS QWG
VDMV &RQHIXH® WP D EHQALILEXOVRUS 6 LQHIRYAR HIHRAHYIFHR SURFHW/Z MLQWWHS QWG 6\BIA XSRQ XV RURUAURRY RUR | LEHY Z KR DHRAMGONVR \KH
8 QMG 6\BIAY RUVR WO H LO \WH 8 QWG 6\VBIM/ XSROMGIP HOVR FRAWR \KH 8 QWG 6\BIMY SUHEFDMG XSRQ ALYLOTTELOMNAY XQE-UWH 6 HEXUMEV/S W, QYHRLY \KRXGS QR
DAXP HWD/ADDADDARW  Z RAGHIRFHMGIP HQVR 8 6 FRXUWRRBGHE LQCRIRQY DI CLOXKY RVKAK SHYIRQY SUHAFDMG XSROWHALYLOITHLAW SIRVIMRQV/R WHS 6
| HGHEOHRXUMEY @ VV RUWH VHRXUMEY RJEOHWN. @Z VR 00 M Z MMQWH S QUMG \BIAWVRU.  Z RX@ HIRUAH LQ RUJICDODARYY QCELMIAY DI QMKY RUMKEK SHIRQY/
SUHEFDAGXSROWHS 6 | HEHIOHRXUMEV@Y VRUDD \KFK WIMVHRXUME/RUEOH N @V




6LP OO \FPHR RXUGLHRRY DG RILFHY DH VMGV R FRQUHY RKHUWD) & 000D DQG DIORUD VEMBQIOSRMRY R \KH DAHV R VKK SHYRQY DUH GFDAG RANGH
&0CDD $ VD UAXOVIWP D EH QLI LEXOVRUS DDADD LOYHWRLY \R LQMDM D @ KW WLQ & DDED DI LONMWHH QRO & DDEDQ BMGHIV , QDEIWRY WP D CRABH SRWEBIIRU
&DCDADQLOMIRYWR FRIFWURP WHH QRQ & DDA UAMGHOM MGIP HIV REVBGHS LQ FRAWLQ & DD SUHAFDAMS ROWH FLYLOTCEL@MI SIRIMRQ/R VHRXUMAY GBI VDR R
FHMBOR \WH SIRYLGRHY DG WML/ R &0QDED WP D DOR EH Gl LEXOVRUE CODADD LOYHWRLY VR \KFFHHG LQ D O IO WH 8 QMG 6VBIM/ EDHG \RBD R YIRDIRY/R
& CDADQVHRXUMA/ @Y V

,QDEAMRY FHIBOR RUGUHRRY KRTS A HKLS LOMUMRNRY/RANGHR &0 DG, WIIHD) RUH CP SBi ( @= P LUKRWM/9QOUDQAMY HQKLS DJG$\D \WAKON 0 RY
0 DUXVOQGS$ BQ' D DQHFK KRG 3RWIXHHAMY HIKLS 7R\WHH WOAIQ R RUGUHRARY RUR | LEHY DUH GFDAMG Q. RUVKEMANR WHMUMARMROR  \XAK FRXQMHY \KHIHLY
XGRHUBEQIN DV\R Z KHAHUFRXUWVIQ\WRHMUNG RIRDY Z RX@ WHFRIQ) HRUHI RHIMGIP HOVR 8 6 RUSDCDEDQ FRXUWREVBLCHSE DI DLOWYKAK SHYRQY SUHAFDAMG XSROWHRLYLC
CHEONV SRMRYR WHVHRXUMAY QZ VR WHS QUG 6VBIMY RUS DD RUZ KHKHUVKRK FRXUV Z RX@S HMYEQ RULLGDODRIRQY EURXIKWQ WRVH MUMA FNRQY EDHG RQVKAK
arv

,7(0 ,1)250$7,21 21 7+( &203$1<
$  +LWRU DQG' HYHBSP HOAR WH&RP SDQ

,0 &DQTAVERS Z DVIGFRERDMERQ0 DK XQEHWHOAMQHN &R SR DIRY/$ PVOAIMIK &ROP ED  \WH2968.968.$ " XQEHMHQP H 1 WOD210 * D/ V@ : H
FKOQHGRAUQP HWRE 1 LLYDCD, QBMMHY/ \8” RQ2 RREH WHQ\R® & RQRICDMG 1 LLYDD, QGANHY/ V8™ RQ) HEXD WHQ\R 1 DYDRB5 HRXFH/ V8 RQ
-XCH WH\RS Q@RS OP LO® &RS’ RQ-DAMY \WHQ\R 1 DYDRI5 HRXUAHY, F RQ-XO DGR RUPXBMOAIP H2,0 &DQTEVERS” RQ2 AREH

2 XU&RP P RQ6KO PXAHO® WHGEH RQWH 1 D/ADT &CHMID0 DINAKGEHUWHM P ERDP, 0 && 2 XUSRP P RQ6KDOU DQG FHYEQ Z DUWIDN SUYIRAG \WDGHG RO \WH & DDED0
GHRXUMEV( [ FKDQIH WH3&6( XQUD-XCH

2 XUHIMMIGRIIFHIVEADMSDN - 6H P RXAUB\WHHAG XM IDFRXYHJ YIMK &ROPHD 9 % * & 2 XUSUWCHSDCH HRXAHR | LFVDHEGADMG DV IEEXW* aC
<P ,MIHOD

2Q-X0 ZHFRPSBMGD IRU FRORIEIROR RXUSRP P RQGBKOLY IQ FRQGHANRD Z W WINQQ) FRP SIOGFHZ W 1 DDV FRQIMXHSG QXY UBNXALP HONV $ @
\KIUHQP EHYIQWKLYS QAOC5 HERWWH GRAKH-XO S&RORIEDIRXBWRKHZ MNHIQRFDAG

2Q) HLW ,0 & + REQIVH HAVGIWRSINRQW IFTXUHD  RZ GHIKLS LOMMNQ) RAXVKHIS B\ 2 UHD BKXWAUDQG5 O OHD* CED. |RGBZ Q) CBSURYODR. \WH
,0&S$ 2Q0D RXUGMOQAMING \KDUHKREHY CESURYHE WH CFTXAMMRQR \WHUP 0QQ) LQMIMNGQ) REXV WH3) REXV7 IDQLPARY 7 KH SXURDH SUFHZ D/
DI LHG \WURKIK WH IMBOGRH R &RP P RQ 6KDWV ) RIBZ L) FRP SBURQ R WH ) RRXV 7WIRIRIRY ) RAXV BHCP H RUZ KR® RZ GHS \WEMADY 2Q0 D RXU
\KDUHKRCEHY DSSURYHS FHABQUHIOAMG SOV P DY LQFRIGHANRQZ W WH) REXV7 UDQORIRD




: HOWHOQ HP HILQ) JURZ \WFRP S~ DVGHLQHGIQ6HRIRD D R \WHEHRXAUMEVS FAR DVIP HIGG WHS6HRXUMEVS PWV  DVP RAILHGE \KH-2 %6 $ PAG VXK ZH
DUH HIJLEGIR DQG LQMIG VR \ENH DGDQMIHR AHMEIQ H HP SWRQYIURP YDURXY WHSRM UHTXULHP HOW CESTFCE®! \R RKHUSXEQE FRP SOQHY WDADUH QR HP HILQ) JURZ \K
FRP SIQHV \KFK DY QRAEHQ) BTG \R FRP SO Z W \WH DXQWRUDIMBINRQ UL HOVR 6HAIRD R \KHBOUEDH/2 [ B $ PAR WH26DLEDQH/2 [ $FW : H
FRX@ WP 0Q DR HP HILQY JURZ\K FRP SOQ~ 1RUXS \R ILYH\ HILY RUXQIDWHHOUIHMR D \WH@MWED R WH | LWAIMADD, HOULQ Z KIFK RXUDQQDOI RW UYHHY H FHHBY

HARY E \WH@OMKDAZ HEHRP HD? QLIHOAFHBIDAG LOU D/GHIGHSIQ5XBT E  XQEHWHS 6 6HRXUMAY/( [ AOQIHS PWR DVIP HGHG \KH3( [ FKDQIH
$PAWV  ZKIFK Z RXG RAFXUL \WH P DMHAYDOH R RXU2 @Y 6KDUHY WDALY KHS B GRQ DHLADMY H RHHBY PLORQDV/R \WHOWMBMHNY @ R RUP RIHFHQ®
FRP SBIMG\HFRQG NFDODXOWU RU F WHEMRQZ KIFK Z HKDHIWKHGP RHWOD  ELCAIRQLQQRFRQYHMEGIG-EVGAU WHSUHRHAQ) WUH\ HOUSHIRG

7KHB( & P OQEQY DY, QMICHAMMDAKWE 7 Z 7 \HF JRY WDAFRQEQV SR SR\ LG RIP DINRQ WEMP HQWV DG RAHULG RUP DIRQ WHIDAQ) IWKHY WDANLG! HPRMRQFDD
ZIW\KRHGB( & 2 XUZ HEIW LV KWBY 777 |P FOOIEVARP |, QRUP DINRQ FRQEIGHS R RUWDAFDQ EH CFFHMHG \URXIK. RXUZ HEVIVM GRHY QRAFRQUNMAM D SDVR \WLY/$ QOO
S5HRVWRQ)RP ) DOGLVGRAGRRSRDAGE UHHHFHKHHO ) RUP RHIQRP DIRQUIDAQ) WHERP STQ SBDHVHHRXUSIR LGIRQWHE\ WP | RU( GRIRQF' RAXP HY
$ OOMVOQGE5 HUHYOCSOV 26( ' $5 ~ DAZZZ \HSOVFDOQGROWH( GRARQF' DI DKHIQ) $ DOMY DOG5 HUHYOOX MM (' * $5 DAZZZ HFJRY

: HOHDIRHIQSUYDMIWKHID/ GHIGHS B\ \KH IXBV XQEHUWH 6 HRXUMYAYS$ PADGG WH ( [ AKOQIHS FW2 XUMEIXY DY/ DI RUAIQ SUYDM IAKHUDBR H HP SWXVIURP FRP SIDGFH
Z W AHMEIQ @Y VDG UIXTMRQ/R \WHE( & DG AHMIQUHIXDMRY/R WH1 DT 6\RANO DIMHMQFOGQ) WHSIR \ GV WH\KRWZ Q) SUR W UHTBMH WGV DQG FHWEQ
JRYHIDFH WXL HQW\KFK DV LQG-SHIG-OMAURRURYHIMIKWR \WH QRP LCDIRQ R AUHRRLY DG H HRARYH FRP SHODIRY |, Q DEAWRY Z H DUH CRABIXUHG\R | LGB D0
TXOWM® DOG FXUHAN-ER WDG | LDGRCONBM HIVZ LWK\KHGE( & DVIBTXHM® RUD/SURP S D/8 6 GRP HIF FRP SOV W MG XQEHH( [ FKOQIHS FW

,Q DG RXUFCBMICH SHEWUHY CP RXQMG R \WRADQG DG WRAVOQG WWSHARYHD 2 XURXUWHWADEMEOH  SHIGWUHY SUP DUO  UHIW\VR SCANDILQY | CHONA
DOGHMXSP HWNQ* HPDQ DVZ HODVARP SXMY R\ DH DGR LFHLP SIRYHP HQVLQ, MITHIDQGLO* HP DR DYGZ HH SHAWR T LCDEAHWHHH SHOGWUHY/SUP DUO TP FDK

RQKDG

/ HIDODQG5 XMWY YDANJURXQG

MIHD@Y WAL SURJCSSIRYOOR, \WH,0 &6 DXQWR WHO 2+ R WHIGQMVR D) WOMRBURZQQ  RIPRMHR OQ,VUHDFRP SOQ QFHOHGE WH,0 &$ \R
HYDIH LQ FOQTELY UHIMAG CRAYMEVLQ, MIHD) RUDQP BHUR WDRYY LFOGQ) WHRSSRWWQW R GYHIJHDQHERNR P XES3!, UIHD CFHHG SURSEHY FXGWDY XQEU
\WH,0 & BUIQG DOGLOARQAP SIIRQR D JR SXEQF WIQLAIRG R JHRIWSKUFDD AYHMI\ RUMDHRZ GHIKLS ,0 & + RTBQIVUANKRXUHGIWRIDY] DIRQRQS$ SUO
WH?,0 & 5 HIMFMUQY WX LOWHGYHAMMHR 2 UHOB6KXWRUDOGS O OHD CED R IWLQALND) RAXV Z KIFK LVAFHMGE, WH,0 &$ \R HYDJHLQ FOQIEY HIDAMG
CRIYW 1Q, WITHD

3XVXOQAR DQ ROWRQ DI UHP HOWHOALHG LOR RQ$ SUO EHEHD,0 & + REQIVDE) RXV \WH3) RXV$ JUHP HOWV 0 & + REQIV UARIQ/ DY RSMRQ Z M O ALY
BIARUDGG* CED. R UH CFTXUUH WH LQMBMWRTS Q) REXV DAM VRGB! AVFUANRQ DQG LQ CFFREDGFH Z WK, \UIHD FOQTELY BIXOMRY ZWQ  \ HIWR WH,0 & 5 HAKRMUCY
DM 7KH) RXVS$ JUHP WAV DQDIJ W DMH HVHSUFHR 1,6 SHAKOHR ) RXV \RBIY 1,6 WRADQG HIXLYDBQAR\WHSUFHSOIGE 0 HALY 6KX\WAIDIG
* [ED. | RUH CFTXUG LOMBUVLQ) REXVDAKHWP HR \WH,0 & 5 FAKRMIQ) 2 Q1 RHP B ,0 & + REQIVH HAVG IWRSMRQWR SAHDHWH — LQMIMALQ
Y RRVKHBE 2 UHDBKXMMIDOGS5 ODHD CED B\ \WEP WY DUINXHWAR,0 &$  Z KIFK DESURYHE \WHWIQLAMRORY) HEXCW ,0 & + REQIVSIRYIGHE DIGHHALY
LQRIP DARQDUG | LG DIUHNLHG QRIFHY Z W \KH\E DAKRIMAY CAFREQ) \R CSSIFCEGI QY. 2 Q) HEOY FRIPAHD® Z W \KHH HRVHR ,0 & + RBQIV ROIRY
(ZDMH* XS/ \& H HAVG IWRSIRQWR BFHYHO U7007UWIHP DV KRAEQ 1Q) RAXVIQ@HK R GO WD P HIWLQ DFFREXFH Z LW \WH BT DIUHHP HOABHE HD \WH
SOMWY ,0 & + REQIVIQMBARSXAOHWHUP OQQ  KREQ Q) RXVIURP ( ZDYH* RS/ V8 SHIEQ) DIGHHADY RUDY] DARDIDGUIXDRY CESURYDY




$VSOWR \WH,0 & 5 HAKRMUIQ) RO$ SUO ,0 & + REQIVDQG) RVHIMIGLORWNH, 3 $ JUHP HOVDVGHIQGHGEHBZ  DVEP HIG-GRQ- DM Z KIFK SIRNGY
IRU) RAXMV REQIDIRQ\R XVHWH, 0 & BUIGG | ROWH\OBIR D) FOQITRY STQADQG RUFDQEELY SIRGANBIRGAG B ) RAXV HWHIDERGH RURIHKHUZ LW RKH\KE FRQURRLY

HIDIHGE ) REXVKURAIK \KH, 3 $ JUHP HOAR Q) HELXDW WH SR \KH, 3 $ JUHHP HQMNH HRXMG DFDCRHIDARQ CRM \WHIE, FDGFHIIQ) WH, 3 $ JUHP HWDVR WH
\LJQQ @M
) RAXV LV DOR REQIDMG WURXIK D \HIYLFHY DIUWHP HOVEDAMG S SUO DG OP HIGHS R - 0O WH2) RAXV 6HYLEHY$ JUHP HOV R X\H,0 & + RTAQIVIRU

FHVEQ P ODIHP HOADQG FROKGNY) VYAV LFOGQ) D BXMQHW GYHBSP FOMHYIFY E POMNY \HYIFHY/ F \WDMLF DOMRY \HYIFY G GFDIY SRAQIC
FRIDERIMRQ/RQDZ RE IGHEDMY DQG H | LDGROCODOMY VHYLFHAKURXIK \KH) REXVEHYLAHYS JUH-P HOWB QEHUWH) REXVEHYLEHVS JUHHP HAMKH SOV DESO DQOWP
BRI P DIKS RQVRIEOFRWV RQ D TXOUM® EDUY LQ CFFREIGFH Z W DB HJSUAQ) DEDOMY VR BHXSEDME | URP WP HVR WP H DY FRQUGHDIRQ | RUWH SIRMMRQ R VKK
HYIEHY

,QOBAWRY 5 RHDDG3KOP < CURNMIGHS DVHYLFHYDI P HQARXH, 0 & + RTIQIVI RUAHMIIQVHYLFH/AKAK DY OGP LQARDAYH 1 L.CDGR.00 G0 00 DG KHIGDOWMY \VHYIFHY |, Q
FROUGHIDIRY | RAWHVHLYLFHY/5 RHDOQG3KOP <DURN\KDOED ,0 & + REQIVRQDTXOWM® EDLY XQBWDIWHGRIHZ MHE WH3DWY DQP RXQMMNXCOR DQOP VBRI
FOBX@MRQDVGHMP LGHGI URP \IP HVRWP H 7 KHFKDW HY/I RWHVHYIFH/SIRYIGGE ,0 & + RBQIVZ I@EHDIRFDMSEDHGRY. H 3HJRP OGFH, QRFDRY

% 9BMQHN2 YHYLE
: HOWH DQLQMCDIRDOFDQITRY AR SO | RAAVHE ROWH LP SRUIMRY AMMBXWRQ DO \OBIR P HAFDOAIQITRY SURSEW\R P HAFDOSDHWVIQ, WG HP D ) RBZLQ)
WHUIX@RY BRP VOIHAWY FOQEEYIFFHWIQ* HP D) RQ$ SUO WHFDQUTELY P DNANKDYH SHIHGRHG JURZ W HSHADE Z WMQ\KH P HAFDOWRRU DY CFFHWI RU

Q. SOV KDY EHFRP HHDMHU BLGRH\XAK WP H Z HKDYH WKL RXUI REXV DG UARXUAHY VR FROFHOADM RQWH EXU HRQQ) FOQTELVP DNNGQ* HP Q) HGYHIIHDFRW
ERGHKSSD FKOIQ DG AMUBMRDLG UDKRKAMH

$ PAYIWA/1Q, MDHD

,Q, IHD Z H P SRWGMMEX\M DQG \HDFOGIELY \R GFO0P HAFDOSDMOVE. RSHDIY P HAFDOFDQIRLY WABIOSKOUP CAHY RICH SIARIP V GMMEXWNRQ AHMIDQG G MIFLC
KXBV RSHIDMY \MURXIK ,0 & + REQIV \XEMGDUHY 7 KHH CRAYMEY DU FRIGAWG LQ CFFREIFH Z W CESIFCEG! , WIHD WIXDRY WX HW : HDOR P DQBQ FHVEQ
SURSUHEY JHHNAKURXI K \KLLE SOV FXGRYDARQ| CAOWALQ, MIHD

: H FRQIMXH R 1 HJ P HAFDOFDQTELY SURGAN XQG-URXUBIDQGY LQ , MIIHD : H R1HJ P HAFDOFDQITALY SDFQN P HAFDOFDQIEY SURSEN WURKIK \RDAMILE DIDGH- Z LK
\KXSSTHY

TKRAIKRW — OOG Z HLP SBP HIM5 \HYHDOVADADLE P HDKUAY LQ , WEHOVWR HIKDGFH RSHIDMRDOH | LAHR  BH3FH FRW DG LP SURYH RYHDEEXMGHW SHIRWP DgFH
7 KRHLQUDAYHVLGFOGHE RSP (] 1QI BRI IMIFY DG AMUBMRY WP QQQ) Z RIN RUAHDQG ! DMWY DOGOESIY \R AKOIBI HYDUMQY) | URP JHRSRDWICHHON




. H CRRQABNHDGAUQY DG Lo
$  HIDIHP HOWR DQZ \WILG SOV SURFHWCY | CRAOWN
$  FKOQHARVKISSLQ) DOGAMMEXROVHYEHSIRVIGHY

$  UBARVIQKHEFRQUGFRXHR FHVEQOWIEQ) DR
DOWA HOW\R RSHIDARQ/LQUASRQHR (R MAFDOAMXS\NRQY DARADAG Z 1\ UH LRCDOKRUMNAY

. HRSHDMIQWHUABOHIP HQA: H \MURXIK ,0 & + RTBQIV KRG R CFHHG SKOUP CALHY HIFK VHIQ) P HAFDOFDQITELY SIRGAWWR SDVOV L 9 LIRID DSKOP TR LQWH
$ UIE FRQXP HOVHIP HQAMDQG (L 3KOWP <DURN DOUHSKOWP R LQWHBKOURQ SMQ DD G DEL) FODAHMIKDQEIQ GHIVHUHYI RUSKDP <DURNIQWHARXQY  FRIAIYHD
\WH?, \DHD3KDLP DAHY/

: HDOR RSHIDMKRP H GHIYHY VHYLFHYDQG DQRIICH UABICEDNRP XQEHMHP H3 3KOP <RV Z KIFK LGROGHY DX HOVHYLFHAHQMU 2 Q$ SUO 3KOP <D
HOMG LQR D VADMILE GMUEXIRD DIUHP HOAZ W OHAMFD%WDNG ,F S9HAMHD DVWKEMADY R ) BD* URZ\W &RS D JGEDDRRQKP HUSTANDIHG JRRGY GOEHJ DG
SKOWP CFHAFDOEMUEXRU KHIGDOWMHGLO&DMEDG &% SXOKOQMR Z KIFK FHYBQFDQTEY CFFHARY SIRSENDUHR T HHGLQ, MIHD:  HEHIHYHRUUABCRSH DR/ VKSSRW
RAUGMUEXNRO DR/ DG SURMCHIQULI KWLQR SDMHEXURDIQ) SO/

$ PAMMEVIO* HP DQ
,0 & KDVEHHDRSHDIMY WURKIKS GUSKDP LW+ HIP QVEMADY MGFH

2 XUIRXVIQ* HIP O VR LP SRWDQITELYI URP LWAKSSD SDMGHY Z KIFK DUHWHRARTEWURXIK RXURZ Q, 0 & BUIGHE SIRGAW DvZ HODVH FOMYHXMDSUP XP &DDED)
FOQIRVEUDQG/ Z WK Z KLIFK Z HKDYHVLI GHS\RDADLE @FHMQ) DI HP HOV

,Q Z HFRQIDHG\R GHYHBS RAUNKSSD FKOIQDQGAMMEXNROLQ UDMKFMUHLO* HIP D)

2 XU* HIP DQ RSHDIRY DH XQAHEIQEHE B \WH GILMEY DQG SRR MW 1Q* HP D) RSHDMG B\ $ GSKIWP  Z KIFK KRT/ WH BTG (8 * 0 3 DXAKRU] DMRQY/ R
FROGPNEDNDILGQ) \WEELOUV \MAMY) DG EDRK UHBDWHCRMYLANAY

2Q0 DFK $OUSKOP UFHYHG DUMMAG (8 * 0 3 QFHQH SHIP WD) IR HYDIH LQ DEAMRIDOSIRGAURY FOGIELY WY DG UHBD/H CRAYMEY 7 KH QFHOH DOR
DOBZ V/$ GASKOLP \R U-S0AND HEXO! FOQELY R SHIRP \WEELQWY \MGAHY DGR | HNKAK VAYLFHAR \KLLG SO/

2Q0 DK $ OASKOP HOMIGLOR D\KSS® DIUHP HAZ W * @A RAHYREQFY, F 2* OWA RAHYREQEY DQ(8 * 0 3 AHWLHG \KSSTHU R XSSO P HIFIC
FOQIRY SURSENVI RUGMMEXIROLO* HPDQ 8 QG- HIP DQ@Y. P HAFCFOQTELY SURSEN GUMEXMG\R SKOUP CAHYP XWWRP SO Z (8 * 0 3 WIQELB/

2Q3$ U0 $ OUSKDP HIMIHG LOR DQ LQMCDIRDOWEG-P DN QFHQIQ) DIUHP HAZ W $ YDQAPADDY , F - WH3$ YDQW LFHMQ) $ JUHP HOW - SXUXDQMR Z KIFK
$OWSKOP REBIGHS WH H FOMYH UJKWR P DNAKRH Y . 0 . 7 BEUDQG LQ WH * HIP DQ P HAFDOFDQIELY P DNANV3XWXOQAR WH $ YOOV LFHOUQY $ JUH-P HONS YDAV

\WEMGDY TFHOHARHYY . 0 . 7 BDQG\RS GUSKOP | RUXVHRQFHWSIQP HAFDCFDQIEY SURGEWFXAYDAGE! $ YDOADQGH SRWG\R* HIP DQ




6LIQULFDOA& RBRDM' HYHBSP HOV
&DDADQ5 HAKRMUICQ) 3URRHEQIV

,Q1RMPEU AHMEQ R RXUIRP HJ&DDEDD WEMADUHY FRP P HIHG SURFHHAQIV XQEHUWH &RP SIQHVT &UHEWRY $ UDQIHP HOAS FW DD WH2&&$S$™ ,Q
FROQHARQ Z W WH 8&$ $ SIRHHAQIV RXU&DIDEDD RSHIDRYY Z HM Z RXQG GRZ Q D5 DP RMRUZ DV CBSRQAG B\ WH 2 QIR 6XSHIRUERXWR -XIFH 7KH&&$ $
SIRHAQIVZ HH\MP LDMG RQ6HEWP BHU ) RTRZ LQ) WH\MP LCDIRQR WH&&$ $ SURHHAQIV Z HAHDHS P DMUDOS DDEDD RSHIDMY) CRAYMAY DQG | RAXVHG RXU
RSHIMRQY/RQ, WIHIDG* HIP D)

) RAXV7LDQOANRY

2Q) HELOW ,0 & +REQIV/\@ RUZKRD RZGHG\WEMADY H HAMG IWRSIRQ\WR DFIXUHD  RZGHIKLS LOMMALQ ) REXV KHIB B\ FHIELQ \KDUHKRTHY
IRTZ LY DSSIRYDODIURP \KH , MIIHD 0 HAFDD&DQYTEYS$ JHRA 2Q0 D RXUGMOQMIMME VKDUHKRTHY DESURYHE WH CFDXAOMRQ R \WH UP DQQ) LOMBALQ
) RXV , QFRQGHRANRD Z LW \KH) REXV 7 UDQOAIRY DOGLQREHMR SIHYHFDK Z HVHABG\WHSXUKDHSUFHR 1,6 WURKIK WHIWKDFHR &RP P RQBKOWY/
DADGHP HESUFHR & SHAKOH EDFGRQWHWI @D YROP HZ HIK\MG DYHIIHWIEQ) SUFH SURUMR \KDUKRTE-UCSSURYDD 7 KHKDUAY IWKHG Z HH\XEMAR CESTFCE®!
&ODADKRGSHIRG/DOGS 6 VHAXUMAV/@Y. BMANRYY ) RTBZ LQ) FRP SBURQR WH) RAXV7 UDQOANRQRQ0 D ) RAXVEHIP HDZ KR® RZ GHE\KEMADY
THBFD(D' LYHANMMH

2 Q-0 ,0 & +RUQIV HIMHG LOR DQ DIUHP HWZ 1W D \KLG SOV SXYXOQMAR Z KLIFK VKRTS DR W FROMPMCOWI KW XQEHUWH 7HBAICD FROYHWEG! GOD
DIUHP HOVRARBOFRQUGHDIROR 1,6 $ VDUAKOWR \MVWBQLRAIRY Z HGR ERQIHUKRTS U KWAR DFTXLUHDQRZ GHYKLS LQAMMND 7 HBFDGD/ \&

0 DWLIDOEUHAVY DADNY

: HP DQEIQ FHEAWCAMNYZ W , UIHD | LDGRDOLQIMPAIROY R \KSSRWWZ RING) FCBMIDGHHBY ) REXV DG FHMHQR . RAUVKEMGDUHY DUH SOV \R D FBEWCAON Z W YO
0 1] UKL7HCKRW \@ Z KIFK KDVEHHQIP HG-GIRP WP HVRWP H $ VR ' HAHP BHU RAMBOEQ) ERURZ LQIVXQEHMY| CAON \REBGCESUR LP DAMD WRADG
7 KHI CROWV FRQEIQVPARP DY [LDADOFRYHION , QOEAMRY RXUMEMADY ,0 & + REQIVKD/HIMHG QR GOQ DUDYIHP HIVZ W QRO | LOGADDQAMMNRDY | RP WP H\R

WP HWR \KSSRWATXAW ) RUD GVAXWRQ R RAUGITXAW SRR DQG UHIWG UMWY VHH3 WP 2 SHIDMY) DQG) LCDADOS HYLHZ. DG 3URGHAN2  / [TXLAW DQG &CBMIE
5 HRRXUHY
3UGASDOB URGXPW DG %DV

7KH,0 & BUDQG KDV HAMEDWKHS LW UHSXBINRQLQ , MITHO RUTXDIW DG FRMMMA RYHUWHSDW  \ HAY : HP DQEIQDSRWRIR R WARQV\VRG XQGHWH, 0 & XP ELIHID | URP
Z KIFK SRSXOUP HAFDOFDIEHY GIHG | GZ HY DG I XQVSHRWKP . FDQXHYH WIRVDHSIRGAG

MIHDO HIFDOR DUELVI6MQHN
: HRIHDWQHR FOQTAYSRGAWLQ, WIHOLFOGQ) GUHGI GZ HIDGGI XOVGHRIKP H WEFW \KURXIK RXUBLDQEHS SRWRIR DG QFHQHG\MLLG SOV LGB/
YUDB/XQEHMH, 0 & &DQTHEYV3RWRIRLO, WIHD

7 KH & WWERBAAR) + ,0 & BBV SUP IXP SIRGAMIXCH Z W LQGRRUIWRZ Q KDQG GUHG DG KBQGWIP P HG KUK 7+ & FDQIIAY IGZ HY 7 KH &UDW&RBRANRQ
LFXGVH RWF DG XQTXH ARV WRQ/NXK D/6 XS 6

7KH7RS 6KHD & RIDAARD + ,0 &IV SUP P SIRSEMIHZ KIEK RIHY IQERRUIURZ Q KUK 7+ & FOQIRV | GZ HY Z LK WDQ/\KFK D// HP RQ5 RNV IHFD WlW
70SD* RG / XA ' BWP] 60B&Y 2UHR DGYDR ,QAUGE WH  VFDQIEY FXAMUHIQ$ P HIFD \WH 7RS 6KHD &RIBRNRD BLIHN \WH JURZ L)
\HIP HQAR P H3FDCEDIHWVZ KR DUH FOQTELY PXOMUH HMMDAV




7 KHBLIQDMUH & RIBAMRY + ,0 & EUDQBIVKLIK TXOIWV SURGFWICH Z W JUHHKRAH JURZ Q RULQERRUJURZ Q KUK 7+ & FDQELY | BZ HY 7 KH 6L CDMUH & RIBRIRD
PUH® LFOXGHY Z HDNGRZ Q SRSUHEY  FOQTELY GUHG IGZHY WK D/ &KHPAKZ. 5RANBH )/2 2* S5RPD7 S5RPD7 . DPD @D 6\GH
02725%7+ DJG%) /0 2 Z KUK DUHDDIQERRUIURZ QI BZ HY

7KH) XABSHAWKP ([ WLFW+ ,0 & BQEVIXEWGHRUP \WRQ\SHAILF FOQIEYVH WIFW Z KIFK [FOGVKUIK 7+& 5RPIS7  RODgE2,/ * /72

5RP DS 3LRGXAMBRUARIR + ,0 & V5RP IS SRWRIR DOR LGFOGY RO ,0 &V5RP 05 WEQ LV D KUK 7+ & P HAFDOFDQTRY | GZ HJWDAR | HY D \WHISHF
FRQMDOP DOGLYNGRZ QI RUWMMHIWW DG GRIHYW R HIHAW

% . 0. 7 + WVBEDG LV RUVHRG &DIDEDQ DG , WY D\KSHUSHP P SURGFAICH Z W LGERRUIURZ Q KOQG GUHS DOG KDQG WP P HG KUK 7+ & FOQTRY
IGZHY 7TKHY . 0. 7TELFOGVY . 0/. <$+(0, 3853/ ( 53,1 -($/286< +HPL*/72 5$,1%2: 3 * 893 9%R%$ 6XQHNIXGD3ONILH2* DG
8 SUGHAEZ Q&

127+ WY BDG OXQKHS LQ , MIHOLQ \WWH VHFRQG XOWRUR Z I \KSHUSUP P LQERRUJURZ Q FOQITELY Z W KLIK 7+ & LP SR [URP &0CDD 7KH
/27 BEDBIFOGV* /72  $SSVDGUWIVDG2 & : HAHDWE\HIQ $\WP IE$ 33

7KH3,&2 FRBANRQ PIQV 8 QE-UWHY . 0. 7CE DG/ 27 BB/ ZHOXHHSLQ DQZ WSHR SIRGENVWP DDIGZHY  Z KK LV D\XSHUSHP P
LQERRUIWZ QFDQIHYIP SRWGIUWRP & Z W KUK 7+& 7KH3,&2 AROANRQLFOGVWHIRTZ 1Q) SIRGFW 3,&2 3853/ ( 5$,1 3,&2 <$ +(0, 3,&2
-($/286< IFRXMAH' RZQ3,&2 5%,1 %2: 3IIFR&DOORQD®YH3,&2 % . 0/. DYG3,&2 UTHR* GR

) GZHJ+ ,QWHHRIEG TXOWUR Z HOXGKHG D\WSHUSUP P LGERRUIURZ Q FOQTELY Z WK KLIK 7+ & LP SRWG [ URP &0 7KH ) 67 HUEUDS LGFOGY
FOQUELY RO/ FDEBG & DU RAD/ RYHDQG) CRHEKHE

* HPDQO HAFDOR DQTEVYHMQHN
,Q* HP Q' Z HRSHDMWURKIKS GUSKOP * P B+ DOGAVMEXMP HAFDOFDQIRY SURSEMR CFHQHG SKOWP CAH/
: HEHIHYHRXUWRXUAQ) H SHIHFH WIXDRY H SHINHDIGHABEDKHG\KSSD FKOLQUAIMRQKLSVAXSSR WRXUSRVMRQLOWKH* HIP DQP H3FDCFOQIALYP DNV

,Q* HPDQ ZH LQWID |RXVHE RQ GBI |0 & EUDEHS SIROAW LFOAQ) GUHG | GZ HJDE IXOWSHRAUP H WEFW |, Q WH \HFRQG KDD R ZHH SO0E5 RU
SRWRIRRLGFOGHDP LG P DNNAIDQG *6HBAMS B ,0 & DVZHIDV/% . 0. 7CE DQXWDSUP P &DAIDEIG

7KHIRBZ LQ) VAELQYZ HHARTS LQ* HP D) GXUCY 3XUEO* WIBH 2 XWERRU2*  %OFN 5 XWIOQ 6RP DR %OH' WP -R\H) 7URSIFDDYODD * HDR  * USSH!
3IH 5RH* RB5XQIV 3FSSHPIQM GBKIYR  &RFR1R &KHI ' RUGRV5OCERZ 3H % . 0 /.




1H 3URGXA2 ITHIQIV

2 XUMADM\ 1RJQE SURGFAN YOUHY BREHHQ \WH YDURXY JHRIUBKLHY LQ Z KIFK Z H RSHIDM JLYHD WWDAHIFK. P DNHALY DAD GLIHBQAMEIH R GHYHBSP HOAZ W UMGHRAR
WIXDRY WILP B/ SDNHNDQGXRP HUSUH HIHIRHY DG DERSURQUDM/

MDD

, QWHVHFRQG TXOWUR ZHOXGKHG Q. FOQEEV\RRQYIQMIHODRRW QLI HHWR DR/

* HPDQ
» QUWHVHRQG TXORUR ZHOXQKHS QG FOQHYWDQVIO* HP DY Z MOQWH7RNHDEDG

5 HHXH

7KHIRIBZ LQ) \BE®| SUAHQIV BYHOH LQWRADB/R & DQDANR GRULY | RUHIFK SRGEWDMRY WOAFFRQIMG IRU RUP RIMR RAUVRBDFRQIRIEDMS UHYHGH | RUH
VDO, HOW HEG' HAHP BHU DG 7KHDP RKQVIGFOGH L \DBV\R MW/ 1QZ KIFK Z HKRT DQ LQYHR HADFFRXQIG | RUXQGHUWH HIDAW P HARG (L

\OBV\R \WKLLG SOV PXWRP HY RKHAKDQWRHUH HIHGWRIQ L 06 UL VDBV RN HY/ R FRQARTQ) \KDWKRTHY

5 HYHXHVILRP & ROAMXIQY 2 SHDARYY % 3LRGXAW\ SH
[QWRX\DQB/R &DDADQGRMLY
) LQDQRDO<HDU 0 HELFDO% DQCDELY3 LRGXRW 2 WHJ3 RSPV 7RED

5 HYHXHYILRP & ROMOXLQ) 2 SHDARYY %4 * HRILDSKLFO DUNHW
[QWRX\DQB/R &DDADQGRMLY

) LODQADGHU ,MCHD * HP DQ 7RED

&RP SHAIYHE ROGWRYY

7 KHP HAFDOFDQIEY LQBMY  1QZ KIFK Z HRSHDMLY KLIK® FRP SHIMYH & DR FRP SDQHY FRP SHM SUP UM RQDUHILRGCEDLY DJGFRP SHMRQP D YOI MJQULFDQ®
B MUARRY

: HIDFHFRP SHMRQLQ, WIDHI URP [P LURABEDKHG P HAFOCFDQELY BUDQGY DG P 0K CRXUAY LOWWHGRP HANE P DV
2 XUBXMGHW ( XURSHIQ RSHIDNRQY FRP SHMZ 1\ RIHUHQMY QFHQHG R FXGYDM SURGFH LP SRWDQG GMMEX\M P HAFDOFDQEEELY SURGANLQ\KH CSSTFCEG| MUNGRIRYY |, Q

*HPO) $OUSKOP ARP SHM/Z W DQ® BHUR QFHQHG P 0K CRXUHY DG AMIEXRY LFOGQ) HIMEDWKHS RSHDRY DG GHZ. P DUNHAHQUION &RP SHNRY DQIH | IRP
Z HOFCSAB) H5P XOMDARDCEXMGHAMAY Z W \KEWBAICRSH DR/ DG BYHM/AR P DEBURUGHZ HUP DUNANQANIQN




, QEQILEGI3 LRSHIAHY

: HUD ROWHORHIQ) R RUBIGG LQ, WIHODGG LQ* HIP D) \R H SOQG RXUP DNASUAHIFH DG R HUBIDAQ) P DUNAMY DQG RKHUUHDAMS VHYLEHY R SOMASTOV IO WH
,MIHD DQG * HP DQ P HAFDOFDQTRY IQGAMY © HP D DBR VHHN \R GYHIDIH WH ,0 & EUDQG W | CAOWUM \WH QUWIEX\R) R FOQIELY SRGAW LQ DEAMRIDOIQMDNRIC
P DUHV \XEVRAR CSSOFCEGI B XA DSSIRYDY

: HRZ QDQGAFHRHWDEHP DU DG WDCHVHRUHAVWDADEBRZ. XVARVHYHDUWDQIHR FOQTELVIQBMY  SOMASDON

3.0 & VD UIIMMIG WIGH (TP H DQG WGP DUN WHIMABG LQ , MITHD YDIG\WURXIK 0 D) DGLOQ* HP DY DOG3RWIDOKURXIK UIIMADIR) Z W \WH: RS, QMBRXC
3URSHWY 2 UDQ] DIRY  YDIG WURKIK 1 RYHP EHU ,Q &DDD WH ,0 & WGP DN Z DV WIIMMBG RQ 6HBMP BHJ IRUXH LQ FROGHAIRD Z W YDURXY |RRG
\XSSBP HQV YIMIP LQY P LGHIDY DG SURMQYDQG LY YDIGWURKIK 6HBWP EHJ

,Q) HELOW ZHFRP SBIMG WH WIVDIRO R \WH P HAFDOFDQITELY EUDGG VAQ352 0 $° DV DWIEH @P H1Q, WIHDZ KIFK L YDOG WURKIK -XO ,QDEAURY 1O
" HHPBEU ZHUIMAMMGWHWEGP DNG, $0 &DQIRY 1O, WIHDZ KIFK LV YDIGWURKIK ' HAHP BHU

7 KHHLYR P DMUIDOADRDIN \R RUBMGHN
* RYHUGP HOAB HIXOMWRQY

7R RSHIDMRUBXMCHW Z HP XWELGHE\ DSSOFCE® P HAFDOFDQITRY @Y VIQWRH FRXQUHYIQ Z KIFK IWRSHIDMY @P HD , MIHOOQG* HP O ( CAK MUMGRIRQ KDY XQTXH
@7 V OG BIXDIRYY RQ \WH SURSDIDIRY PXAYDIRD SIRGAIRY GMEXIRY XVH P SRWOGG H SRWR P HAFDOFDQIEY SURGEAN OGG \WH PXUHDABIXDARY 1P HZ RV
FRMXHR HYRYH : HFRRSHIDMZ W WHU-I XDRY DANRIMAVLOWRHMUMAFNROVLQZ KIEK IMRSHIDA/AR HIXUHWDAMA/ DADEDIP H/LQ! XQFRP SIDGRHZ W DSSTFCEGIQY
KBV DG W XDNRY/

MDD

,Q, WIHD FOQTAEY LV FXA® GHLQHS DV D A@QIHRYV GX)” DFRAQ WRWH' DYHRY' UIV2 @@EH ' ' 2° DG WH BLQIGI &RYHAMRY RY 1 DUFRIF * DIV
31 DFRAEVERIYHOARY  \RZ KIFK , DHOLY DMICDRY  + RZ HYHU ERKWH' ' 2 D05 1 DFRIFV SRR DEBZ. | RUWHXVHR FOQITELY | RUP HIFDORUUMIK SXASRH/
XQEHUD\KXSHYIVHG DG FROARTG WP H 7 KHFRP SHMAB-IX@RY  DAKRUIMW 1Q, IIHOLQ DIP DMLY FRIFHQQ) WH RYHILI KWRRQURODOG UHIX@WRQR FOQTELY | RUP HAFIC
SIRGAIRY FRQXP SIRY DOG UMK 1O, \IIHIVWH, 0 &3 PABEDKHGE * RYHIP HVB H/ 1R 7 KHSURGAIRY AMUEXMRQ QG FRQMP SWRQR DGXOWVHUHFUDIRIC
FOQIRY SIRGENLY AXUH® LaBID0Q, WIHD

SDWHMO HIFDOR ROXP SINR)

7KHXHR FOQIRY LV DIRZ H3 | RUSDMON DQG | RUP HAFDOSXUBRAHY 1Q UAGHANR FHEIO P HAFDOFRQBMRY/ XQAHUD\SHADOCSSIRYDOR WHO 2+ 3URHXH R \KH
,0 & VMIVRMD QMR P H3FDCFRGAWRV \WDADLH DXBZ HG\R EHWHDAG Z 1\ P HAFDOFDQIELY SURGFW 6XFK DARR HG P HAFDOFRQAMRQY DUHH TP LGHG DQG XSG | URP
WP H\RWP H DQGLFXGH [P RY RKHY FOGAHU SDQ QXD \H] XY P XVFBIVSDP V HEBEW  7RXUN QGIRP H P XGISBI\FBLRLY [P\ RURSKLF MMIDFBLRILY DQG SRV
WD DIF WHV QAR GHU

LQSXIXW  WHO 2+ V0 HAFDOS.DUIEY8 QWP SBP HIMSE DARP SUKHOLYHUH RIP \R HKOGFH SDMQADFFHWAR P HAFDOFDQIELY $ I QU LFOQWVAKDQIHZ DAKRHUP RYLC
R \WH SURUUBTXLHP HOATRUSDIVOVAR XQEHIR XS \R WUHH\ HDW R FRQYHQIRCDOWHD HQWV EH RUH XD LQ) | RUP HAFDOFDQITELY 7 KLY XSADM DIRZ V SOV Z WK FHMEQ
P HAFDCFRQBWRQY \IXFK DvFORHU HBLBEW DG SRWADXP DI W GARGHUWR UHFH YHP HAFDOFDQTEYWHDR HOVP RUHSURP SV




[ IFHOMIQ) DOG$ XWRU] DINRQIRU&RP P HIA DO RWAYIOWHO0 HAFDCR DITHY) IHG

Q' HHPELU  WH,0 &$ LWKHS U XOONRQ/ \WDKBQELE] HGWH CFHUQ) SURFHWIRUDQ FDQCTELY UHIDMG CRYIMW WH35 RDGO DS 3XUKOQAR \WH5 RDGO 05 HIFK
RSHDIRQLQWH P HAFDOFDQITELY | HTS LFOGQ) \WH SURSDIDIRY FXAWDIRY SURSFANP DO CRMUG) WAL H D05 GMUBMRQ R QFHQHS SKOUP CAHY D06 GMBXMRY | URP
QFHQHG SKOWP CFLHVAR QEHOQVHG SDIHQWV WXL FRP SIDQFHZ W WH SIRYIMRQVR  CSIFCEGI @Y V LFOQQ) WHSURRXUHP HWR DQCSSURSUDMOEHOHXQEHMWH' * 2 1URP
WH,0 &$ DOGWHP DQMIGHR WK CFHQHIQIRRG\WIAQ) & DUTEVAFHOM/P D GRAEHWEQMHWHG H FKDQIHG RUDAMIGHG Z IWRVWH SURUCSSURYCCR WH,0 &$  7KH
QFHQHYDHYDIG I RDSHIRGR XS\R  \ HOWDQGFDQEHUHIHZ H3Z W \WHDSSURYDCR WH, 0 &$ RQD

7KH,0 &$ KDVIMXHG DVHAR QUHRMHYFRQEEQQ) SURFHEXUHY DQG UHTXLUAP HQWVI RUDSSIFDQV| RUFDQETELY UHIDAG CRYIMY CEHQAY DQG KDY DXARRU] HE FHYBIQ HMYA/ VR [WXH
RILADO FHWLFDMY XSRO FRP SIOQFH Z W \KFAK GUHRIYHY 7KHH GUHRYHY LGFOGH L ' LHRARYH * 63 G\DQELG FHWIFDIRD LU ' LUHRRYH *$3 6\IUEG
FHWIFDIR) LWL WAMWH  * 0 3 6\DIEDG FHWIFDIRD DG LY ' WHAWH  ** 3 6\DEG FHWIFDIRY 5 HIXOUDQG SHIRGF H CP LGDNRYY DUH FROGRAG |RU
QFHQHG HOMY 1O REHUVR HOXUH FRP STDGFH Z W \WH DO WDOMBEDLG/ DOG WH GYHOR TXODW UHNXLMG GAUQ) HIFK R WH SKDHY R SIRGAIRQ DG AVMEXNRQ R
P HIFDOFDQIRY

7KH,0 &$ KDVIQNRGEHSE UH RP VAR VP ICHWHOFHMQ) SURFHWI RUP HAFDOFDQITELY DAY 7 KRHUHRP VOP R UHAH EXUDXADNF KXUBDY DG HFRAUIHIURZ W
Z \MQWHP HAFDOFOQIRVIGEMY ) RUP RIHLQRIP DIRQWH 5HIXDWY 5HRP 1URP / IFHQAVR 3 UAFUSIRQYIRUO HAFDO7UDIR HOWR &DQDELY EHBZ

0 HAFDCK. DAY, P SRIWDQG( [ SRW

7 KH QDRI FROMQIRQJRYHO/\KHLP SRWIGGH SRVWR FOGIEY EHE HHOP HP EHUFRXQUHY \WH? 1 DUFRAF & RQYHMRY  6LGFH, ITHOLYDP HP BHUFRXQY D0 H SRWIG
[P SRYR FOQIRVIV\XEVRAR\KH1 DUFRIF & RYHQIRQ

,Q2 RREHU WH,0 &3 LWKHG DO XSADAMG SURFHEXUH @G+ XIGHIGHIRUS SSIRYDOR $ SSTFDRYY | RU, P SRUBIROR ' DJHRXY' I R &DQTEV7\ SHIRJO HIFD
8\HDGIRUSHAIK  23URAHEXWUH  ~ GRAUELQ) \KH CESTFDIRQ UATXULHP HOWI RUFDQEERLY LP SRIWDFHDAY | RUP HAFDIODQE UAHDUAK SXUBRWAY 7 KHIH RUH HIFK LP SRWR

P HAFCOFDQIRY IV\R EHCBSSIRHG B\ WH,0 &$ MKXQ) D\SHALLF LP SRNSHIP IMTRUHIFK LP SRUMG \KLSP HQAUDKHUWKED D JHIHIDOGRHH | RULP SRIWS Q CSSTFDRQ | RU
P SRWR P HAFDOFDQTELY FOQ EH\MEP WG B\ DQ HOMY CFHOHG B WH,0 &$ |RUWH FROGEAR P HAFDOFDQIELY UHIWMG CRAMW 7 KH , UIHD JRYH.P HACBSURYHG \WH

H SRR SKDUP CFHXWFDO) UDGH FDQDEY DOG FOQTELY EDHG SURSENVRQ- DO DGO HHPEU  WH,0 &% SEDKHGIXGHIGH/| RUWH P HAFDCFDQTRY
H SRWEHP MSSIFDIRQSURHN
4/ HID0 DARQR $ X8 \H5 HFUHDWRCDO! DIPEVDQG&% . 1RUL RQ0 HAFDOB XUSRMVIO, MIHD

SXUHQ® DOOWH U DIRDOFDQIRY XHLQ, MIHOGE&%6 | RUGRQ P HAFDOXHLYLCRIDD, Q1 RYHP BHU 00, VUIIHD.JRYHIP HONFRP P IWH UASROUE®! | RUDGDERQ)
\WH FOQIELYP DUNHAH R SXEDWKHS D UHSRIVYXSSRN) DG UHFRP P HIAQ) \WHGIDD DARQR  DEXOWVH UHFUHDMRDCFOQIELVLQ, MIHD 7 KH, IIHD SOLIEP HOAAMRYHGMGRH
WHQZ LWRAISSOLQ) \WHFRP P LWWHM]UHFRP P HIEDIRQY DQG DI MDAYHIQUWDIYHY Z HHVKEHIES + RZ HHJWHQHE JRYHP HOM RWP HGRQ-XCH GFOUG 06
\HMBG LQ \WH FRODINRQ DI UH-P HOMWFRP P L\ HOAIR B0} DARQR DGXOWVH UHFU-DMRDOFDGIELY 6LGFHWHIRWP DARQR WHQHZ JRYHGP HWHYHDOBI MDMYHLQMDYHY
ZHHILGBG LFOAQ) | ROWHGHRUP LT DARQR \WHSRWAKMRQR FOQEY | RULQA YL GOOUHRHDMRDODGOWVHDQG WHGI DT DRQR &%  |RUCRQ P HAFDONH , Q) HEXD

DO QWY R +HIW FRP P WH FROAP SO WH GIDIW R &% DG SEDKHS LW UFRP P HIDIRQ WD WRX@ BEHH FOGG IR WH' ' 2 7KH POQ
WFRP P HIEDMRVR \WHFRP P WWHZ HHDGROMG B WHO LQMMUR -+ HDGK KRZ HYHU R DM WHO LQMMIKDY QRAHIRAG DO REUAWANY WDARYS  EHUP RHGIRP WH
"1 2 20Q$SU0 QEZ WIXDIRY FIP H QR IRFH ZKIFK GHP H3 WH SURA® FUP LDOR IHFAH/ R FOQTRY SRAHMRQ DG XVH |RUVHD FROKP SIRQ LOR

OGP LQVADAYHR | HFHY Z KIFK GRCRAP SCRADFUP LDOWFRLG DGAP LWWGWWHSHIOV R DP RHBY 1LCHRID




$VR 0 DUK DOXOWVH UHFU-DINRDOFDQCELY WP IOV LB 0OLQ), MIHD+ RZ HYHJ \KHIHKDYH EHHDRYRQ) GVAXWWIRQY DQG G MDAYHH | RW\RZ D G-RUP LD DARQ DG
SRMNOBI DT DR , QUARHY HILY \WHJIRYHIP HYKD\KRZ QLOMBMAQUH RIP LQ) FOQTEY @Y.V EXWX@BI 0} DARQKDY QRA HABHHCAKIHYHG

SUMBRXVS HILP HDQG3 UFH& RQNRO

SQMBHBAPEU  XQEHHSUYRXVUILP H SONONVORHQHGI RUFRQXP SWRQR P HAFDOFDQIELY SRGAWE \WH, 0 &$ UFHYHGOOR \WHUP HAFDCFOQTELY SIRGEW
DARRU H3 XQEHWHUUASHRAMH QFHQAVDAD I L[ HP RQKO® SUFHR 1,6 WIDBBWR HIFK SOV DAKRL HG P RQUVBLGFHBHBWP BHJ XQEHMHGEZ BIIPH
QFHQHY\R SDIVQIV Z HH QR BRI HUHQNEEY \KHP | RUNKFK L] H5 P RQI® SUFH + RZ HYHU \RP H P HAFDOFDQCEELY SDANHMIFHQY J UDQIG XQE-UWH SUAYLRXY WHILP H P 0Q
YDIG HQMEY \WHUKRGHY\R UFHYH P HAFDOFDQCTELY SURGEN SXXOQMR WWH SUFH FRQURY DG \KSSOHUUMMEMRQY R \KHIRUP HUWILP H $ Q@TFHMY XQG-UWH SUMRXY
WLP HZ KLFK DEBZ HG SDNHQWM\R UHAH.YH P HAFDOFDQERLY DAD | U HGP RQKO SUFHH SIHGLO4 8 QEHUWH PGP H SDHOV RAVEIQ P HAFDOFDQIELY SIRGENV
WURKIK QFHQVHS SKOUP CALHY Z 1\ SUAHY YOW Q) EDHG RQWWH SURGKRNDQG TXOQMY SXUADHS

SHXDRY 5HRP 1URP / IFHHWR 3 URAISIROVIRU0 HAFDOrUHDW HONR &DQIPHY

LQ$XIXW  WHO 2+ SEDKHGDGIVRAVEHR WHWIRMRQURP |URP CEHQAY\R SUAFUSIRYY | RUP HAFDOWDN HQAR FOQTELY WH33URSRUG 2 XWH  2Q
-XCH WH KHDIN FRP P LWH R WH . QHARACSSURYHG 7KH ' DQHRYY ' LIV 5 HIXDWRYY $ P HIGP HOV KHHCD\M B HUHG \R DV WH 5 HIXOWRYY
$PHXCP HOV  Z KIFK HQEICD P RA-DRKDQIHIURP WAKLQ) CFHQHY\R SURUSIRQY SHP W RTBZ 1Q) WH SETFDARQ R \WH 3URSRVHG 2 XWICH 7 KH5 HIXOMWRY/S$ P HIEP HW
DOBZ V/ CFFHWELOW DGG I QULFDQAEXBDXADIF UHIH | RUSDNHON 7KH SXBRH R WH Q. SUHAUSIRY P RG-DLY \R HIE®! TXOM LHG \SHADMGRRY H FOAQ) JHHIDD
SURMRH) ICPLO S MADYD LQMIDDSK\ VALY DOG SHADMADD W Z UMY SUAUSIRYY | RJP HAFDOFDQTELY | RU SDIHQIV XQEHJWH \WSHYIMRQ R KHI FOUH SURVLGHY
ZIGHD NJRZQDY. XSDARIP  Z MKRXWHIXLIQ) DXVDIHOAHQHIURP \WHO LQWWY R + HIGW

7KH P 0.Q AOQIHY LQ WH 5 FIXOMWRQ/S P HIEP HOADM L DQ \GHADT] HG GRARUFDD IWKH SHIP W Z WWRWKH GH-G I RVGHADD HGWIQQ) L WH SHP IWIRUWHXH R
FOQIEY Z LOEH LOWH IRP R SHAUSIWRYY DG QRAIQWHIRP R QFHQAVIURP WHO 2+ Dv\KH PXUHAIP HZ RIN BT UL FDQEEELY SURGAW FIQ EH\RTS LQ D))
SKDPLR DG RARID LQ SKOWP CAHY WDAKDYH WFHYHG D\SHADOSHP IWURP \KH,0 &$ DOGDAFHQHIURP WHO 2+ 7KHS5 HIXDMRY/S P HIEP HWZ LOFRP HIQR HIHAW
ZIKMQ @ VIRP WH@MR WHUSEIFDIRY 7R WH EHIWR RUNJZ GGIH \WH LQAFDIRYY CESURYHS D/ SOWR WH 5 HIXTMRQY $ P HIGP HWHIFRP SDW/ YOURXY
FROGURY WK DV RFRRILFDOAV-DAHY CRIYH LQ@P PDRY BRZHDAMDH $,' 6 0 XESB! 6FBLRIY 30NQRQV GQDH 7RUAM X QGRPH HEIGSX DANP DG
GP HUD

2Q HHPEU ZHDURX@AGD PRONGHD R \WHDOQIASDMS P HAFDOFDQIEY WHRP DURXGAHGE. \WH, MIHDP LMW R KHIBK RQ$ XIXWV * XHRWH
,URQ6Z RB/: DUWHOQIASDAMGLP SBP HOBMRQR WHP HAFDOFDQIEY BIXORY BRP RUILQHD \FKHXGGIRU HHP BHU KDVEHHQSRUBRGHGE, WUHP ROMY
7KHQEZ BIXDNRY/Z HHGAMIGHG\R DIBYIDMP D) R \WHWAQI HOAAMPNRQY LO\WHVHRRU \WHIE, HKDGAQ) CAFHWAR P HAFDOFDQTRLY | RUSDIHOV

2Q%$3UO Z HOQRX@HGWHLP SBP HQBARQR \WHP HAFDOFADQIRYWHXOMY HRP 1Q, MIHD/R $ SUO \KH3$ SUO 5HX@M) 5HRP "~ 7KH$ SUO
S5HXDRY 5HRP ZI1@EHLP SBP HQMELQSKDHY DVDESRYHG DGOQRXGHGE WHO 2+ 7KHNH DSHRWR \WHIQWIOSKDH Z KIFK FRP P HRHGLQ$ SUO DH
DVIR®BZ V

&KBQIHLQWH SIHAUSINRQ SURFHW SDIHOVZ W DZ LICHUDQIHR GMV-DHY DG P HAFDOARQBWRYV TP 2 FREI\ R 3DNQRQV Z LR BRI HJEH UHNXULHG W RBIQ D
QAHHWR UHFHYHP HAFDOAQTHY 3DHIVZ L@UHH YH DSIHAUSWRQMP LOWWR \KRHI RURKHUSURRUISINRQP HAFDIRYY 30QDG376' DIHQRMIFOG-GLOWHS SUC
S5HXDRY 5SHRP \ HV




0 HAFCOFDQUIEY Z L@QRZ EH SHAUEHE \MRKIK WH +0 2 V ,\IHY/ SXEQF KHIGMFDH VP XQIDWHS SO SHIXDRY SHRP  FOQETEY FRX@G CRAEH
SUAFUEHGWURKIK \WH+ 0 2 VZ KIFK FRYHAWHP DVRUMW R \KH, UTHD. SRSXOMRQ

7KHQ® EHUR SHAUEQ) SK FLDQV LY H SHAAG\R LGFUDH DVR WD +0 2 SKMADYY Z KR DUH G@ WIGHS DG FHWLHG Z MO WHUIHIS R H SHWNAH FOQ
SUARUEHP HAFDOFDQEELY DVDI LWCHWHDR HOADYRSSRHG\R DOWHRWEDHE RQP HAFDOEMVUHIRQ| RAKHCESURYHGLQAFDIRYY

7 KHFRWRUSUIAFUSIRQLY DQNASDAG\R EHBHG G \WHO LQUWY R + HIBK @P WG \WHFRWYRUD P HA FDOFDQITHY SIHAUSINRQ
2$Qi XPSQ) IOMMIDNROIOR FDQIPAVIP SRIVIURP & DDA

$ QRIFH RQWH, WTHD* RYH.OP HOW Z HEVAM GDIMG - DO ZDVOGAWMGWR Gl HHA& DDEDQ FOQEEY SIRSFHY 9 LA@H) DP V, QMEDIREO 2 UDQIUP
+ROQV 710D &0 +HR&RS RZQGGR 710D 7KH* WH)2 UDQF ' XAKP DD &0RS * URZ\W &RERDIRY 61' / ,GF &WRRV* RS $X O &DUTHV* IRXS
" HAEHOR. DR DG DEDKWH P HAFDOFDQELY P 04 CRMUAHYLQ&DDEDZ KR H SRWHUIRROAR, MIHD

7KH&RP P WRGHUIRU7 UDEH/ HYLHVDAKHO LMY R ( FRRP\ DG, @OMN  WH?0 (, &RP P MWIRHJ  DOORXGAHGE. YILWHR KIYDAKRIW CFFREQ) WR6HURY G R
WH/ 7 RQ7WIGH/ HYIHVDQG' HHIFHO FHDKUY + R KV GAMRQW RSH DO LI DARD ROKLY RZ Q LQWDAYHLOR WHLP SRWR FDQITELY I URP &DQED DWUKH
| RXQG\WDNSHALDOALR® WIFHVR  CRAMCOEP DIHH AR AWHSURCELAOW R CRAVDOGP DI HVRWWH GRDCP DO CRMUCQY LGOMN D06 DFDADOION EHE HOWWHLP SRUAGLP SRW
DIGVIGEP DIH 7 KHQRIFHDOR LGFOGHS DOWHMAYRO LFKCHD DCAQ. WHEKIH &RP P HIADOR RXQHBUZ W WH( P EDX R &0DD LQRP Q) WP R \WHIQMHIMIDIRY
CDAG-DOOY 7KHO LQWY R ( FRORP\ DG, QMY IWKHG DI RUP DOGRIFHVR WWH SXETE R UASRIG\R TXHXRQIUAYUHIDEQ WH $ QI XPSIQ) LOHWMDIRY

) XORHUVR VHYH.DOUATXHAV UHFHYHS | URP \KH SDMY DQG LQ CAFREDGAHZ MOVHRAMRD. E R WH/ [ RQ7WIEH/ HVHV DG HHQHO HDKWY Z KLFK WD/ \KD 7 KH
&RPPIWRHP D |RANSHADOUDRONNDANKDOEHBFREG H \WMIG\WHSHIRG\SHAILHGLOWWEVHANRY D B\ DQDCAWRICEHIRGWONKDDRM FHG AV \RHHP SKDLY
LV QRAIQ \WH RWILDD WHO (, &RP P IMWRGHJ GHA.GHG \WDAVSHADOFRGAWRYY H MATRUH \WIEQ) \WH G-DEICH | RUWH \KEP IWRQ R WH UHNXLHG P DMIDY D/ SOWR \WH
LOHM DARQLORWHH SRR P HAFDOFDQTEVWR, MDHO URP &0DDIRU. - @) VXQID DK " XHWR FROMDON SUMAGE WHSDMEV| RTBZ LQJ \KH, URQ6Z R B/
: DUP DQD QU LFDQAEHD VIQWHSBEDDARQR \KHP DALDY GHERWHIEHFHR P DY Z RINHYDYSOWR \WHH WMLYH UFUAAR HOAD, IHD ROKHUAHYHVHYLEHDAMY
WP HDQG GXHVR \RH XQTXHFRP SB[ LW R \WH, WIHD FOQETELY P DNANZ KHMP D) SO HY DUH BNXUUHG VR \WKEP IWEDIBERK DY SURGFHY DG P SR 2 Q0 DK ZH
\XEP LG \WH UHBYDOADXHAR IO UIDEQ) IWKEMGDUHY) REXVDGG, 0 & 3KOUWP D Z KK DUHLGFOGHE LQ WH LQYHAN DIRQ DQG | RUMW\KEMADUHY) REXV0 HAFDO+ HEDC
/ V@ ,0 & 3KDWP D/ VBDQG5 RHD+ LIKZ D)

2Q-XH WHO LMY R ( FRGRP\ DQG, QG DORXGAHG\WDAVKDY GHALGHG VR SRWSRH\KHI LGDOG-DEICHI RURBIIQEQY) LWSUHIP LD GRMRQXQUD XO

20Q-X0 WHO (, &RP P MWRGHISXEDKHE D SUHIP LY GAMRQUIDEQ) \WHLQYHAN DARQ QG | LGAQIV GAMP LQQ) WDAKHIHLY GP SIQ) DOG FROMHTXHOACHY
RQWHEDIVR ERWQRP DIRQDYDME® : H DM HYDDOMY \WH SUHIP LDV G-RMRQ DG W SRAMQIMIOLP STRARQ XV DG RAUNKEMADUHY ) RPXVO HAFIDHHEV/ \8 $ Q5,0 &
3KOWP D/ VB \KEP LWHG\KRHUASROHROS XIXWY

$V SOWR WH SUHIP LD GAMRQ \WH 0 (, &RP P DWIRGHU GAMP LGHS \WDAD WP SRIDY  JXOUIQM LV CRAGHRHWOY  DARKLY \WIIH DQG ZH DM QRZ CZ. MY \WH O (
&RP P IMRGHUILGDOGHAMRY 7KLY GHAMRQP XWEHDSSIRYHG B WHO QWY R ( FRRP\ V' LUHARU* HHIIO | RTBZ Q) FRQXAIMRQ Z W \KHO 1OV R ) LCDGFHV9XGIHV
* LWHARU 7 KHEFD0) URZ HY KDYH | LGBG DQ DEP LQMADAYH SHIMRQ DI QWAKHO (|, &RP P MIRGH IV GAMRQCRAR LP SRHDWP SRIDY JXOUDQAH : H\XEP WG D UHTXHAR \KH
FRXWAR NMLQWKH SHIMROVR DL XHDI DQXMKHFDIP VR \WHEFOQIURZ HY $ KHOUQ) RQWWH SHMROKDY RV FAEHHQVAKHB®G




2Q1RHPELU WHO (, &RP P IWRGHISXEDKHS \WH | LCDOU-SRIWRQWHLOYHX DIRQ LQR FOQTELY [P SRWI URP & DG WHRP P HYAQ) WHLP SRUMRQR \If G/
$ FFREQ) R \WHUFRP P HIIDIRY D\ R Z L@EH P SRHE RO FOQIELYLP SRW/I URP & DQDADD FRP SOQHY\KDAG G QRAFRRSHIDM Z W WH LOAHIM DRY Z KLBH P DN
LP SRUMY \KDASDIYA SDMG Z LODEH\KEMPAR BZ HAGF UDAV VB DV DQGLGRBDIQ) LQRUP HOBD : HOMH PABQ® UMEEZ LQ) WHH UBFRP P HIEDIMRQY DG FRUGHIQ)
WREVAR SUYHARUP L\ DAMWHI LCDOGHAMRQ

2Q1RMPE Z H\XEP LW D | RUP DOUASRQH R WHDGMRY FRP P LWH Z KLFK 1Y UASROUE®! | RUGHYHBSIQ) DG \KEP WD) UHFRP P HIEDIRQY/ VR \WHO LQMAUR
7UDXY SURUVR \WH P LQWRLY | LDOGHAMRQ LO MY WHIDG |, WY FXUHQ® XQRHYEO Z KHD WH DEYMRY  FRP P [WWkH Z LOFRIFOCH (W GHIEHDARDY RUZ KDARXERP H FDQ EH
DQUASDMG DAY \EH

2Q' HAHPEU WHS GYMRY &RP P LWKH KHITS LW LYUWAP HAMY Z KHHZ H SOV SO DG SUAHQMG LW DL XP HV DI QUAKHLP SRIMROR GP SIQI Wi 7KHS GYLRWY
&RP P [WH KDV GRAY HAHQAW BHFRP P HIEDIMRQ/\R WHO LOMKMIR 7D (RUSEDKHEZ DD UHFRP P HYEDARYY ) RTBZ LQ) WHI LLAP HANY - Z HVHAD GIWHUVR \WHS GYLRLY
&FP P [WH SUAVHY ERN Q. OQGH MM DUXP HOWI RUFRQUGHIDARQEH RIHWHERP P LWHH\KEP LWIWUHFRP P HIEDIRQAR\WHO LQMALUR 7 WD

2 Q-0@Y WH-HX\VDBP * LMMPWE RAWKHTS DKHIUQ) RQWH DEP LQMADAYH SHIMRQILOG R, \WH GFDOIURZ HYVHN.GQ) VR P SRHDWP SRUIDY JXOUWDQMA 7 KHMGIH
UHFRP P HIG-G\WDARH GFDOIURZ HYZ WG, \WHUSHINRY 7 KHEFD0)URZ HYAKBVHTXHO® \XEP G \WHUFRQHAR Z WGLLY. \KHSHIMRQZ IKRAWRWEHQJ [P SRS 7KH
SOMHYP XWAKEP MKHUUASROHUHIDEQ) \WHUBTXHWAR Z DYHFRWE, ) HEXDW

2Q) HELOW Z H\KEP WG LWUAGRQH B WDAMA/CQRAZ DY) FRUVI URP \KHEFDDIURZ HY ) RTBZ LQJ \KLY WH& RAWE-AGGR FEVH\WHSHIMROZ KRR
2Q$UO WHO LOMMIR ( FRRP\ DQG, Q50U 0 U 1 LUYDDNDAVG-AGHGR I X@ DERSWRH UHRP P HIEDIRQ/R WH3XETE'$ GYMRY &RP P [WkHDQG LP SRVHDQ DQWY
GPAQ I R XS\R RQ P SRWG P HAFDOFDQIRY IGZ HY 1 WP &0 IRUD SHIRG R 1RXUN HIY 7KH Y LV LQAMQEHG R DAMA/MIHD JURZ HY DIDQXXQ DU

FRP SHIMRO!I URP LP SRS & DDAED FOQTELY \RT DAGP SH5 SUFHY Z KLFK \KUHDAD/\KH YICELOW R \WH GFDOLQGAMY 7 KHE Z LOMENH H I HRWRTZ LQJ \KHOSSURYDOR WH
0 IQWMJR 7UDXY DQGWH ) LOGFH &RP P IWWH R WH . QHWHVWH , MIIHD 30WICP HV 0 LQMMJ YDV G-RMRQ IRTRZ H5 D FRP SB  SURFHW GAUQ) Z KIFK KH Z DY
WP SRUIDUD EDWHG 1R LOQYRYHP HWGH \R D FRICEAR LAV ( 11ROV VR DRLIQ \WH P DL VR DCRKHU P LQMMU Z HH XQMFFHMXO DG YOUNDAXGP DMD WAKP HG
WASRQUELMN OGP DEHWHGHAMRQLP IGWWRY GER 1QJ H I RWERK | RUDGE DI QNYH\E

2Q$ U0 WHO LQMMIR 7UDKY IKHGKLY I LDOGHAMRY BMRMY 0 LQMALYONDV GAMRQWR P SRHDQNGP SIQ) GYHY/RQFDQITELYLP SRWIURP &D(DD 7KH
0 IQWAMJR 7UDXY V GRMRQ Z D/ EDHG RQ D FRP SUKHQLYH UMEZ. R \WH LOMMMDIRY ILQAQIV WH &RP P DWRGHIV UHFRP P HIEDIRY \WH DGMRY  FRP P LWKHY
FRIFOMRY/ WH SRIMRQ R \WH &RP SHMRQ $ XKRINW \WHO LQUWY R+ HDBK YLHZ V' DQG DEAMRDOSXEQF ARP P HQWV $ 1I\WUKHDUQ) DIDUHBYDQASDMEY L(FOGQ) GFIC
JURZ HY DG LP SRUMY DQG FRQXGMY Z W0 LQWWY R ) LOGAHH SHW WHO LOMAUFRFOGHE \WDAIP SRUQ) \WHGM Z RXTS KOWP \WH P CFURHFRQRP L GHYHBSP HOAR \KH
GFOOFDQIRLY P DNHADQG WH ELRDGHU, MIHD HFRGRP - + HIHP SKDV] HEWDVWH FDQTELY \FRRULY \MDGHYHBSLQ) WDAARP SHIMRQ KDY AL QU LEDQ® LP SURYHS SURGRATXCIDN
DOG UHBAHE SUFHY DOGWDAP DQEQQ) FRP SHMYHSUAKKUHI URP 1P SRIWLY HAHNDD RAKHLGEMWY IVKHDEM JURZ W D05 GEDCFRP SHIMYHHY

1 RHKH-BW RQ$ SUO WHO LQMMIR ( FRGRP\ DG, GOMM  IWXHG KLY LQDOGHAMRQ UHVRID) WH REVIRNRQY UDVHG DI DQXMKHLP SRUIMRQR \WHDQNG® SIQ) B
, QKLY \WBAP HIMKHO LQMMIFRGFOGHE \WDKH FEMRAIRY GG RWP HANKH BI DOWBQEG/ VAR DSSIFCEGIQY. DG \WHS WRGH * HIHDIVIXGHIGH/ + HIXUWKHMBIAGWD
IQWHEVHIFHR D0 \XEWDQAYH GIDOUH XVIOWKEP WG Z WLQ \KH WEMALY \IP H P H \IHIH Z D/ (R EDIV\R GHD RUSUHYHQMKH [P SRIMRQR WHEBM  $ FRAQIO KH
GHAGGW SRFHHG Z W SURP R \WHDQIVGP SIQI WY + RZ HYHU SXUXOQMR WH 7UDGEH/ HYEVDQG' HHQHO FDXUY/ 2 \KH | LOODARRUMNY RQ Z KHKHUR LP SRH\KAK
G/ @VZ MWHO LQVAMIR 7UDKY |, Q@IKWR WY DG LO UAGRQH VR \WH CESIUHNWARQAMDE RNRQ EHE HHD WH GHAMRQ/R \WHO LQUMIR ( FRRP\ DQG\WHO LQWAUR
7UDKY  Z HKDYHVHAYRIP DOGIWLY VR WHS WRLCH * HHIDOR \WH* RYHOP HOADQG VR \WH/ HIDOS GYDMRUR WH. QRAHWUTXHAY WHUGHMP [CDARQWDAKHO LGMMIR
( FRFP\ VGAMRQWR SUIRFHGGASMKHO LQMAUR 7 WD TV URMANRQLY QRAQ CFFREDGFHZ LW \KH@OY




*|_me

2Q0 DK WH* HIP OQ | H3H.DOJRYHIP HOAHIPMG ECOXQEND ' OFNVIFKH +/ ¥ P HIEQ @UFRIFY DG RKHIUXDNRQ/ WDALP HIGHS H MY
QOURIFVGI MDNRQWR BFRIQ] HFOQIEYD/DIRP R P HAACHOGEDIRZ | RUKHLP SRUBMRQDOGGRP HAF FXANYDIRQR P HAFDOFDQIEY SIRGEW

8 QEHWHXSEDAGGIMDIRY FOQTEVIVOMGIOS QH  \RWHYAE *  D/D? P DNAREGIUFRIF \KATEG! RUSUAUSIRY 8 QIOKH. &0 AP HIQRIRFHRY $SUO
®0D0 DARQLO* HP DY CESTHERID \R FOQIELY| RUP HAFLQDCBXUSRAY XQB-UMBAM FRQAMRLQ CAFRUEICFHZ W WH 1 DUFRIF & ROMHOMRQ

SXUHD® WH SIRGAIRD GMMEXIRD H SRUBINRY DJG LP SRUMRQ R P HAFDOFDQIAY SIRGEW LQ * HP D) 1V GI0D \KEMPANR W XDIRY/ DG CRHOMQ) WU HOW
2 SHDMRYVLQRYLEQY DEOWHUHFU-DARDOFDQEELY SURGAN EHFEP HBI DOXQE-URHIBQ FROAWRVGHIGHSLOWH. &DQ 7 KIVGHYHESP HWDY W RIILQY/LOWHI CRAKDAKH
IRWP HJ* HIP DQJIRYHIP HIWDY/GHROBGLQWHFRIDRQ DI UHP HYWDANHHIGR IWLQMNRQWR RSHOAKH* HIP DQP DUNHAR\KH DOXOWVHUHFUHDMRDCP DN

,Q2 AREHJ DNA SROQNSCEHJRQWHFRQURTBG \XSS® R FOQCTELY R DBXOVI RUFRQAKP SWRQSXUSRHY DIKRXIK DUAKKAMIQ) R \WHH LMY BIX@ARY [P HZ RNRQ
FOQIRYV LQIHHICY. DV DOR AVAXWHS Z DVSEDKHE B WHIRIP HUFCEGHAZ KUK Z DY \KEP LWHG R WH ( XURSHDQ8 QRQ&RP P WIRQIRUDSUHIP LDV GI0CH CP LCDIRY ,Q
KLV UASHRAKH HIP DI HEHIDDIRYHIP HOAMMHGDG-FOUDAROR [QMSHBMRZ LM U DGWR H MM LQMIDINRICD) BHP HOVIRYHQQ) \KHDGXOWVHUHFU-DMRICFOTRY
XVOJHOQG WWEP WWGDADVDY. \RWWH( XURSHDDS QRQ&RP P IWRQZ MIQWKHI WP HZ RINR DCRIVLFDARQ

$1\WUD@Q) SRIMFOOGHEDM \KH* HIP DQYS(QEHAD DESURYHG KHI HGHIDIRYHIP HOV GIVIZ_ RQWHFRQMRGIGX\HR FOQURY 967 * W/ oW W o0
i\ R U ) HEXDY 7TKHGOWIY %7 ' WHORPHIQRIRFHRY $SUO  $ QUMK HYWD/ODHDE EHOPOGHE $ WGB!I R \WH
$AR  -XH % %O 1R 6RP HARP SRHQVR WH. &00  Z KIFK G-D0Z W \R FOXIBG FRQMP HUFDQIELY AP HIQRIRFHRY  -XO \FK D/ \KH

SRAMELDI \R 053D IRUDSHP DIMRQ\R JURZ B 005 GMMEXM UFUDIROFOGIELY R P HP EHYRI D PXGYDIR) DARADIRD 7KH HW 10K |RFHR WH@Y. DOR KOG QLA
FROHNHEAHVIRUP HAACDOFDQITRY Z KIFK MKH\KEMAN DIRUR $ W 0 HAFDORDQIEVS AV 0 HRDY DG %0 * R \WHOY

© WWWHHQUY LORIRUFH FOQTELYIV R GRIHUD(DUARIF B GH LQUWRQ DGV \WHH RIHQR GQIHAEVMRARHIAY *  7TKHGHIQWROIQ$SH R \WHoAW * Z D/WSOR-GE
WHEHRAIRD 1Q0 HROY  &DQEVIRUP HIFDOSXUSRHY/ SDQN 1GZ HY DG RMHUSDIVR  SOQIV EHIRQILQ) \RWH JHXV & DQTEY \KDADUH JURZ QI RUP HAFDOSXUSRHY
XQEHUMBWM FROMROQDFFREFHZ IS UNFGY DG R \WHBLQIBI&RYHDMRQRQL DURIF' XIVR R 0D YHHDO Z *OHW S Y,
ZHODV G \WMADK\ GIRFDQIDELROLFOAQ) ARDEGRODGE SUEDIDIRY/ R DOOWH DIRUHP HQMRQGHG \MEWIGRHY  + RZ HYHU \WH QOUFRIFY BIXOIRYY Z HH WSORG B
FRP SOULEGH U XOWRQY DG DANRIMMRYY 7KHYIS$ 10 Z L@ DQUASRUEB! RAHMAMUDY/DKLIKH HEHDIDAKRUM

) URP DUIX@AY SHISHRAIYH P HAADOFITAY WP O.QVDP HIAQCBURGARUIDD CRLYH SKOUP CRHANFDOLQI UHEHAP HIQQ) \KDARH WXL HONVXQE-UP HAADOSIRGAN
@ ZIOWPOQLQ SOFH $ VD UAXOVWH P DNNY R LWDEDMS SURGEN FROMXHY \R UNXLH D P DNHMY DAKRUIMIRQ LQ CAFRUEIIFH Z W \WH 2 \@QIFH RQ 0 HAAQTC
3URGAW 7 UDMS Z AN 5 DERCAMYH RU, RMQJ 5 DADIRD 2 QD WH QDUFRIEY GFHIH SXUMOOAR 6HAMRD 980 * LV WHSORHGE, DG QFHIFH SXOBOQARWHO HROY  WH
BHAMRD  ZKIFK KRZ HYHJ UIHD FRUASRIG/\R WH SUIRXY SIRIMRVR \WH &0 * UIDEQ) \WH DESIFDARY SURFHW DG JHHIIOUIXTMRYY + RZ HYHU WHH DUH \WH
IRSZ QY GIHHFV \WDADH Q. GH\R WH HON LQR IRUFH 0 HAADOFDTARY (R GQIHJKD/ W EH WRUHG DOG WDIQSRIMG M\H D URIF 7KH FRIMSREQ) \OHV
SUHFDARYY (R BYHJCESD P HIQQ) \WDAFRP SIDQFH Z WK \WH SURYMRQV R SKOUP CRHANDDMY. LY \A | LFLHQA7 KH\R FDEBIG \HP L DOQXDOW-ERW Z LOEH WEOFHG B\ DO
WBRW 7 KH U HQW | RUVKH SHYRQ UASROUE®! | RUP HAFDOFDQTRY DH\VWK® WHEFEG FRP SIUHG \R WRH | RUQURRIFY $ SUWAUSIRQ R P HARDOFDQIAY 1V
SRWEGIZ LKRAVKHGH-GWR XVHWHIRP | RUSUAAUSINRQI RUCDFRIFY $ QRUP DCBUAFUSINRQIVAK | LAHQW




+ RZ HYHU WY @NHD VR EHR JUDAP SRUSCRHWDWRH PXAYDIRQR P HAADOFDQITRY EDHG RQG6HARD 0 HREDY LV QR GRIH\KEVMAAR SXEQE \WGHY BXW ONH\KH
WEQ OFHFH LV XEWP DMD \XEMRAR DR R W H DAKRUMDARY  DAKEMA GYHOUH DLAQ) \KH SKOLP CRHXWADIOUH XOMWRQ/ DQG DAHEHDOGYHIZ 1 U DG VR WH | CRARDAMD
P HAAQOOFOQTHEY

0 HAFDOFDQEELVIQ* HIP D) P XWWRP SO Z W WHFRWASRIAQ) P RRIUBKVR WH* HIP DQDQG3K ( XU

TKH3K (XUBXSSO  FRQBIQVWWHGHE 3K ( XUO RRIUSK RQFDQIEYIGZ HYDGWHQE 3K (XUO RRIUBKRO&Y% : LKWHHON IQRIRFHR 6XS50 R WH
@IRIOHAWRO R WH 3K ( XU RQ$ SUD WH P RRIUSK &OQIEY IGZHY &OQTEYVIRV>  @FRQEIGHS \WHMHQ BHIP H GIDD BHQAQ IURP WY @M 7KH
SUAVRXVP RRIWSK &OQIEYIGZ HY R \KH* HIP DQ3KOUP FRSRHDZ DVGHBIMG Z LW WHOWHEMROR WH' $ % 7KHQZ P RIRIUISK ROFDQTELY | BZ HYLGFXGH6\BMY
P DMIDY | RUWH SIROAIR) R H WIRN P HIACDOSIRSEN WD EH SUAAUEHS D/ WK KHEDOP HIATOSUIRGAW \WDADUH \END B SDIHQV B\ LCKDIMIRY RU RUIC
D LOVADARY 7 KHIH DU QRAHQMHD LLUMBYDQARKDQIHY FRP SOUHG VR WH * HIP D P RIIUSK 7KH &RP P IWkH RQ + 0 3& DV \WH ( XURSHDQ 0 HRAQV S JHR W (0 $
FRP P LWH URVSRQUE®! | RUFRP SIOIY) OGS DAHMGY \AHQNLF D RQ KHEDOVEWBGFHY  SUHSDUDIRYY DQG FRP ECDIRYY DYRXGAHG WOMQ YIHZ R XQURP (8 TXODW
UL HW LFOAQ) Z W UAGHRAWRLP SRIWIGH SRR FOQTELY | XUKHUBK ( XU & DQDELYP RGRIUDSKY DHLO SUHSDLDARD

$ @AY * SHIP IWESSTFDARQY KD/AR\SHAL \WHIRELQY DOG HAP DMG TXOQMYY R P HAFDOFDQITRLY LQYRYHG DQG 00 \KEVHNXHQARKDQIHY KOG \R EH WERWG \R WH) HEHIC
290P $JHR R * HPDQ 7KHVIP HOSSOH/UIDEQ 6HARY R 0 HROY LQUADNRQWR \WH DAKRUMARQ VR \MGHLO P HAAGDOFDGIELY DOKRXIK MY QRZ. DRSO
WDAR H SHRAMS DOQOOTXOQMY DUHVR EHVGHALLHG + RZ HYHU IWDQEHDWKP HSWDAKHA$ 0 GHYHIWHBIW WML ARHHGHRWH DEHWRP HZ KDABOAHGFRP SDUG\R
WHAY * BRI REDIRY/IQ6HANRY/ DQ5 R 0 HROY DOGWH) RIIQL DUFRIFY7 UDCHS HIXOMRQ Z KIFK WP DQVOSSIFE®! FHEHRAIRY R 0 HR.OQ

&% VHWHIDUDOMEVPARWH. &0Q (RARWHO HRDY 2@ IQ6HAIRY 1R . &0F MKHHDGH IQURQDMGIQ6HARY 1R E . &0F \WHH HP SIROR &%

IRP WH\MP FOQIRVDGIQ6HARD SOD 1R . &0F WHH HP SIRQIURP WHSIRKIEMRQR H WIRMRQR \WHFDQITELY STIQAZ KIFK SHP IWWHH WIRNRQR &% HYHD
U IWERY RVARQEQ [ IXUKHU UIXDIRYY RQ &% 1O DRDIRY : W UWIDG W W QKHIF &% D QIIHHMHVR  UHIXDWRYY 1V 1P SRVIQV WH KDQGIY R
FOQECELP P HVV\X QKHIF FDQTELGRGY LV SUREMWG 1Q CAFREDGFAH Z W 6HARD R \WHS QG LO FRMGRNRD Z W 6HAMRD R WH 1 HZ 3\ FKRCRRYH 6 XEMBCRHY $ W
SURGKFVWSHAL LF UHI XTMRQY/ UHIDIY) VR &%  FDQEHI RXQGIQRMHUBHIXMIRY 7KV $QH R \WH? 2 LBQIFHRQWH3UAAUSIRQR 0 HAAGDBURSEN \EXTAM/ARD/LY6

LVLQSUGHSBIVVENMRAMR SUMFUSIROEXWERVQRASHAI DP LQP XP TXOQIMY RUD\GHALLF GRODJHIRP

1 Z HH CP LGHWHI RRGVHRARU DAMMPNROLY P DEHEHE H)SIRGEWWDADMUID FRAEQ&Y COGWRHWDNRQMR RUFRQBIQH WIRMEE96  \WH( XURSHDQ&RP P WIRQ
FROIGHY WH OMUR EH QRYHDI RRGY XQEHJ5 HIXDIRY ( 8 Z KIFK WU DAKRIMDARQ EHRUIH BHQ) STRHG RQ WH P DNANS GRRXIK DESTFDARYY | RUMKRK
DARRUMIRQ KDYH EHHO\KEP IWHG \WWH ( XURSHIQ &RP P MWLRQ EHIHYH/WDAKH. FRQIBEQ DABDINQN | LEHADB ROMI HIV QI RRGXVH P HIQGQ) WDANRHR WH C5SIFDIRY/
FOQPXUHR® BOGWR DAKRIMIIRY $ JOQMMY EDFANIURXQG YOURXY SIRGAWFRQEIQQ &%  FOQEHI RXQGRWH* HIP DQP DUNANT KHHDUHPXUWHQ® YOURXY FRAWGHAMRY/
WDNBUREGP DIYH&Y6  LQIRRGY HEHADD | RRG\KSSBP HOV DIGLQFRP HIFY HGHADD P RAK RO 2 QWHRHKDGG &% 1V UHIDLGHGDYDP HAAOSIRSANRUDY/DQRYHC
1 RRG \KEMPAIR DARRUMDNRQ DG WHIH RUH XQUABE®H I RUXVHLQ DI RROXM | DQG R WH RKHUKDQG DY XQUAEEB! | RUFRP HIF XAHIQWKHP RAK D/&%  Z RX@ XGIP DA EH
FROMXP HGLOWIYFDH ONHDIRRGIM | DGWHH RUHVR EHUI DLGHGDVI RROMM |




SXAWDIRDIO* HPDQ DOG' IMUEXWROR 0 HIFDOR DOCDAY&XAWDMEIO* HP DQ

,Q \WH SDAVWH ) HHID2 SXP $JHR R %4$ 10 |RP HG WH &D0THEY $ JHR R RHYH PAYDIRD KOYHAYY SURFHAQ) TXODW ARRO VRIDH SCANDILQY) DG
AVUBMRQ \R Z KRBVIBLY SKOUP CAMN DQG P DX CRMMY 7KH &DQIEYV'$ JHR  DOR WIXOMS SUAQ) R * HIP D SIRGAHS P HAFDOFDQIELY SRGAW DQG \VHYHS DV D)
LQMP HADW R P HAFDCFOQIRY SURSANOBY EHE HHDP DX CRMUHY Z KRBAVIBLY DQG SKOWP CAH/RQDQRQ SR VDR | DU, Q@M WHEDQITRVS JHR MXHEDAT
I RUWQEHY W [7 06 QFHQAY | RUGFDDP HAFDOFDQITELY FXGYDIRY DG GUMEXNR) R * HIP 0 FXAWDAG P HAFDOFDQITRY SIRGEW 7 KH &DQIEY$ JHR VHYH/ DV DD
LQMP HAOW 1QWH XSSO FKOIQ EHE HHD \WAK FXGIYDIRQ DG GMWIEXIRD |, Q$ SUO \WUHH QEHOAY | RUGFDOPXGYDARQ Z HH JUIQAG $ V D UAKOWWNUH FRP SDQHV 1Q
* HP DY UHFHYHG SHIP DWRQVR FXGYDMFDQIEVRQEHKDD R WHEDQEEVS JHR R \WHY$ W0

© DWWHHOY LOR IRFHR \WHO HROY  \WHJIUDMY R OFHERHY | RUGRP AN FXGYDIRQ LY (R GRIHUVKEMPAIR WGHIQ) EXWIRHGGE. 1 HAMT 0 HROY  7KH
SUMRAD WP HFRQMP LQ) WEHIQ) DG Y OEQ) R FROMFNV | RUWH GRP HIME FXAYDIRQ R FOQTRY | RUP HAFDDSXSRAHE. WH &DQITRY$ JHR  DOG WH WEVHTXH)
SXUKDH DG GMMEXNR) R \WH GRP HUE KDLYHWAX LHIB/ B\ WH &DQTEY$ JHR [URP WH HRGRP LF RSHIDALY GHMP LGHG GAUQ) \WH WIEHIQ) SURAHEXUH DH (R RIHU
QGFHAMDY 8 AP DMY RID WH FRUASRIAQ) CFHFHY LQ DFFREDGAH Z W \WWH O HROY OQG\WHS 0 *  DUH WNXULHG LQ FRP SIOGRH Z W WH UASHRYH FROGWNRYY DG \WH
DARADMS B XDNRY/

_.P SRONROP HVDQGSURAHEAUY

7KH PUHQABHILP H SHIP LW WH LP SRAIMRQ R FOQITRLY STIQN DG SOQASDW | RUP HAAGDOSXUSRHY XQGHU WEkM FROUROVKEMPNR WH UHTXLHP HOV XQGHU\KH 1 DFRIE
SROMQIR) CFFRAQ) W ZKIFK * HP Q. P XWALMIP DM WWH H SHRMG GP D06 R P H3FDOFDQIRLY SURGAN | RUP HAFDOOG WAHIAK SXSREY [ RUNH | RIBZ 1Q) \ HUDG
UBRIVARK HAIP DAVVR \KH, QMEDIRIOL DFRIVERMWRAOG ,Q6FBMP B * HP D) DOHG UDKFGWHP O IPXP IPSRWDARDR  \RQQW/R P HAFOOFDQTEY
DSSIRYHGE! WH, QMEDIROL DFRIFVEROIRVRDE 7KHYAS 0 Z DAKHIH RIHWP SRUDIO \XSHIAQ) QG 1P SRWIFHIFHXQIMDKH TXRBIZ D/IGRBDHG

$ VDSUHHDOMMR RABIQQ) D* HIP DOLP SRWIFHOH \WH\XSSTHUP XWIURZ. DQGKOYHIWQFRP SCOGFHZ LK ( 8 * $&3 * XIGHIQHY OGP 0O CRMUHLQFRP SIOFHZ LK ( 8
* 0 3 * X.GHIGHY DG FHWLFDIRYY RUDGMIDAYHD MVDSXUH( 8 * $&3 SIRPAVDIQE\WH( 8 * 0 3 P OX CAMUQ) VKBV WHQMINHSTFHIQ* HP DY : LW WIDG\R LP SRW
IURP WKLLG FRXQUEHY DG WH DARFDAG WY DQGDMARP HWR (8 * 0 3 FRP SIDGFH \KH UHBYDQABKDUP CRHANFDOUHI XOAMRQY UHP DQLQI RIFH Z KIFK DOR SURYLGH I RURQ VWM
IQSHRIRY/E, WH( 8 DAKRIMAY SIRIGG\WDACRO 5% RUMP LOULYIQI RIFHI RUWH\SHALLE SURSAMVSH $ @P HAFDOFDQIRY SIRGEWLP SRWGVR* HP ) P XWAGHIYH
IURP SOQAP DMUDORXGYDMS LO D FRXQUY Z KRH UHIXDMRY FRP SO Z 1K WH 1 DUFRIF & RQYHINRQ DG P XWARP SO Z W \KH UHBYDQWP RGRIWBKY GHAFUEHG LQWH* HIP D)
DOG( XURSHIQSKOWP CFRSHDY

2 DEHMQ) ([ FOMYHD MD3KDUP DRHY

0 HAFOOFDQELY SURGAWLP SRUMG XQE-UDQLP SRWIFHQHIMKHG XQEHAKHO HERDY DUG$0 * SHIP IWDHVRTSH FOMYHD VR SKOUP CHYI RUILQDOGAASHIQ) \R SDIHOVRQ
D SUAFUSINRQ EDY DV P DIMADOSHEDDAROM DWWP XVHS LQ ( XURSHWR UH HUVR P HAFDOSURGAW SUHSDUHG LO D SKOWP TR LQ CFFRUEDGFH Z LW D P HAFDOSUARUSIRY | RUDD
(GAYIGTOSDMND DI MADOSUHSOUDRDY UATXULH FHYSEQ P DA CRMUQ) KBV LOWKH SKDP LR 6XFK P DX CRMUG) VBV R \KH SKOUP CRAMAVSLFDED LFOGH \WH \MAMY) DG
QRIQ R SHIADIHG FOQTAVIQGUAAHFY WSIFDD W HBG\RD/A GV P HIFDOFIQIELY SURGAWVI RURIDODE IGWIDIR) GRIEGRO P HAFDCFOYTELY SIRGFAWVI RU
| QDINRQXSRQHYCERDINRY DQG P HAFDOFDQEALY LG XVHG WMDY , QDGAURQWR P DI MADOSUHSOUDARYY P HAFDCFOQTALY SURGKFW DUH DBR P OUNHBE®! DY SUH SSRDIHG QFHQHS
AXJv HJ 6DWH S




7HPP HIACHDQG0 DORGHJ3KDUP CHHY/

$ FFAREQ) \RWH) HHIDD LQWY R +HDIK %0 *  \WHDRWHP HOMRGHSLGRUDHLOQLP SRIWROP HY/LY GHR DUMHLQWHQP EHUR SBHAUSWRQYI RIVHD SDHY Z KLIFK DHGRA
FRHIGE. VIR KGN LOKUDGFH 2 QD DYHY V@IKWGRHDH KDY BHHD REVAYHG LOWEIMALY  KHIBK LOXUDGRH I XQBY Z KLFK GRAY QRALH GRAKH LFUDHLO P SRW\R \MLY
H W

,Q RUG-UVR SUYHQARHH GYHBSP HOV 1Q SUWAUELQY SURIFH WH 0 * QDM DEWR [P HIGWHO HRDY 5H(  1Q-XO 6XFK GILMDNRQ [P HIP HOAZ D/ \KMHD
DSSIRYHG B \WH* HP DQ) HHID&CHGHARD 2 RREHU DOG SIRYIGHY | RUD I QU LFDQAMIKMICQ) R \WHO HROY  Z W UHIDG \R WH SURAUSWINRQ DG AVSHUMQ) R
P HAFDOFDQTEY |, QWHGLWAWKHYD * MLV GHHRW Z 1\ WH GHHG R HOUXUH DVHRXUHVKSSD R P HIAGHY DG SO HIV 2 QWHRGHKDOG WHYO * H SURKHY
FROFH.O/ CERAWKHJURZ L) XVHR WBP HAAGH SOWRIP V MGFH IMEHIHYHY WDASUAUSIRYY | RUP HAFDOFDQIELY DUH R WD LWAHG \WHIH Z WRAWGHYRDOFRQERA7 KHAO *

DAKP H/\KDABUIAAUSIRQY CLH B X@U® IWKHG VRBO RQWHEDLVR D TXHAMRQCIUH DG VHIMD FRRSHIDAY P DORGUSKOP CAHY ,QWHYIEZ. R WHP LW \MY FRX@
FDOHUMWY DV FDQEEELY| BZ HY/| RUP HAFDOSXUSRAY DUH SUAAUEHS DY DP DI MAB0 RUP XOMRQ DG LQARQHNXHIAHZ LWKRXADP DU DAKRIMDIRY ) RV UHDRQ DFFRAQ)
W5H( 6HARD 0 H3&OY \KOIDWISXDMKDAKHSUAFUSIROR FOQIELY| BZ HYZ RXG UTXLUHLQ SHIRQ SK\ MADD FROKGIMRY HJ LQDGRARUVRILFHRUGKUQ) DKRP H
YIMW 7 KIV\KDDOSSO R ERK LQWWIDSIHAUSIRQY DG WEHDABAAUSIRYY | RUZ KIFK SHYRDOFRQIEPNEHE HHD CGRARUDQG SDAHOAP XUAKDYHVENHD SOFH Z WLQ \KH OWWRXU
TXOUMY ) XURHP R \WHAMIBMRQR FOQIRY | GZ HYI RUP HAFDCEXSRH/Z IMQ* HP O B P DORG-IZ RIS EHSURIEMG Z KUGIGHIYHY RQD Z RXGEHSHP WG |
LP SBP HQMS \WHVHFKOQIHYFRXTS P DM DGYHYHD O HAARXUF HIP DQRSHDIRYY L((FOGQ B @P M) GMMEXIR FKOCHY DG UHBAQ) SDMONFFHMELDN Z KIFK P D

LQUAM®D GHIDRYHD LP SCRABHYHAHDQGRSHDMY) UKV

) RUFOQUILFDNRQ ARW ERGHUGNSDRK KDY DZ D V BHHQ SURKIEWG XQE-UWH: RUIGB 3RWBD& RQYHNRY 7 KHFKDQIHZ RX@ R® DIHAGVSDRK Z WIQ* HIP DR 3KDWP CHH
Z RA@GRY EHEGIWR GHYHXMQ WHURZ QHP SR HHYDVFRXUHY

+ RZ HYHJ IMAWKRX@ BH QRMG \WDAKLY GUIDWIF FRP STFDIRQ R SUIVAUR Q) ARX@ KDYH LI QU LFBQAARQHDHAY | RUAHIRIQ SDIHOAMURXSY 7KH SXBRH R \WMBP HIAH LV
SUHRVHD W I XUKRHUGHYHES KHDBKFDWH B, SIRVIAQ) WHIR HONRSWRQY HSHADD | RUSDIHV LQUXUBCDWHDY 7KHYO *  GARUEHY SUHRVHD WHHSRQVRQIWZ HBVW ) RUWLY

WDRQ WHIH DUH DOR GWHIMY YREHVZ W UIDUGWR\WHS H( , VWKHH RUH U DOV R BHVHHD Z KHMHUDQG VR Z KDAH, \WQARH B MDMYH FKDQIHY HYWMDIHG LOWHS H( ZLaT
XGP DMD EHLP SBP HQMGLOWHO HROY  7KWVZ L@EHGAGGIQWHI XUWHUFRUHR WHSIRHHAQIV

1 \WH GIIMDAYH FKOQIHY DUH CRXDID DERSAG DV GHAGHG B WH) HEHIO CELGHAMMY Z RX@S O HAAGRARQD WH SDIFQV P HIMRQHG CERYH EXVDOR SURMGHY R \WMBP HAACH
\HYLIFH/ DG P DORGHUSKOP CAHVIQ SOMEXGU

86 & 5 HIDWMGS AR/

;. HRRWIDHIQD) 8 6 FOUIEY UHIAMG DRI DYGH LGHGLQ& DDAD6HRUMEVS GP LQVRDRLY6\H 1 RIFH SHIMG +,\WKHYZLKS 6 0 DUMDD 5HDAMG
SR + RZ HYHJU DVR \WHEDMR \KY/$ QX005 HSRWZ HOUHCARYHD HYDODMY FHUBQ\RDALE RSSRMQUWAAR H SDOGRXURSHDMRY/IQOR\WHS 6 FOQCTELYP DNANT KLY
LQWDIYHI REBZ V3UMGHWW RIG 7P SVH HFXAWHREAMIGGRY' HHP B Z KIFK AUANVWHS WRIH * HHIDOR H SHAWWHUARKHE@Q R P DUMDD | RP
BFKHB®!, \RGFKHEX®Y, ,, XQGMHERQARTBG 6 XEWHRH/S PMMHFRIQ] LQ) WP HAFDCEHH IWZ KIGIP DQEQQ) |HHDIRHMIKW

7ROGYOFHRXUS 6 HON VRDAD\ DQG DAY SRAMMOAYHANMIVR RUBMGHMVIQ* HP D) DG, WIHD Z HKDYHHYIDIHG 66& $ GYMRY R CRADY RXUI LDCADODGYMRY
7 KHDGMRY DUHH SHRAMG\R SURVIGHPXMRP Y [ LQDCADCOGMRY VHYIFHY LGFOGQ) WDADLE JXAIFHROSRAQIIDS 6 FOQIELYP DMWY \WHIG-ONIFDIROR SRAQIC
SDMGHYRUCFTXLRY DQGP DEIHP HVWR 00 WDQLRANRQ SURFHWHY HIAGAR RXU HIP DQDQG, IHDRSHDARY/

SH( ( QEXU HGH/* HHMV] XUb QBHXQ) G0 Hi] LGDOSDQIEN HHMHGYXQEP LQMMIXP Vi U RKQEHWRP
* HHMHQE XU GHUY6XQERB LHXQ) HGHV( BXAMD* HVAHMAY] XUb QGHXQ) GO HA] LD DYTENIHHMY YRP
$ B EDUXQMIKWBY  Z Z Z EXQEIRKQEHWP [QMMIXP GHVHYIEHEHIULIH YRQD] WMBP Ha] LOKWW O




(FRRPIF" FHGH
,Q, VIIHDZ HOHVXEMBQNID G-5HIG-QNRQVHYHIDOFDAMIRIH/R FRP P HIADOD) UHHP HOMR HQXUHWHFRQIMXW R RAURSHIDNRQY DG P DQBIQRXUBHYHXHY LFOGQQY

7 KH LOMIBRXDOSURSHW DI UHP HOAGDMG$ SUO DV OP HIG-G RQ- DAY EHEHD,0 & +RBQIVOQGE) RAXV WH2) RRXV, 3 $ JUHP HOW  DQG \WH \HFHY
DIUHP HOACDAGS SUO DQG DV [P HIB-G RQ - QO ERRHD,0 & +REQIVOWG) RV ZKHIE |0 & + REQIV GHIYH/ HRERP IE BHHIWWRP ) RAXV DG
ZKHIR ) RXV L XVHV\KH, 0 & ELDQG R DQH FOMYHEDUY I ROWH\DBIR FOQITEY SIRGFW DG L HIDIHY,0 & + REQIVR SURVIGH FHYSIQ P DRI HP HOADQG FROKAY
\HYEHY

$ VDUAKOW WYFRP P HADOHDNRQKLS Z HZ HHG-BHIGHRY) RAXVP DORIQQ) IWAFHQA/DQGD) DI CRHHYBNXUHGR FROBANRSHDIRQ/LQWH, IHDP HAFOC
FOQIRVIGOMY 2 Q) HEXDY WHSOMHARWKH) REXV, 3 $ JUHP HOW] HRXAMG DFDGFHIMRCRM WHBE, FOGRHIR) \WH) RAXV, 3 $ JUHP HOADVR \WH\LIQQ) CDM

,QOEAWRY 5 RHDDG3KOP < CURNMIGHE DVHYIFHYDI P HQARXH, 0 & + RTIQIVI RUAHMIIQVHYLFH/AKAK DY OGP LQARDAYH 1 L.CDGR.D0 G0 00 DG KHIGDOWMY \VHYIFHY |, Q
FROUGHIDIRY | RAWHVHYLFH/5 RHQOQG3KOWP <DURN\KDOED, ,0 & + RBQIVRQD TXOMM® EDLY XQBWDIWHGRIHZ MHE, WH3DWWY DQLP RXQMMNXOOR DQOP VORI
FOBXOMRQDYGAMP LGHG1 URP \IP HVRWP H 7 KHDERFDIRQR FKOLHY/LYEDHGRODIMHGNA - SHIRIP DFHLQRFDRY DG FRWKKDUQ) P HKRGRBILHY

) RUDGAMRDOLQ RIP DNRY RQ SRAQIIDUMY DIMQ) 1URP RUHARGRP LF G-BHIEHIAH RQ) RAXV W ARP P HIADDDG \WSS® DI UHHP HOW Z L\K WULG SO DOG LW SKOWP R
RSHIDARYY \HH251\N) DRARLY CERYH
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KDHRTHYDOHDQG U DEHGI RAKHU HAD 1QAYIGOOFRQUBX\MRQIQWHFRQM WA RYHDODQQMOAR SRIDMSHIRWP DFH
( ®BPHONR &RP SHRDIRQ
7KHARP SHODIRQSOIG\R H HAXYHR I IFHYIQDQ \ HIUFRQIMVR \KUHHSUP DY FRP SRGHQV

EDH\ODY

FDK ERQOHV DQGRU

&Y WP LCRHH/

- HEHIHYH \WDAP INGQJ DMIQULFDQASRMRQ R H HRXAYH R | LEHMT FRP SHODIRQ EDHG RO BRQY WP LGFHYHY VKSSRW RXUH HRXRYH FRP SHODIR) SKKARRSK. D/ \KHH
IRWP VR FRP SHODMRQDERZ \WRHP RUIFFRXQEE® RURKUGRY WP \KFFHIMR CFTXUUH DG KRB RP P RQGKDY

) ROWH\ HIUHIG-G' HHP B WH YR GHMIP LGHS DG DGP LQMMBHG DIH HRAWYH FRP SHODINRQ EDHS RO UHFRP P HIEDIRYVE! RXUFRP SHODIMRQFRP P LWkH WH
3& RP SHODARQ&RP P WiH

7KHNA THDMUAVR WHHWUHSUP DY FRP SRHOVR FRP SHODIRQDHAVPWHGEHDZ
YDHEDDU

YDH\DDY BFRIQ] HY\WH YOOH R 0Q LOAYIGAOOWR XV EDHG RQ KLY RUKHJURB! \N.G SHIRP DIFH FROMEXINRYY GOGEHIKLS DG SRMMIO , WY FUMFDDLQ DMERIY DQG
GABQQ) H HRAWYH \BBRALQ WH P DNV 1Q Z KIEK Z H FRP SHM | RUNIBQWVYDH \DIUHY | RUH HRARYH R I LEHY DH BVEZ HG D000 $Q AKOQIH LQWH EDH\DDY R D
H HOAYH R LEHULY JHHIDD GAMP LGHGE DQ DA HWR \IKFK H HRAWHY SHURWP DOFH DFRQUGHDNRQ R FRP SHIMYH FRP SHODIRQ GYHY LQ FRP SOV VP LOUVR XV
DOGDUAYEZ R RAUSHIRIP DFHDYDZ KRBIDQGEWHURBIVKAK H HRXWYHR [ LFHUSD) HELQVKAK FRISRIDMSHIRP DFH

& DK YR

&DK ERQOVHY/I RIWHH HRAYHR | LEHY DUHGHMP LGHSE\ U4 HIHGAHWR RXUCRMOOSHURUP DFH UHIDAYH R REMARYHY DQG LR YL GOOFRQMEX\RQY/\RZ DG VKK SHIRP DFH $ @
¥ DB/P DEHWR H HHAMH R | LEHY DUH\KEMANR WH UYL DOGCSSURYDOR WH&RP SHODIRQ&RP P WH DG YROE DG DUHH TP LGHGLQ CEVRWMWLP VDv'Z HID/LQ UHIMRD
R SHUFRP S0 SHURP OGFH : HPAWHQ® GR CRAKDYH DQ FWBEQAKHG FDK ERQV STQRUGHICHSNA. SHIRIP DOFHIGARDRY 3. 3,V IQSOFH KRZ HYHJ WH&RP SHODIRQ
&RP P WWHLYLQWHSURFHWR GYHBSIQ) WHHI UIP HZ RUNVI RUIXAMUHLP SBP HIBIRY




/ RY7HP , QRHWYHY

/ R WP LGRHQIYHY \KFK DV$Z OB/ D/NKFK WP LY GH LGHG LOWKH ( TXW , GFHOYH3MY  CUH LQMIGHE R | RAXV P DRI HP HOAY DIRIRQ RQ FRUISRDM SHURWP DGFHRYHUD
SHIRGR WP H &Y HMWDQ RH\ HUIQ UFRIQUROR (R WP KRUJ ROV 1 RUUAMD RQ LOHNY HON DG VADRILF G-RMRYY 7KHQ® BHUR $Z DB/ ILYHD\R HIFK H HRARYH
RIFHLY GIMP IGHG B KLY RUKHUSRMRD SDXMFRQUEXNRD DQG SRMNID XMUH FRQMEXNRQY R XV DV Z HIDDY \WH QP EHUDG WP VR $Z DB/ SUYRAD JUIQAG \R \WH
H HRAYH RN LFH 7 KH VHRXUMAY EDVHG 7 DB/ I UDQME XQEHUMH HIXAW LGRHQIYH SOQI RUWHERP SO \WH3 ( TXIW , GRHOAYH3 @Q RUP6HRXUMEY 9DWHG & RP SHODARD
$UDQH HON DHUMIZHGE \WH &RP SHODIRQ &RP P IWkH 7 KH &RP SHODIRQ &RP P LWkH GAMIP LGHY D P HIQQII XOBYHOR $Z DB/ | RURXUH HRAMH RILFHY 7KH
QP BUR $ZDG/0HDOR IQOHAG B WHQ®P EBHUR RIFHY DG N HP SR HHY LQ WH PXUMHOA HDUDQG \WH ONHIKRRG R JWDQN LQ 1XAMUH\ HDW\R RILFHY DG NA
HP SR HV

2 \WHJ\KDQ WH 6HRXUMEY YDVHS &RP SHODIRD'$ WDQIHP HW Z H GR QRAKDYH D) RMHUGRQY) WP LGRHQIYH SOV SXUKDQMR Z KIFK VHRXUMIY RUFDK FRP SHRDIRQ LV
LQMIGHG\R VHLYH DV DQLGRHWYHI RUSHJR P DOFHRYHUD SHIRG J WDMAKDQRCHI LQDQRDO, HU

(HARYH O DK \WH %RDLG DERSMG \WH ( TXW , GRHQWH 300 Z KIFK Z D/ UDNVLHG DQG CESURYHG B\ QMQAMMIAG \KDUHKRTEHY DARXU DQQCOIHH.IOD0G \SHAC
P HAMY KHISRQO D 7KH( TXW , HOLH3 OO U-SOR-G\WHWRAN ROMRQSTDR WHE&RP SDOQ \WHS 6N 2 SWRQ3 MY DG UANIRME\KIHXQWY. LG STQR WH
GRPSI) WH?568 30Q DIGWIHKHIZ MW WHE\RAN 2 SIRQ3O0D WH33UHIFHRRUSOYY  $ VDAKHEMKHIR \WHHDH &FP P ROBKDUV UAHYHG | RUMKOGRH

SXUKXOQR RN ROIRYY 32 SRV  LWKHG XQEHUWH 6\RAN 2 SIRD 3M0 \WH*3UHEHHWRU2 SWRYY  DQG WHIH DUH QR &RP P RQ 6 KDWY BHYHG | RUMKDGRH SXUKDQAMR
WAKMRMG KDHXQW 3568V IMKHGXQEHUWHS 68 3M0 1 R I XWMHULY. DBV Z LOEH I WIRMS XQEHIMH 3UHEHFHARUS@DY 7 KHBVRFN 2 SIRQ 3@ ARV R H LMBXWRID
IRAKHSXERHR JRYHOQQ WHWMP VR 3UHE-FHRRUZ SIRQAKDAZ HIHI UM XQG-MHG\RAN 2 SIRQ3@QSURMNRWWHDFRSWROR WH( TXAW , RHIYH3 @Y

6XEMANR Q. UTXUHG5 HIXDRY $ SSURYDY DAKFK WP 1V CH IGHBLOWH( TXW, GFHOAYH3@Q DQG Ll CESTFTEG! \KIUHKREHUDSSIRYDOMIXUWGE D5 HIXDRY $ XKRIMY
$ZDOB/P D BHIWDQMEXQEMH( TXW , FHOMYH3TQXQMDKH( TXW , GFHMYH3 CQWUP LODMVLQDFFR EXFHZ LK IW\MP

SXVXKOQAR WH ( TXW , GFHOYH 3@0 \WHYRDGP D IS Z OB/ \R HIILEB! SHYRQY DV GHMP LGHG B \KH ( TXW , GRHQYH 30 $Z DB/ XQEHUWH ( TXW , GFHOAYH 3@0Q
LFOGH2 SWRYY 6VWWAN$Z DB/ DVNKAK WP LV GH LQHGLOWH( TXW , RHOAYH3 @Y DOG5 68 V $Z D5 KREHY UMGHING, WIHODH\VEMANR \WHE XEBOQI RUS Z DG+ RTHY
1Q, MIEHD D/AKAK \MIP VVOUHGH LGHGLQWH( TXW , GHYH3 @0

7KHDIIWIDMQ®P BHUR &RP P RQ6KDWVZ KIFK P D BEH P DEH DYDXDE® | RUNMMOIRH XQAHUWH ( TXW , FHRYH 3 @R Z LR AHHG Z IW LRSHRWRWH QP BHUR &RP P RQ
6 KDUHY MAXCE®! SXWXCQAR DT% Z DB/ R WHWRMBOXP BHUR IMXHGDOGRAMBAQ) &RP P RQ6KDWHIURP WP HVRWWP H

6XPPDY R WH( T}XW, FHOMH3 @Q
7KHIRBZ LQ) LVD\KP PO R WHSUGASDOMP VR WH( TXW , GFHWH3 @I Z KIFK LY TXOM HGLQUWHIMBN B \WHIXEM WR \WH( TXUW , HOYH3@OQ DFRS. R Z KUK LY
DWEFIKHG DV 6 FKHBX®12 96 \R RXUP DQRIHP HAKQ RUP DARQ FALURX@UGDMG 0 UK DQG DOMEBIXQE-URKUG( ' $5  SURLGIDAZ ZZ VHIDSOWFD &CHAMNT H3\MP VIQ
WV AHRIRQQRARKHE NHGH LGHG KDYHWHUP HIQQIVDAUBHG\WR\KP LOWH( TXAW , FHYH3 @D

$  7KHDJUIDMQ®P BHUR &RP P ROBKDUYIMKEBISXUKOQAR OB Z DBNKDDRW FHG R \WHIWKHG DOG RAMEAQ) &RP P ROBKDUYDAKHWP HR JUDQIY
$Z 0B/ RQDGRQ GOMGEDLY

$ 1 DD $ZDGH SUWVRIRKHZ MAWP LCDM/IRUDD BDRQZ MNRAVWDYQ) BHHOH HAMHG YHIAG RUSXURKDHG DVOSSTECEG! QI X@\WHERP P RQGKDMVIQUASN
R \KFK H SIUHGRUMP LCDMGS Z DUG\KDOD) DQ EHD/DMEGH RAMHSXUERAVR JUIRNY $7 DUB/SXKOQAMRWH( TXW , GHWH3@OQ




6XEMAR \WHSURMRQVR WH ( XY, FHOYH3 @0 WHYRIG RUWGHBIDM \KDIKDYH DARRUMY VR LQMSUAANH ( T , QFHOMYH 3 M0 0YG DI Z DG DI UHP HOV
HOMIHGLOR LOFRIGHAIRD Z W \KHIWDQAR $Z DB/ XQEHMH( TXW , FHOWH3 @R \R GH LGHWHWMP VXVHELOWH( TXW , FHYH3OQOUGLQDES Z DG DI P HON
HOMUHG LOR WHIHKQGHU \R SUAAUEH TP HIG D05 UAAQG \WH WP VR WH ( TXW | GFHOYH 300 DUG R P DNH DORKHUGHAMP LCDIRQY GHHWOY  RUDGYIME®! | RUWH
D LOVRDNROR WH( TXW, FHYH3 @D

7 KHSUFHSHMKDHDAZ KIFK D) &RP P RQBKDHZ KIFK IV\AWHVEMPAR DQ2 SWROP D EHSXUKDHS \WH22 SWRQ( [ HAVH3UFH  Z LEHRABEDKHGE, WHYRDLG
RUWGHBIDM \KEMPAR WHUXGVR WHUIXDRY DANRIMEVKDYQ) MUMGRIRQRYHURXUNHRXUMEY SURYLGHGWDARH2 SIRQ( [ HIFVH3UFHVKDIGRAEH GW\KDQWH
JUDAUR DOGWHFBRMQ P DNHABUFHVR WHXQGHDLQ) VHUMAVRQ D WHWIEQ @ SURMWRWHEMR JUIQAR WH2 SIRY/ DG E WHAMR JUQR
\WH2 SIRY 7KHWP R HIFK 2 SIRQZ L@EHI [ HGE \WHIROG RUWGHBIDM DOG\VANRWIQWH CSSIFTEGHS$ Z DG & HWLFDM \KEMAWR FRP SCOGFHZ LK \KH( TXW
, FHQAYH3 @0 DG CSSTFLEGIVERXUMEY @ VDQGWRAN H FKOQIHSRIFLHY

2 SNRQYJ UDQMG SXUKXOQR WH ( TXW , GRHQAYH 300 VKDEEH H HIAMIE®! DAKEK WP HY/ 05 RQWH RFPAUMIFHR \AK HYHQWV DOG EH\KEMPAR \KFK UMMEIRQY 006
FROGURYY DKHYROG RUWGHBI DM \KDELQHIFK LOXUFHCBSURYH Z KIFK QHHG QRABHWHVDP HI RUHTFK JUDQARUI RUHIFK $ Z OLGHH ©  WKRXVP WY WHI RHIRQY
WHYRDG RUWGHBIDM P D SHP IMKHH HIVHR DD2 SWRQWURKIK HWHUD FDKBW H HIAVHP HKDQMWP RUGHAH HIAVHP HKOQWP SXOXOQAR \WHMP VR \WH

(AW, FHAYH3OY

$Z0O0B/PD EHIWQME\RSZ DUE-HY DV FRP SHODIRQ | RUHP SBR P HOARUFRQIXEY \HYLFHY RUVHYLFHY DY D GLHARURUR | LFHUDQGP D HQMN®I$ Z DLE-HY\R WHFHYH
1 RUQR DEAUMRIOFDK FROIGHDIRY &RP P RQGKIWY XSROVEHALLF WP HRURKFUYHWMY) FRIGMRQVEHQI P HAD/GAMP IGHGE \WHYROLG RUWGHBIDM 7 KHYODH
R $Z 06/ VIQOHFHGE WHIOUP DNMWIDHR WHXQGHOLQ) &RP P ROBKIWY D/GHMP LGHGE. \WHYRIEG RUIW GHBIDM SXUUXIQAR \WHWLP VR \KH ( TXW

, FHAYH3 @R

,1 DR$ZDGH SV \MP LMY RULY FOFHDG Z WLIQ RULP P HADMY O\MUD Y4DANR XWAKHKRG@HUP D HBPAR H \WG \WHWP \R \WHA@OMWDNY BMHV AV
D\WMHOWED R \KHYEDRNR XW

7KHPO IPXP QP BHUR &RP P RQGKIWZ KIFK P D EHIMK-G\R ) RH$Z DEH Z KRLVD5 HDAG3OWPD RV FHG D ZIMMOQDD P ROM SHIRGXQ@EHMH
(TAV, FHUYH3ORLY R WHQ® BHUR &RP P ROBKOU/RAMEAQ) RODIX® AOWGEDL [URP WP HRWP H DG E DADQ WP HXQEHUWH( TXW, GRHOMH
300 R \WH&RP P RQ6KOWY RAMBIEQ) RQ D IX® GOWG EDAY IURP WP H\R WP H 1Q HIFK FDVH XQBW \KDUKREE-U CBSURYDOLY REBIGHS SXOKOQAR \KH
5 HIXDRY 5XBV

7TKHP O IPXP Q®EHR &RP P RQBKDMZ KIFK P D EHIMKXCEGIVR DD, QYIRS HIMRY/ 6HYIFH3WRVIGHY Z IMOQD). P RO SHIRG XQGE-UWH ( TXW , GRHOMH
3OQKIORW FHG R \WHQ® BHUR &RP P RQBKOUVRAMIAQ

7TKHP O IPXP QP EHUR &RP P RQBKOUVZ KIFK P D EHIMWXCEGIR D5 HIWMG 3HIRQ/DADD. WP HXQEHUWH ( TXW , FHAYH 3MQ\KDDQRA FHG D R \KH
&RP P RQ6KO RAMEAQ) RQDIX® GOMWGEDLVIRR WP H\RWPH DG E ZOMQDD) P RON SHIRGXQEUWH ( AW, (FHOMH3@Q R WHQ®PBUR
RAMBEQ) &RP P R 6KDUA/ R DIXI GO EDIYIURP WP H\R WP H LQ HIFK FDVH XQBW \KDUHKRTHJDSSURYDOLY RAVECHS SXXOQAR \WH S HIXDRY 5 XBV $ @
$Z DB/ JUDOMG XQEHUWH ( TXW , FHOMYH 300 P XWAEH JUDQAG LQ DFFREIGFH Z W WH ( TXW , GRHYH 3@QV WXL HON DQG CBSIFCE®! 5 HIXDRY 5 X6V
LFOQQ) Z KHHVHPXUNMKROHUDSSURYDOY BTG L D ARUAKHJI UDQAKHI XEDEGOMMG\WWUAKREY | RUS HDAMG3HIRQV Z RXGSEHH FHE-G




T QWHHHIR DQ$Z OG-+ RELIVGDN [Q 9HAMG2 SURQY SOV R \KH 3HIRI0E HEUHIBIMWH DG DUHH HRMEGIRQRIEH RMWHHMHUR L RH\ HUIRGBZ Q)
WHEMR GDN DX L \WH DSSIFTE®! ([ SV * DM ,Q DEAMRD [0 XQrHIAG 568 VRUBWRAN $Z DB/ SUMRA® FUHEMG R WH$ Z DG + RV DFFRXQAZ LGEH
FOQFHG D06 YHAMS5 68 VRUBWN $ Z DB/ Z LOEH SOG R WH$ Z DG + REHIVHWEM Z WK 00 \HVBP HMRUUGHP SIROWR RFPUZ MO P ROKVIRTBZ Q) \WH
WP LCDIRD GDM 8 QBW WH 9ROG RUIW GHBIDM GHMP LGH/ RKHZ MH $Z 06/ KHB B\ RUH HAME®! B D 3HIRI0S5 HSUHIBMH KDIDFRQMXH \R YHAOQ
CFFREDFHZ WM DD 9HY \FKHX®

$ 1 DD$Z DG + REHJADH/ R KRG WH SRIMRQ | RJZ KIFK DD 2 SWRQ Z DV JUIDMS RMHUWDQE WDRQR GDNRU' MEMV WH([SLY ' DMR WH2 SIRQ LY
JHHDD \WHHMMHR L \WHRWIQDY( [SIY ' DMDQG L QD VOWUAHAHADMRQ@M KRZ HYHU UL WH$ Z DG+ REGHJUALIQY \WH( [ SUY ' DMIVIHHDD @V
D\MMHFHADIRQ QDM LOHIFK FDWHXQBWRKHZ MHGHMP LG-GE \WHYROG RUWGHBIDM DUGH SUAO SIRIGGLQWHSZ DE&HWIFDM ) RUIUDAURHIBQN
DO XQYHWMG2 SWRQY/DUHLP P HADMY FOGRHIBG 006! RUHWG\RWHERP SO | RUGR FRQUGHDIR)

$  KHMDD$Z DG+ REHUMMP LCDMG I RUFDOH WH( [ SV * DMR \WH2 SNRQLVKHAHADIRQ DM DQG00  XQYHAAG2 SWRQVOMHLP P HADAMD FOGFHIBG QG| RUHWG
RWHERP SO | RUGRFRQUGHDIRY

$ 8 SROWHRFPUMFHR D7WJIHIQ ( YHOMKHYROG RUWGHBIDM PD Z MKRAWHFRQHAR $Z DG+ REHY L FDOHOORUDSRMROR $Z DBARWMP LCDM L
FDXAVH$ Z DUB/\R EHH FKDQIHG I RUVRAN [Z DB/R - DQRAHJFRISRUIDIRY DQGRU UL FDXHS Z DB/ RUSRMRY/WHIHR \R EHFRP HLP P HADMD H HIAME®! L.QHFK FDH
D/WHYROLG RUWGHBIDM GHMP LGHY DG \VEMANR D). UNXLHG5 HIXDRY $ SSIRYDY |, | \WHYRE RUIWGHBIDM Z MKHYAR FDXOVHDDRUDSRMRQR $Z DB/\R
WP LCDM RQWWH RFPUHIFH R D7UJJHICQY ( YHQAMP XWAILYH Z UMD CRIFH R \WH DSSTFCEGI$ Z 06 + REHAY GRAGW WD @DV SURUWR FRQXP P DIRQ R \WH
7UIIHIQY ( YHIARSHIP W] HIAVHRUSXUADHR WHO HUMG SRIROR $Z DB/SURMRMP LCDIRQ

T GXEMPARDD WIXUGS5 HIXDRY $ SSRYTY WHYRLEG RUWGHBIDM P D TP HIG\WH( TXW , (FHQYH3@ORUDQ H MY $Z 06 KRZ HYHU Ll DQLP HIEP HOAR DD
H MY $Z DGZRXT L P DMIDD GRUHDHWHUWKWRIEHHIWR D0$Z DG+ RTHJRU LU P DMIDD I[FRUDHWHREQIDMRY/R D0$Z DG+ RTHJ WHIRLS RUW
GHBIDM P XWAIOR REEIQWHZ UMKDFROHONR WHS Z LG+ RTHJ XQBWRKHE VHH AFBAMGE \WH( TXW , FHOMYH3 @R

5 NS QDOMY

7 KHYROG DOG & RP SHODIRQ &RP P IWH FRQUGHIHG UMWY DARFLDAG Z W H HRXARYH FRP SHQUDIRQ DG GR GRABHIHYH \WDARXUH HRAYH FRP SHOUDINRQ SRIFLHY DGG SURIAHY
HIFRXUDIH W H HRARYH R | LEHY R VENH LDSSURSUDAM RUH FHRLYH UMWY $ MGHIURP DI HE EDH\DDY 1 0P HG ( [ HOAYH 2 11 LEHY DU FRP SHODMG WURKIK \KH JUIQMY R
BHRXUMY YDHG &RP SHADIRQS WDQIHP HOW Z KLEK DU FRP SHODMRQ DALY ERW 2 DAUMN DG DARADAMG Z W (RQ) WP YDOH FUDIRD 7KH YDOHR \WAK FRP SHODIRQLY
G-BHIEOAKSRY KDHKRTHJ BIMG RYHU 6HXUW %DHG &RP SHODIRQ $ WDQIHP HOWHIMY SHIRGY Z KIFK WA WH LGRHQIYH | RUH HRAMHY VR \BNH LCBSURSUDM RU
H FHMYHUMYDARHUGRQY WP FRP SHODIRQLYDAIMN

8 QEHJ\WH WRAN WDAQ) SRIA Z H DGRSAG RQ 1 RYHP BHU DVIPHIGG IRP WP H\R WP H H HOAUYH R LFHY DG GUHRRY DUH WMRJO QVARUIIHE EXADH QRW
SURELMG | URP SXUAKDUQY | LCOGADDLOMKP HOV' KRZ HYHU Z HER RAKDYH I SRIAHY Z KIFK SURKIEMIKH SXUADHR | LCDQRLOOLQWIKP HONVWDADLH GALI QHG \R KHEIH RU
RIVHADG-FUDHLQP DINHAYDOHR HIXWY VHRXUMY I UM D/FRP SHODIRD




3HJRP DQRH* DBK

7KH IRTRZLQ) JWIBK FRP ST WH PXP XOUWYH \REDWDBKRTH BIMQ B ARP SOUQ) D LOYHIT HQMQ &RP P RQ 6KDUW RQ' HAHP BHU R \KH PXP XDAMH
\KIUHKRTEHUHMQR \WH&6( &RP SR, QBH | RAHVIP HSHURG DXXP LQJ WHUHQMIT HOAR FDK GMUMEXNRQY DG RUAYIGHG/

' HAP EHJ " HRP EHJ " P EHJ ' HAP EHJ ' AP EHJ ' HRAHP EHJ

.0 &DQUCEV&RSB
&6( &RP SRIWM
Q&

7KH WHIG LQ \WH CERYH SHIRP OFH JUIBK. GRHY CRAFRUMHDM \R WH WHIG R \WH FRP SHODIRQ SOIG \R WH 1 TP HG ([ HDAWH 2 [IFHY $V GAFUEHG XQ@3U ( GPHOVR
&RPSHODIRY  EDHG\ODUHY/UH GRNVDFK 1 CP HG ([ HAAYH2 |1 LEHVSUP DY GAAY DG UAGROUELDMNY DQG DHVHADABYHY EDHG RQUASRQMELOW H SHIHFHOQGH SHWAH
DVZ HOD/\XEMARYHI CRRWAXAK DVGOGHIKLS : HEHIHYHWKDAP DI HP HOAP XWEHFRP SHODMGDP LQP XP EDHVDDY | RMWHYDOHR \WHVHYEH/SURMGHS LWAS-RRMHR
RXU&RP P RQ 6KDUH SUFH SHIRIP DGRH  3XUKDQWR RXU 6HRXUW YDHG &RP SHODIRQ $ UDQIFP HQV Z H KDYH $Z DB/ R RXUL P HG ([ HAXAWYH 2 1IIFHY  HFK IRP D
JQULDDABRMRO R FRP SHODIRY DOG \WHIH RUH WH RBDFRP SHODIRQ | RUMH 1 TP HG ([ HRAYH 2 [ LFHY LV QUA® DIHRMG B GHRUDAY RILGRBDH/ IQWH SUFHR RXU
&RP P RQBKO/D/WHYDOHR \KFK$ Z DB/ KO HYDYRXUSRP P RQBKTUHSUWFHRKOQIHY

6KDLH YOG DQG 2 SWRQ YDHES$ Z DGV
: HUFRIQ] H\WWHLP SRVIFH R WKDUH EDHG DQG 2 SWRQ EDHG 7 DB/ RUBBIQQ) HP SE HVDQGNHELQ) WHP P RIWDAG 1 HZ JUDQNV\R HP SR HAY DUH P DGH EDHG RQWH

URBI DG SRR R \WH HP SR HH Z 1W FRUMGHDIRY JLYHD \R \WH QP LW LP SRHG B RXUBHRXUMAY YDVHS &RP SHODIRQ $ WDQIHP HON 7KH URBI R \WH &RP SHODIRD
&RP P WWHLMR UM P DRI HP HAYUHFARP P HIEDIRQY DQG SURYLCH | HHEEFN UHIDMGVR VHRXUMY EDVHGARP SHODIRD




&RP SHODMRY* RYHUQDGHH
7KH&RP SHODNRQ&RP P IWH

7KH &RP SHODIRQ &RP P IWkH LV BASRQUE®G! IRU [P RY RMHUWQV GYHRSIQ) OJG P RURUQ RXURYHIDISSURTFK \R FRP SHODIRY WKHY DQG [P SBP HOMY DG
D LOMAIC) DV VP R FRP SHODIMRQWWDBURYLGHY| RUFRP SHIMYHE RP SHODIR)

7KH&RP SHODIRQ&RP P IWiH FROGFN DQ DO R RXUFRP SHOUDINRQ LWKHY DG SURNAHY LFOQQ) FRISRUDM J RDYY DOG REVIRRYHY UHIMYHVR \WH FRP SHODIROR
RXUS.( 2 DQGRKHMNHIRUR I IFHY DQGP DNA/DFRP SUKHMYHVAAR WHFRP P HIEDIRQAR\WHORDG GG HORK FOBOEDU HU

7 KH&RP SHODIRQ&RP P IWHLYPXUH® FRP SIMGR
( LDA:DNDUA D &KW
(@=[PIUD®
0 R DUV

HIK R ZKRP IVFRIGHHG IQE-BHG-OV DV GHMP IGGXQEHUSX® D R \WWH 1 D/EDT 6\RAN O DUNHAG XBV DQG DV GH LQHE LQ 1 DIRGDD, QIMKP HQV $Xaw
&RP P W 31, ’

- HKDYHD LUP DAYHD GHMP LGHS\WDNLFK P HP BHUR \WH&RP SHODINRQERP P IWHH XM LHY DV LGE-SHIGHWKQEHUL DUADT KBV CESIFLEGIWR EROGP HP EHY JHHI®M DG
R &RP SHODIRQ&RP P IWKHP HP EHY 8 QGHUL DT XBV &RP SHRDIRQ&RP P WWH P HP EHY/P XWDIN\ \WH DEAMR DO QGE-SHIGHFH FMMID\VMNVRW Q5 XB & R

WH( [ FKOQIHS PADQGWHXGVR 1 DATT 7REHFRMGHIGIQE-BHIGHVRUSKERAVR 5XB1 & R \WH( [ FKDQHS PAIGXQ@EWHUGVR 1 DA \WHERDGR GUHRRY
P XVAADH LUP DAYHD GAMP LGH \WDAKH P HP BHUR \WWH &RP SHODIRQ &RP P LWk LV LQE-BHIG-OMGFOGQ) DFRQIGHDIROR DI CARLY \SHALLFDTD UHBYDQANR GAMP LQQ)
Z KHKHWH GUHRRUKDY D BHDNRQKLS \R XV Z KLFK LV P DAMUDOR WDARU-RRLY CEOW R EHIQGE-SHIGQWVURP P DI HP HONQ FRQGHAIR Z W WHGAM/R D&RP SHODIRD
&RP P WWHP HP BHULFOAQ) BXWRMP MAG\R L WHRXUHR FRP SHODIROR \KFK QUHRARU LFOGQ) D) FRQXEMY DGMRY RURKHUFRP SHODRY [HHSOGE XV\R
WK QUHRRU DGG LU Z KAKHUVKAK QUHRRULY D LIDMG Z WK XV RUVKEMGDY RUDDDILIDM R D\KEMADY |, Q DEAWRY HIFK H SHAMG P HPBHUR WH FRP SHODIRD
FRP P WHLYD? GRQHP SR HHAWHRRY DVGHIQGHEIQ5XB E R WH( [ FKDQIHS FW

,QGMP LQQ) \WHP HPEHYR \WH &RP SHODNRQ &RP P [WkH \KH 9RDLG GRRNV DALCFK QUHRARLV SDA SHIHFH DQG WEYHY/ R LFOGH D UDQIHR W@ OGG H SHIHFH/\R
HOXUHKDAKHP HP EHY CRAQE-BHIGH® DG \KLON DDOWDID CERWRXUFRP SHODMRQSUIRIAHY

( LCDW:DNDUA D

0 V =DNDUA DKDVEHHQ CRAYHD LOYRYHSLQAVAXWRQY RO FRP SHODMRQVADMILHY \ODY EHFP DNQ) DGWHGYHBSP HMWR ERQXVP HRKOQVWP VIQKHUURBID/DALHRRU
| RUYDURXVFRP SIQHY + HUH WRLYH®DGYKLS H SHIHFHHTIEGV KHAR SURYLGH YOOCEGILQLIKWIQR H HRMWHFRP SHODIRQ SRIFLHY DG SURNAHY

(@=0P W

0 U =[P WUEIQIV H \MMYH H SHWH 1Q I LDGFH FEBMIDP DNV DQ5 SXEQE FRP SIQHY JRYHODIH |, Q \WH SDWO0 U =[P UKDV VHYHG DV FIH H HXWH RIFHUR DQ
XQEHZ UMY WP AH (LCDCADOR ILFHUR D SXETE UHD0HWEM FRP SOD 006 UMVHG I Q! LFDQAQUANRDOFCBAE0! RUSULYDM HIXW 1 XQGY OQG SXETE RIHIQIV 0 U=CP U
KDVOOR VHYHGE DV DAUHRRLY DVFRP SOHAKFK DY) RIP XID6\ VWP V/ V@ 6\ GRS V, WTHD \@ 6RIMUD( GHJ\ / V8 OQG1 HZ0 HE( GHI\ +/ 3 0 U=CP LUPAUHI® \HYH/D/
WHRKH H HAWYHR I FHUR -H1 VO4Dg5// V& DOG PRI/ VR DGYLMVH DQG GOG P HIHY DG DFTXMMRYY DG | LCDGA.Q) CRMYMAY IQ\WHIHHIDOHRRULQ( XURSH 0 U=CP U
KD/AHYHSDVDP HP BHULQFRP SHODINRQFRP P WKV LQVHYHLDCFRP SDQHY DG PXUHQ® VHYHVDYDP HP BHUR \WHFRP SHQDIRQFRP P IWHIQL HZ0 HE( GH\ £/ 3




0 RMO DLRXV

0 U0 DIXVEIQVRH) \HIWR H SHIHFHD/FH |LDRDOR IIFHJDIG G-BAWV AH H HIXWHRILFHUR ' 1SGP DAVDGDAQ) FRPSI) DIGAKH H HIXAWHRILEHUR
\HYHIDOSURP LGHNFRP SDQHVLQWH, WIHDHRGRP\ -+ H KDY DBR VHLYHS DY D GLHRARULQ P XQEBI RUDQ] DARY/ Z KHHKHSD HSDNA  URBILQ GHYHBSLQ) FRP SHODIRQ QG
ERQV\UKRAMUBY 0 U O CURXV KDV B LQUDIYHY/\R GALIQ FRP SHODIRY | LIP HZ RUN DI GHG Z 13K DOWMAG ERQOHY DG KDY HIBEDKHS . 3, VAR HOXUH H I HRRYH H HRAYH

UHP XQHDIRY + LVH \WMLYH | LGDQRLOCOGG P DRI HUDOH SHWYH FRP BLGHG Z WK KLY KDQBY RQH, SHIHIFHLQWIKRXUCQY H HRARYHFRP SHODIRQ FROMEXM/MIQI LFDQ® \R\KH
&RP SHODIRQERP P WHVG-AMRQ P INGQJ SURFHY

7RIHKH WHE&RP SHODIRQ&RP P WHP HP EHY GYHDIHWHUH WOLYHH SHIHFHIQH HRXAWHGOGIKS FRERIDMIRYHIDGH DOG | LQDQRDCP DI HP HOAR DAVHN DQG

GHAMP LGHWH\ARELOW R RXUFRP SHODINRQ SRTAHYDQG SR/ ' XUQ) P HMIVR WH&RP SHODIRQ&RP P LWkH \WHUSUP DY JRDOLY VR HOKUHWDAKH FRP SHODIRD
SIRVIGHG\R\KH 1 [P H3( [ HRARYH2 11 LFHY DQG RMHVHIRUR | IFHY DG H HRAYHY DOGAURRY DUHGHMP LGHEZ W U DGR RAURYH DIEXMGHA VDA LHY DG REVARYHY/

XA \KDARHI LOCADOL QMR \WHH HPARYHR | LFHY DUH DD QHG Z WK WH I LDCADDIQMBMAR \KDUHKREHY DOGWR HQKUHWDAKHURRP SHODIRQLY | UDQG B DRIEGIDG
X LFALHQAWR DMERNDQG UABEQ TXOM LHG DQGH SHIHIRHGH HRAWHY

,Q\KH SDWWZ H XVHG \KH EHIFKP DUN P HARG R GHAMIP LGH \WH FRP SHODIRQ | RUIW GUHRRLY DGG H HRAMWH RLFHY 8 QE-UNKH EHIRP DN P HKRG P RUH \KDQ WD P LOU
FRP SOQHY Z HIH UMEZ HG \R HQUXUH \WDAFRP SHODIRQ \R GLHRRLY DQG H HRAWH RHLFHY LY Z Q) \WH P DNAMBQIH |, Q \WH SDWA LGDGADO\ HIU Z H KDYH QRATRUP DID
FROGAMS EHIRP DG DIDOQWMDSHIWRXS KRZ HYHJ Z HSOQWR XM HWLY P HKRG RIFHDI CQLOWKHI XM

( [ HAARYH&RP SHAWDINRQ+ 5 HDMS) HY

,Q 1RHPEHU ZHHQDHG - 7* KX DD UARXUAH FROKGIMRY / \@ 3=YILDZ R SIRYLGH JXAFFH RQ P DI HP HOAVDQG GUHRRU FRP SHODIRD $V SOWR WHU
HYIDIHP HWZ XV = YILDQSURYIGVNAL \HIYEHVIQH HRXRYHFRP SHODIRQDEDOMY DG SRIA. GYHBSP HOMFOGQ)

$ 60DV %HIAKP DINQJ IRUO DQDIHP HIAB RIMRV+ &RIGANY DFRP SDUDAYHOIOMYR H HRAWHVODY GYHY EDHGROD\BBUG\IP SBIR FRP SIQHY 7 KWIGFOGY
WH&( 2 DOGVHIRUP ODIHP HQABRMMIRYY Z W DEHINGRZ QR EDHVIIY  ERQOHY DG HNUW FRP SHODIRY

$  &RP SHODARDS COOMVIRJ, QMLDARDR SHDARQV+ S WHMQ) \ODY GYHYIRIH HRAWH/IQ$S GUSKOP XMQ) 0 ( 5&( 5 DUGE$ FRXP XOMP DD 7 KWVIGFOGY
EHIRP DINGQ) FRP SHRDIRQFRP SROHOWVKFK DVEDH\VODY  ERQAHY DGHDAW JUDQV

£ (TXW* (DQMBRIA 5 HYEY + ( YOODMY RUHNW FRP SHODIRQWDM)\ | RIERDGP HP EHYDQGH HAXWH/ IGFXGQ) JUQAP HKRGY |UHIXHR  DQG YOODIRY
f  ( TXIW&RP SHQDARQ3RIR ' HYHBSP HA (WIEDKIQ) DQHMXW EDHGFRP SHQDIRQIUP HZ RIN LFOQQ)
R ' HIQQ) DFCBMICFRP SHDIRQ DAL\
R 6WKFMUQ) DQDERFDIRQP RHIRUH IMI) DIGQHE. HP SRR HV 1URP \WH&( 2 DIBYRIGP HP EHYGRZ Z DG
R 6HAIGY IX.GHIGHI RUHTXW FRQMNDQS HDIRFDIRQSRIAHY
R ' HHBSQ) DP XGW\ HOUDIBFDMRQSDY DG
R 6XSSRUQ &RP SHADIRQ&RP P WHHISSURYDOSURFHKAY
7KURAIK \KHH \HYLIFHY =YILDQ DMV XV 1Q P OQEQQ) D FRP SHMYH D5 WIKRAMUHG H HRAYH FRP SHRDINRQ | WP HZ RIN DJGHS Z WK LGBAY V EHXSUIRWFHY =YILDQV
HIDIHP HAZ [\ Z HOUWHVMR® QP WG R WHVHYLFH/ RAGGHG CERYH 1 RRRHVHYIFHYKDHEHQ SURMG-GWR XVE. =YILDQ $ Q DEAMREOHYFH/WDA: YILDQ IWOGYMRY

RUDQ R IWDIIDK PD SURVIGH \R XV DAKH UHIXHWAR P DRI HP HQAP XWAMHRHYH SURU CSSURYBOIURP \WH 9RDG RU&RP SHODIRQ &RP P IWHH @ H Z L@dSD =YILDQ
DSSH IPDMD 1,6  WRADQGOEG &$ | RAMKRHWHYA




( [ HFPXARYHERP SHODINRY+ 5 HIDME) HY/
6XP P DU &RP SHODARQ7E®!

7 KHIRIBZ LI \BEGIVHV RANIDAUHPAIGG LGAUHFWARP SHODMROSOGE. XVIRU RUQFRQGHRAIRDZ W VHYLFHY SURMGHG R XV DG RANKEMADUHY| RURKUWUHHP RMBFHO®
FRP SBWMGI LCDGADD, HIWIQUASHRAWR RXUS( 2 &) 2 DUGRXUL TP HG( [ HAWH2 | LEHY

1RO ( TXIW,, GFHOAYH3 O
6KDLH . &P SHODARD
1oPHDB3UGsO [ _ o eoou YD zsﬁft/sm, qumw| &:;«mwm &Fpmm
SRMRQ $zowv $Q | / RY 7THP SHODIRY SHODIRQ
CROMH |, oM
300/ 300/

2 HOBKVIM 110 110 110 110 110 110
&(2 ([HPAH 110 110 110 110 110
&KOLPLQDQG" WHARY 110 110 110 110 110
S\ AL 110 110 110 110 110 110
&) 2

110 110 110 110 110 110
8 WYALHEHD
) RPHUE) 2 110 110 110 110 110

110 110 110 110 110 110

110 110 110 110
5 IFOGYXD
&KIH ( [ HHAWH2 [1LFHUR 110 110 110 110
SOASKDLP

110 110 110 110
0 LFKOD HERMW 1 WP RY 110 110 110 110 110 110
) RP HJ* HOH.DOR RQHDT 110 110 110 110 110
GHRUADY 110 110 110 110 110
0 DF/ X |RPHU 110 110 110 110 110 110
([ HPARYH&KDWP DD 110 110 110 110 110
2] $GBU( [ HHAH
SKOLP O 110 110 110 110 110 110
1 RMW/

(CFKR 0 BALY 6KXMMI/ HYL YAUHEH) ) NKHU OG0 W / HERYW 1 DMWP RY BAHYHG\WHURRP SHODIROLQ1 ,6 D50 U YD BAHYHG KLY FRP SHODIROLQ( XURV $ @
\DDUH/Z HHARQMWGER &S ' SXUMCOAR\WHDYHDIHYONR & DCDED DM RAWH CSSTFCEGH VDO, HU

+ HXVHG\WHYDAN 6 KRBV SUAQ) P RGHODY\WHP HKRERBI\ VR FOBXOW\KH J UDQAEDM | DUYDOH BOG UHIHG RQWH I RTRZ LQJ WHNHL DRXP SWNRQY DG HWP DIV | RUHIFK
FOBXONRQXQE-UMHI RTBZ LQJ DAXP SR/ L UMNTUHHLOQMHNDMR R IL H SHAMGAYIGHG\ IHBR UL H SHAKMS YRDMW R R
DG LY DMP R W \HL 7KH%WDAN 6 FKRBYSUAQ) P RGHYZ DV XVHG\R HAP DM \KH | DLUYDOH DY WY WHP RINZFR-SWS P HMRGRBRI\

$ @RNHUARP SHODNRQLGFOG DK ERQAHY

2 UHDBKXWAL\KURXIK ( Z DYH DFRP S LQZ KLFK KHFRQIRY HOMIGLQR DFRQXANY DI UHP HAZ W XV SXYKOQAR Z KIFK KHLYSOG1 , 6 SOV9$7 SHUP RO
DSSWY LP DMD SO\ SHUP RQN LOFRQIGHDIRQR KMVHYIFH/DV&( 2 0 U BKXWMIAG RAILD FRQUCH DR RUKLY URBIDV&KOLP DQDIGQRUDVDALHARU
R XVGUQ) WHINWAD, HWHGG' HHPBU 0%

0 U/ HLZ DVCSSRQMED/RXUE) 2 HIHRWH' HHP BHU
0 U%UHEH) Z D/ISSRQAGRYXUE) 2 HIHAYH2 RREHU DOGVHYHGDVRXUS,) 2 XQID DO

0 LFKDO' HERYIW 1 WP RY Z D/DCBSRQMS DVRXU* HIHIDOR RXQHCDQG 6 HAWAMY HIHRRYHS SUO DOG\HYHEDVRXU* HIH.IDOR RXQUMHTDGG6HAUABL  XQID DY

;. DUDQVDHKHBR 0 OF/ XMW 0 U/ XM UMICHEIURP KLY URBIDV DAUHRARUH | HAYH- XCH

0 U$ GBUZ DVDBSROQAMED/RAULKOLP DQR \WHYRDGH | HARYH- XO




2 XWRQAQ] 2 SWRQ YDVHES$ Z DGV DQG 6 KDLH YDVHG$ Z DGV

7KHIR®Z 1Q) \BEGILVD\XP P DY R DDRAMBEQ) 2 SINRQ EDHS 7 DB/ DG \KDHEDHS 2 DB/R RAU&( 2 &) 2 DRGRAUL P HG( [ HHAWH2 ITIFHYDVR * HRHP BHU

2 SWRQ EDHG$ Z DBV
1 XP EHUR VHRXUMEY
9DOHR XQH HAMG
10PH XQGUD;Q]S\;%[/U“G 2 SWRQH HAMHSUE 2 SWRQH SILDARY CDM IQWHP RH 2 SWR
2 BB 2 AREHU 110
$\/ HL 110 110 110 110
8 WIAUHEHD 110 110 110 110
) RPHUE) 2
2] $GBU 110 110 110 110
5 LFKOLGYOID -XO 110
0 LFKDD HERYLW1 WP RY ) 110
) RPP HJ* HH.DOR RX QDG 6 HAUARY e
1 RW
( TFK 2 SWRQHM@V\WHKRTHMR SXUKDHRHERP P RQGKOM
$VR ' HHPEU WH FRQ) SUFHR \WH&RP P RQGKDU ZD/8 6 SHUERP P RQBKOH

, CAHOAYH3 @Q$ Z DUGV+ 9 DOXHI9 HAMG RU( DUGHG' XUQ) WH<HDU

7KHIRWZ LQ) EEGIVANV| R | RUHTFK 1 OP H3 ([ HRXAMH2 11 LFHU \WH YODH R 2 SNRQ EDVHS L DB/ DG \KDUH EDVHG L7 DB/ \KDAYHAMG GAUQ) \WH\ HIUHGHG' HAHP BHU
DOGWHYDDHR QRQ HIXW LGRHYHSTIN& RP SHODIRQHIHE GAUQ) \WH\ HIUHQGG' HR-P BHU




1 RQ HIXIW LOAHOWYHS@Q
SWRQ EDVG [ DGV 9 DOH
1PH 2 Ynm@(uglm\_&; 6KDUH EDVHG [Z DUGV+ 9 DOH FRP SHQUDWRQ+ 9 DOHHILUQHG
YHAMG GXUQJ WH\ HDU GXUQ) WH\ HDU

2 UHQBKXWMJ 110 110

$\J/ B 110 110 110

8 WOALHEHI 110 110 110

2] $GBU 110 110 110

5 [FKDLGY/OD 110 110 110

0 LFKDO' HERYW 1 DWWP RY 110 110

1 RM/
$VR' HHPEU WHFBRMQ) SUFHR \WH&RP P RQBKIWZ V86 SHUGRP P RQBKDMA

3(16,21 3/ $1 % 1(),76
7 KHHDHQR SHMRQ SIQEHH IWIQSOFHI RURKUL TP HG( [ HRAWH2 1 LEHY RURUGLHARLY
7(50,1$7,21$1" &+$1*( 2) &21752/ % 1(),76

2 \WHJWDQ GRAUEHG EHBZ QR 1 CP HG ( [ HRXAWH 2 11 LEHUKDY HMUHG LQR 0Q DUDQIHP HQAZ WK XV RUD RAUNKEMGDY \RDASURYIGH [RUSD P HQW R \KH 1 P HG ( [ HRXAMH
2 11 IFHYIQ FRIGHANRD Z LW D) WP LODNRQ RUFKDIH R FRQUROE! RIGID SD P HQARDAD 1 CP HG ( [ HPAYH2 1LIFHUP D EH HQM®G\R SXUWXCQNR CESTFCEG! HP SR P HY
WIDGQY

2 UHQEKX\M

( HAMYH- DO Z HDQG( Z DYHHQMBG LQIR DP D) HP HAHYLEHY/ DI UHHP HWWHS BKXWMUS JUH-P HOAY SXUXOQAR Z KIFK 2 UHQ6KXWMUZ DY H DIHG\R SURYICH
&( 2 HYIERARXV 0 U BKXMMILYHP SBR H3D0GFRP SHODAGE ( Z DYH 3XUXOQAR WHWIP VDG FREEWRVR WHBKXWMUS JUH-P HOM Z DYHRKOJH/DP RQKD 1HHR 1,6

SOWV9$7 DESUY LP DMD SOV SHUP RQK ( WKHUSOW P D \MP LCDMWHDI UHP HOADADQ WP HIRUDQD. UDRQXSROWUHHP RQMVIQRIFHZ 1\K FROMXCY
SD P HWGXUQ) \KFK QRIFHSHIRG : H WURKIK RAUMEMADY P D \WMP LDMWHDI P HQVRWZ 1\ | RUFDXAHZ KRR




* 5(&725&203(16$7,21

7KHREMRAYHR RXUFRP SHODIRQSURIUP | RUGLHARLY VR DMERADGE WABIQP HP EHY/R \WHYROGR D TXOIW DQG DMUHWWDAZ LOHKDCFH RUVKMELTEI SUR MIELOW DOG
JURZ\ * LWHARUFRP SHODIROLY LQMXGHGWR SURVGH DO CESURSUDM BYHOR UHP XQHDMRQFROUGHIQY WHH SHIHIFH UASROMELONY WP HUATXLUHP HQNVDQG CFFRXQEELOW R
WHUURBY

" ILHRARUSRP SHOUDARQ 7 DEG

7 KHIRWZ LQJ \RE® VHV RANAHIIOQ LG RIP DNRQ UASHRINY \WH FRP SHODINRQ SOGWR RAUGUHRARLY Z KRZ HHQRARXU&( 2 &) 2 RURXUL OP HG ([ HRXARYH2 [ LFHY GAUIQ) WH
\ HUHGG' HHP B

- | e | oo | omenees ] TOR T awen | o
HOUWOHG Lz DV FRP SHODWRQ
2] $G3pU 110 110 110 110 110
YAIDQ6ALQEHBI 110 110 110 110 110
0 RMO DRV 110 110 110 110 110
( LKD&DND D 110 110 110 110 110
6KP XIN$ UH-D 110 110 110 110 110

$® DR 110 110 110 110 110 110 110
(@=CPWJ 110 110 110 110 110
$ WO <W\WON 110 110 110 110 110

1 RM

(CAKR 0 U0 DUXV0 V =DNDUA DOGGO U$ UEHOUWFHYHS\WHURRP SHODIRQLO1 ,6 DUG0 U 6AKQEHBIBFHYHGKLYFRP SHODIROLQS 6' - $ @VDDUHYZ HHFRQMHWG\R
&$" SXUXOQMRWHDHDIHYONR &DDEDUDM| RAWHCSSOFCEGHI VD0 HIU/ & CMIOHFHYHGWHUIHAVIQ&S !

2 \WHARDQZ WK UASHRARO U/ XMA HIFK GUHRARUZ D/HQNM@G\R D S0 P HYS-UTXOWWU ROWHUURBIDVDAUWRRU ) RUHIFKS XAV&RP P WKHP HAMY) \KH& KDL
WFHYHGD S0 P HQADQG HIFK RKHUP HP EHUBFHYHGD S0 P HNIQG | RUHTFK R \WH&RP SHODIRQ&RP P WWH DG * RYHIDGFHDGG 1 RP LCDARQ&RP P LWkH
P HAMIV WH&KOUWFHYHED D PHYOGHKRMP P BHUBFHYHGD  SDPHW

- HXVHG WH %O 6 KRBV SUFLQ) P RGHDDY\WH P HRRGRB\ VR FOBXOM WH JUDQACDAM | LUYDOH DQG UHIHG RQWH |RTBZ LI N DRAKP SWRQY DG P DAV | RUHTFK
FOBXOMRQXQEHWHI RTBZ L) DAXP SIRY/ L UMN I UHHLQMIANDMR IL H S-FAMGAYIGHEG\ HTBR L H SHRMG YRDMDNV R W 0% LY
DWP R\ HILY 7 KHYDMN 6 FKRBVSUALQ) P RGHY DVXVHG\R HAP DMWHI DUYDOHDYIWAMKHP RUNFA-BAGP HKRGRBU\

0 U$ GBLUZ DvDSSRQAMEDVAUHRRUDQGEKOLP QR WHYRDGRQ6HBM BHJ

0 UBFKQEHBIUMIQHEI P \WHYFROGH | HAYHGEHBWP BHU $VDAURRUO UBRUGEHBIUFHYHEFRP SHODMRQWURXIK 6RIGP &DEMICS GYMRY/ / &

0 U0 DURXVUFHYHVFRP SHODIRQWURKIK O DURXVO DEIHP HYBHYFHY/ \@

0 US$ EB-DUALIQHG IURP \KH 9RO HIHRAMYH 6H-BWP BHU $VDAWARU 0 U $ UE-DUHFHYHS DEAURIORRP SHODIRQ | RUKLY VHYLFHY DY DQ DBMVHIR XV 7KLY
FRP SHODIRQZ DVUHFHYHGLO1 , 6 DIGFROMIMG\RES ' SXUXDQMRWHDYHDIHYON R &0DED UDMI RAWH CSSTECEGH VA0, HU

0 U' D DRZDVOSSROQMSD/AUHRARURY' HHP BHU
0 U=CP WZ D/CESROQMSDVAUHRARURQG6HBWP B-U

0 U<IMWDONZ D/ESSROQMSDVQUHRARURQE HBWWP BHJ




" ILHARUMI2 XWMIQELQD 2 SWRQ UDVHES Z DUGBVDQG 6KDLH YUDHES$ Z DUBY

7KH I RTBZ LQ) \BEGI VI RW | RUHIFK R RAUGUHRRY REHUWDD GUHRRY Z KR FXUHI® VHYHD/RXU&( 2 &) 2 RUDHRXUL DP HG ([ HOARYH 2 11 LFHY DOMKDMH EDHS
¥ DB/00G2 SIRQ EDHG LY DB/RANBEQ) DAWHHGR WH\ HIUHGG' HAH-P BHU

2 SWRQ EDHE$Z DBV 6KDUH EDVH3$ Z DUV
1P EUR 1 XP EHUR 0 DINAWRU 0 DINHARU
Oy 9D0OH KDWRU | SDRAWDOHR | SD RWDOHR
e 2 SWRQ 2 SEOH SILDIRO R XQH HRAMS XQWR \KDLHEDHG YHUMG \KDLH
1CPH XQ{HRAVG | HHAHSUA DM [QWHP RH \KDIW/WDW|  CZDUBAWDW EDHGDZ DBV
) 2 SWRY/ KDYHQRWV/ KDYHQRW CQRABDLG RWRU
B YHIMG YHUMG QWEXWMG
2] $GBU 110 18 18 110 110 13 18
AUDQBRKIQEHB! 2 RREHU 110 110 110 110
0 RAMD DUV 2 AREHU 110 110 110 110
( LCDA-DNDUA D 2 AREHU 110 110 110 110
6KP XQIN$ UBHD 110 1% 1% 110 110 1% 1%
0 DUF/ X\ 110 1% 1% 110 110 1% 1%
$GQ DD 110 18 18 110 110 13 18
$WO <L\KON 110 1% 1% 110 110 1% 1%
(Q=CPWU 110 1% 1% 110 110 1% 1%
1R/
( TFK 2 SIRQHQNBIV\WHKREHMR SXUKDHRHE&RP P RQBKDUM
7KHFRIQ SUFHR WHE&RP P RQGKDWA/DVDN HHP BHU ZD/86  SHUGRP P RQGKOMH

" LUHAROYT, QFHOWYH3 @Q$ Z DUGV-: 9 DOXHO HIMG RU( DUHS' XUQ) WH<HDU

7KH I RTBZ 1Q) \EEGIVHIVI RW | RUHTK R RUGLHARY RMHUWDQ AURRY Z KR DUH DOR PXUM® 1 TP HG ([ HOAMWH 2 [1LEHY WH YDDHR 2 SWRQ EDHG [ DB/ DG \KOH
EDHGLY DGWDNHAMGGUQ) \WH\ HUHGG' HHPBU DOGWHYDDHR QRO HIXW LCRHYHSTQARP SHODMRQHIHG G WH HIUHGS' HAHP BHU

Lo 2 SUQEDHOIZ 00y 90001 KUHEVGIZOOAOmH | PP SHOOIRQ: SCOMI LB
YHIMG GXUQ) WH\ HU WH\ HU
94 UDQ6RALQGHB 110 110
0 RM DXV 110 110
( LCDN:DNDIA D 110 110
$ WO < MWKIN 1% 13 1%
(@=CPW 1% 1% 1%

1RM

7KHFRQ) SUFHR WH&RP P RQ6KDWWVDVR ' HRHP B-U ZDv86 SHI&RP P RQ6KDH




& UROUG3UDAMNARY
2 YHMH

% RADY WROMRQR RUMDHKRIEHY KHBRQO0 D WHQ®P BHUR GUHRRLY Z D/ VHADNLYH DG WH %R PABD® FROMVR \HYHDGUHRRLY ) LYHRAMWR RU
\HYHQ QUHARLY Z HIH HBRAG DQG D5SRQMS W KRT R LFH XQMWH HOMHUR WH QH WOQQMDIHHIOP HHMY R RUMKDUKRTHY RUXQMDKLY RUKHUR ILFH LY YOFDMG 1Q
CFFRUECFHZ LK \WHDWFOVR WHERP ST WH3S UNFBY  DOGYRYES Z KBIWHUP DQQ) WRZ HHHBRMGE WHIYRDGE REQY BROMRY 7KHAURRYPD 1P
WP HVR WP H DSSRIQMAK R LEHLY Dv\WH GLHRARLY GAMIP LOH DQG WH GUHRRYP DL DADQ WP H WP LDMDQ. \KFK CESRQIN HOV3GDH DOR UHHWR S LUHRARLY DQG 6HIRU
0 DIHP HQVCERYHI RUXUWHUGHBIY B DEQ) WHSHIRG/R VHYLIFHR HIFK R RUPXUHQMAUHRRY DGR | LFHY

2 WHAMDQDVAWRHG XS WP % &RP SHODIRY [ERYH Z HAGQRMDYHDD HYIFHFRUERNVZ MW DQ R RAULQE-BSHIGHNELHRRY

7KH %R0 VIHZ V HIHRARYH FRISRIDM JRYHIDGRH DV DQ HAHQMOHBP HOARUWH HIHRARYH DQG HILAHQARSHDIRQ R RAY : H EHIHYH \WDAH | HRARYH FRUSRIDM JRYHIDGRH

[P SURYH/FRSRUDM SHIRUP DQAH DQG EHH IWDDR| IW\KDBHKRTHY 7 KHIRIBZ 1Q) WEAP HOAR FRSRUDMJ RYH.DGRH SUIRIAHY \FV RAKH YRGB BYHZ. R RUIRYHDGH

SURNH/ UHDAYH \R ) RP ) XQGHU 1 DARQID, QUKP HOV +' MWRKHR &RSRDM * RHODGH WA 21, " DQG 1 DARDO3RIA +

&RERDAM* RYHLDQH* XGHIQH 313 ’

YOG

7 KHYROGLY UASROUED!  RAXSHYIMQ) WHP DIHP HOWR RAUBXMCHV DGO DY 7 KHIQE-SHIGHOAMAWRRY DA \MP IVGHIGHSIO1 01, DQG5 X®!
D R \WH1 DG XBV DHO RMO DXV ( LCDADNDIA D 2] $ GBUS VD, WKON $ BQ' D DRDQG( @=CP LU 2 BREKMMILYQRAID |QE-BHIGHAWARUB. YILHR

KLV URBI DV RU&KIH ([ HRAMH 2 111FH) $ FFRAQI® D P IVUW R \WH %ROG DV PAUM® FROMMARS LV LQE-BHIG-ON7 KH %R0 | CROBAY W H HFAVH R LQGE-SHIGH)

XSHYIMRQWURKIK UHIX@UP HAMIV LGFOAQ) P HAMIV R \WHLQE-BHIG-DMAURRYKHIS Z LWWRXWWP DD HP HMBUAHON

7KHIQRP DIRQUUINEQ) KRZ Q) HIFK GUHARUKDAHYHED/DAWRRUAIQEHI RAQGXQEHE WP $ ' LUHRARLY/DQGEHIRUO DEDIHP HON/

7 KHDWOEGHR HIFK QURRUDYRIGP HANYVDQGARP P IWKHP HHMIV GFHWHEHILQQQ) R \WHP RMBFHO® FRP SBWMGI LDQRDO0. HU Z DVDVIRTBZ V

10PHR ' IUHARU YOG $XAWRP P IMWH &RP SHODWRQ & RP P I 6SHADORRP P MWvH
2] $GBU 1% 18
2 UHDBKOMAL 1$ 1$
0 RMO DRV 1%
( LCDW-DNDUA D 1%
%I 6 FKLIQGH B 1% 1%
6KP XAON$ LlB-D 1% 1%
$E&Q DM 1% 1% 1% 13
$ WO < WMCKIN
(@=CPW

1RMW
0 DUF/ XV BMIQHGDV( [ HPAWYHEKDILP DQDQGDALHARUH | HAYH- XCH
MIDQ6 A QEHBIAIGHGE DVDALHARUH | HAMWHBHBWP BHU
B6KP XON$ UEHOWMIQHGDVD GLHARUH | HAWHGEHBNP BHJ
$@®Q' D DQZ DVLSSRQMGD/GHARUHIFHAWH' HHP BHU
$\W0 < \WKOINZ D/DSSRQMG DVGLHARUH | HAWHGEHONP BHJ
( =[P LUZ DVCESRQMGD/AHRARUH | HAYHE HOWP EHJ
, QDEAURQR \KHP HHMYV/UH HIHPHG CERYH \KHIHZ HIHQXP HIRXVIQ RIP DCP HAMYVEHE HHQP D) HP HQNDQG\KHFRP P WY 3UHMRA® Z KHQWHYRIGKDGP RIHMWDQRGH

LQE-BHE-OAGURRU \WH LQG-SHIGHNAURRY GG QRAKRTS B XD \FKHEXGEG P HAMYV DAZ KIFK QRO LQG-BHIG-ONAWRRY DG P HP BHYR P DI HP HADUH QRABUAHWY
+ RZ HYHU WWH YR0UG EHIHYHY WDALSSURSUDM \WKFMUA DG SURFHGXUAY DUH LQ SOPH VR HQUKUH \WDAMADQ | XQRIRQ LOG-SHIG-® R P DI HP HADGE WH %R0G SHIRAFDD

KR LQE-SHIGHMAMRY/ DAWH HIG R %ROG P HANDV : KHD WH YRGS KOG P RUH WDQ RCH LQGE-5HIG-OAAUHARU WH LOG-BHIGHONVGLHARY Z HM 1Q | BNXHQALQ RUP T
FRP P XQFDIRDZ W RHORKHJ




7 KHYROLG EHIHYHAKDAWXQRIRYLQE-BHIG® R P DOHP HOADQG UHYLEE VW SURFHEXUARQDQRIRQ) EDIVVR HOXUHWDNMA| XGAURQAQY (QE-SHIG-R® R P DDIHP HW
7KHYROE P HNZ WRAWP DI HP HABUAHQADY FLLRXP WBGFHY BT || FRQCFWDUMH LQAAXAG SO DUH SUHFOGHG I URP. YR RQP DWY/IQZ KIFK WH PD KDYHDQ
LQMBWVERMUGHI) WH JXGHIGH FRQEIGHS 1O 1 3 WH %R0 FRYHHY P HAMIV DV GHHP HS GHRHAOY R WH LQG-SHIGOAGUHRALY DAZ KIFK QRO LGE-SHIGHA
AURRYDIGP HP EHYR P DEDIHP HADUH QRAQ DWEIGRH Z KHDWHYRDLG SUVRA® KOG P RIHWDQRHLQE-BHIG-OMALHARU 7 KHYRIGLYR \WHRSLQROWDAR | RUP OC
GDFHIKIS R |QE-BHG-MEURRYLYBTXUBHGILYHQWH] HR \WHYROE DOG\WHIEOW R \KHIQE-SHGHMEUHRRYAR FRHHP VR LQE-BHIGHMEURRY

7KHY%ROG KDV SBIY  SRZ HIWR P DQDIH DG \KSHYIVHWH P DI HP HMWR - RAUBXMGHW DG 0 DY DQG \R CRAIQ RAUEHNQMBMN 7 KHYROLG LY UASRQUED! | RURXURYHIT
W DUBKLS DQG CESURYHY DIMI QU LFDQAGHAMRQY \WDALH HAAKY EH RIMWH - DUHLP SBP HQMS DY'Z HIDY RYHYHHQ) \WH LP SOP HAUBIRQ R \KFK G-AMRQY DG UVIEZ LQ) \KH
AXOVWHIR $Q UHDMG SOV WIQLRIRD DAKFK \MP 1VGHIGHSIQ0 XAMDALDO, QKR HOV + 3LIRMANROR 0 LCRUNW 6KDUHKRTHYLQ6SHADOTUDQORAMRY 20 |

T WVAKEMPAR UV B \WHLQE-BHGHOMAUHRRLY RUDQLQG-BHIGHWRP P WWH\KHIR LQDFFR EAHZ W\WHY8.968.$

,QREHNRH HAVHWHUGMEVDSSURSUDAMD \WHYROGP D DATQ WP HUABQRXANGHI LQOGADD G CCRURKHUDGYINRY DARXUH SHOH , QOGAWR) ) QURRUP D \XEVMAAR
WHIBSURYDCR \WH* RYHCDGRHDQG L RP LQDIRQ&RP P LWikH UABIQDQRXAGH | LCDGA.00 B DORURKHUDGYMRUDARHH SHOH

7 KHURBY DG WASRQIALMMYR WHEKOLP DQR \WHYROLG LV VIARWQWHO DIEDMR WHYRDLG 7 KHYROLS KDY QRAGHYHBSHS Z UMW SRUMRQ GHAUSIRY/ | RUWH FKOIUR
HOFK %06 FRP P IWkH 7 KH SHYRQV DAWY) DY FKOLY R 94R0.G FRP P [WHHY KDYH WH H SHIHIFH DG H SHYYH GHFHAOY VR DWHW WH URDI R P XA 1QWKH FRQM WR D
SXEQF FRP S : HKDYHDERSMG DSRMRQ GHAUSINRDI RMHE( 2 \XP P DU} HEDVIRTBZ V

&( 2 3RMRY' HFUSWRY

TKH&( 2 LVUASRQIER I RUGDAQ RAUBMCHW DG O QLY WURXIK \WH GAYHBRSP HOADQG LP SBP HQBINRQR SO SRIAHY YDOXHY WDMILHY/ \SHAILF JRDY DG EXGJHVIRU
RXUJURZ W DG RSHIDNRQ Z W \WHREMRARYHR P O LP 1 LQ) RAUGRQY WP \iXFRHW DG FUHDINY) \VKDWHKRGHJYDOH 7KH&( 2 Z LOUWSRWAUHA® R \KH %R0 DG KDDUHSHRA

\WH YROE LQG-BHIGHIFH DG GVAXW DIP DMUFRUSRIDM FRP P LU HW DQG VADMILEY Z LW WH 9GR0UG EH RUAWH . DUH XQGHMINAD |, Q| XOLAIY \WHUUASROIELONAY \KH & ( 2

KO RAMUID FRSRUDM FXOMUH WDASURP RV DG HIFRXUDIHY KLIK HALFDODQG P RIDOWEIELGY LA YIGODLQA UMY DQG FRP SIOGFH Z W CESIFIE®! MY V DQG UHIXDWRY 006
SRIFLHVLP SBP HOMGE! XVAKDVXUKRHAKAK REVRLYHY

6SHAILF 5 HSRMELDAH/
TKH&( 2 NS WWSRME®IIRU

D RYHYAHQ) WDARU@ \WR A BEMCHV DO DUH CESURSUDMD P DQIHG DG \BNQ) MvBV \R P DQIQ DG HKOAH BQ HIHARH VHRIRU P DRI HP HQMKP
UHBRINY WKRH&( 2

E WFRP P HIEQ) \R WHYROLE RXUI LQDQADODQG RSHDMY JRIY DG REVRALYHYDJG |RIBZ LY CESURYDOR. WHYRIGWHIR  FROIMMO® YLD \R CFKLHYH KK
JROOY DG REMPRYHY

F IRPXDNY DG SHHUY \RWHYRDEG | RUCSSIRDD G WP EXMQHN OOV WADADLHY OG SRIFLHYKDYLQ) \WHREMAIYHR P O LP 1 L RAUGKQ WP \KFRHW
DOGWHFSDIROR \KOWKRE-UYDOH

G RIHKHUZ 1\ RMHUVHIRUP D HP HQVDY D CBSURSUDM GHYHBSLQ) DOG UHFRP P HIAQ) VR \WH YRDUE DOQOEXMCHN STV QG EXGIHV WDAXKSSRWRXUBRY
WP BEXMQHW ST/ DG \WDMLY




Q

R

GYHBSIQ) DJGLP SBP HAMY  Z LW RAUNHIRUP DO HP HAVSMQY VDMLY EXGIHADQG SRIAH/GHAHWDY R DAKLHYHRXUI RO DG REMARYH/
WSHYIMQ) P OQEQQ) QG G-5® LQJ RAUUARXFHY £ KXP DY |LCOGADORURKHE VH + Z 1\ \WH SXUERH DG REVIRYH R CRUHMGQ) RAURSHDIY JROY 006
REMRRYHY

NHEQ) WHYRDGLQ RP HELQDWP HY DG FDAGP BYHJR RXUSURI AW \RZ DBV \WH CRKLHYHP HOAR LW\ LF DG RSHIDNRQDO) RDY DG REvMRRYHY DGR DT
P DAMUDOGYIDIRQY I UBRP \WHJIRDY REVRRYHY SOV WD LHY EXGIHVRUSRTAH/HABEQWKHGE \WHYRDG

RYHYHHQ) HYDDOMY DY \VINGQ) BV VR HKDFH Z KHM QWD WH LM UMY DQG UHITEONV R RAULQMIDOFRQARY LFOGQ) WP DIHP HONQ RP DIRQ
N IWP VDQG | LCDQRDOMERWY DOGHATEDRKLY) P DQEQQ GMIQQ DIGHYDDDMY GWFRXUHFRQNRY DG SURFHEKUAYIRUXY

LGHOM LY DQG P DQILQ) BXMCHN UMY ZH IDAHG LGFOAQ) RHMHQ) \WH GAMIQ DOG LP SBP HOBMRQ R CSSURSUDM \ WP V DQG SURFHBUAY \R HIHRAYHD
P RQ\RU P DRI HDQGP LM DAMVKAK UMWY

HOXUKQ) \WDARHYROLG KDY U X@UH SRKUHWR RAUVHIRUP DRI HP HOADQG RYHYHHQ) \WHGHYHERSP HWIGG\KFFHWRQR . RAUNHQRUP DCDIHP HOARCP
HYDODMY \WHSHIRP DFHR RAUVHIRUP DD HP HOADGGP NG WHARP P HIEDINRQYZ W UMSHRAR WHUFRP SHODIRQ
P DOQBQQ) DSRUYHDGHKFDY. RINFIP DMWDAY FRIGAYHWR DMEANY WAEIQQ) DOGP RIYDIY DAYHIHIURXS R \RS TXOIW HP SR HVDADDBYHY

VHNQ DV RXU SUCHSDOVSRNHSHYRQ DG HQXUQI \WDALQ RIP DINRQ FRP P XQFDMG \R \WWH SXETF |DLD SRWD V RXU SRUMRQ DG \WDAP HD DG FRQMXRXV
AVFRXUHR RAUREQI DIRQYVDHP HV

WBUAHQIMY XVIQD\XAK DZ D \R DV VR HKOGRH DQG P OQEQ RXUU-SXBIRD DOG R SURP RIM SRUMYH UHIMRQKLSV Z WK \KDUHKRTGHY \KSSTHY FROMRRY
FOHQW VHYLFHSURYLGHY \WDMILE SONGHY FUHAVRY | LDCADOQXMYPANRYY GFOCFRP P XQUHY DOBYHYR JRYHIP HUWQGWHP HAD 006

I XL DORKHUASROIELMNYD/DAIGHEE \WHYRDS IQWHP DQHH SHRMGE, WHYROG

, QOEAMRY WH&( 2 KD/\WHUASRQUELMNNGHAI LHGLQWHUHP SR P HADIUHHP HOAZ LK XV

2 WHUS HBRUAQY , WXHU( [ SHUHQRH

2 \WHOWDQD/AWBMHEXQELE WP $ ' LUHARLYDQG6HIRUO DQDIHP HW DERYH GRHR RAUGLHARLY DHPXUHQ® GUHRRYR REHJUSRWG) LWKHY RUHNXLYDBQWIQD
MUMGRNRQR & RUDI RHIQMUMARIRD

2 UHQMARQ DG & ROMXIQ) ( GXFDARQR YRG0 HP EHYY

: HPAUHQ® GR RAKDYH D) | RUP DORUHQEARQ RUFRQIMMGQ) HEFDINRQ SURIUIP VIQ SOFH I RUGHZ. GLHARLY \WRXIK MY HFRAUDIHG | RUDEP HP EHY %ROLG P HANYV O
\RP HIVP HY/KHT DARXUI LMY Z WARP HAURRY UMAQ) 1Q, WIHIDWOAQ LQSHIRY Z KIGIRKHY SDWASDMYID=RRP  DQGOHFRP ELGHEZ W VXY DG SUMAQIBIRQVE\

P DEIHP HQADQG HP SBR HAV AR JLYH \WH %R0.G DEAURDOIQLIKWQR RAUBMCHNY |, Q DEAMRY P DI HP HMAP DNV MWHD DYDDEG! | RUGVRXAMRQ Z 1\ DIDYROS P HP EHY
0 DDIHP HERYSIRYIGHUH XU BRI ERK RQRXUBXMGHW DG RSSRMQWAY D/Z HILQBAMWY WHIGY DG RSSRIMQMY/




( WLEDOYBMGQHW & RIGXAW

7TKHYROGLVR WHYIHZ \KDAKH [ LIGADY GANY SOFHG RQ LQAYIGODGAUHRRLY SXYXOQAR FRSR DM GI MVDIMRQ DG \WHFRP PRQ@Y. DG \WHFRQIAAR  LQMIMBIRNMRYY/
XQGHUFR SRIDAM GBI MIMNRQ Z KIFK UAKMEW DR LQAYIGADG ARV SDMA SDIRQ LQ G-AMRYVR . WHYRDG1Q Z KIFK WH GUHRRUKDY DQ LQMPNVILH X | LEHQR HQUKUH\KDAKH
%RO.G RSHDM/ IQE-BHGR® R P D HP HQADQG LQ RAUBHWAIQMIMY |, Q DEAWRY \WH ¥ROLG DERSME D&RGHR 90MQHW & RIGANDIG &RAHR (WIFV Z KIFK DBSTHY\R DT
&RP S WVSHIRGHOIGFGQ) DOP HP EHYR WHYRDLG \R FRQGANINR RP SIQ VO OLYI1Q DFFREDGAHZ W DOCSSTAEGIQY V GV DG UHXOMRY/R \KHMUMGRIRY/LQ
Z KK WVERVBMQV SHHAR WP %+ 3&RAHR (\MFV |RUDGAVRIOQRP DIRQ

7TKH&RHR MW &RIGANDG &RH R (\WFV DH DDOEGI RQ 6( ' $5 DAMZZZ \HIDBOVAD DG RQ RXU Z HAVW DAKWBY  LOYHIRLY/LP FDOTHYVARP FRERIDM

JRMHIDCFHIRYHONFH GREXP HOV 7 KH 9R0UG P RARLY FRP SIDOGFH Z W \WWH &RH R 9%60MQHW &RIGANDDG &RGHR (WY B UYL \WDADDR RXUHP SR H 006
H HRAUWHR | LFHYAHMWA WDAKH KDYHUDG XQEHIMWRRG DG DIWHE\R EHERXQGE, WHERHR 96MQHN&RIGANINEERAHR (\MEV

1R ICDARQR ' ILHARLY

7KHM] HR WHYRDGLY UM HG DO Z KHOWH* RYHIDIFHDOG L RP LCDIRQ&RP P MWHFRQUGHY WHQ®P BHUR GUHRRYAR UBFRP P HIG| RUHBRNRQ DAKHDQQCOIHHIC
PHIMY R \KOWKRTHY 7KH* RYHCDEFH 05 1 RP LCDARQ &RP P [WkH VENHY LR CAFRXQAKH QP BHUR - GUHRARLY UATXLUHG R FOLY - RAAKH %R0.G GANY HI HAYHD DOG\R
P DQMODAYHYWR YIH. DQGH SHIHFH

&RP SHODARQR ' LWHARWY/DQG2 | ILIEHY/
) RUP RHIQRP DIRQR RXUFRP SHODMRQSURIAHY SBDHVHHWHVRIRQHDM®G? WP % &RP SHODIRY CERYH

7KH&RP SHODIRQ&RP P WH UYL VDG GHAMIP LGHARHARP SHODINROR QUHRRY DGR LIFHY 7 KH&RP SHODIRQ&RP P WKHLYARP SUMHGHOMHD R LQE-SHIEHGLHRRLY
DQG P HAV DAGDIDGOD \R HABEQK OGP LQMAIDQG HYDDOM WH FRP SHODIRQ SKIRRSK. - SRIFLHY DG SOQV | RUGLHARLY 06 R | LIFHY BWIDAEQ) AWRRUDEGH HOMYH
FRP SHODIRY 7 KH &RP SHODIRY &RP P WkH UHYLEZ V \WH SHIRIP OQFH DG GHMP LGHY WH FRP SHODIRQ R \WH &( 2 EDHG RQ FUMMID L(FOGQ) RXU SHIRP DFH DG
OFARP SDKP HAR (R \MP DML REVIRAYHY 7 KH &RP SHODIRQ &RP P IWH [ XUHUUAMER V HIFK LOBYIGAOR! | LFH SHIRP DQFH DQG GHMIP LGHY FRP SHODIRQ WDALY
FRP SOUIEG! R MPLOW® \IWWDAMG RILFHY 1Q FRPSDUIEG! FRPSIQHY 7KH IX® WWR WH &RP SHRDIRQ &RPPIWH RO IV SRWG RQ RXU ZHRW DA
KWBY  LOYHWRLYLP FOQUELVFRP. FRUSRIDM JRYHIDFHJI RYHCDGRH GREYP HOV

2 WHUYRDUG & RP P MY
$ VR WHEOMKHIR RAUMBIEQ) FRP P LWKH/DUHWHS XAV&RP P WkH &RP SHODIRO&RP P WKHOGG* RYHIDIFHONE L RP LCDNRQSRP P LWiH
$XAVERP P LWkH

3XUXOQNR 1, Z H DUH UATXLUHG WR KDYH D DX@WARP P LWikH FRP SUM-G R CRAGW \KDQ WUH GLHARLY DP DUV R ZKRP DUH QRARXUR | LFHY FRQIIROSHIRQY RU
HP SR H RURXUDILADM 1, WAL XV \R QVFRH D000 FHIEO LG RUP DR FRIFHAQ \WH FROMMIRY R LW DXGAWARP P LWkH DOG W UHDMRQKLS Z W LW

|QE-BHIG-QNDQWRU

: HKDYHDH LUP DIYHD GAMP LQHS WDNTFK P HP BHUR \KHS$ XAWE RP P LWH TXO LAY DV LQG-SHIGHWQE-UL DT KBV DESIFCEGI R EROG P HP EHY JHHIED) DG \R D@
FRP P WWHP HP EHY 8 QGHUL DVADT KBV DXAWARP P WWHP HP EHY/P XWADN \WHDGAWRDOQE-SHIGHFHRMMIDVANVRWIOS XBT $ R \WHEHRXUMEY( [ FKDQIHS PR

DVOP HGG \WH3 ([ AROQHS PV DGWHUKGVR 1 DA, QRGN EHFRMGHMGIQE-SHIG-ONVRUSKERAVR 5X01 $ R \WH( [ FKDQIHS PADCGXQEHWHUGVR
1DAT DPHPEUR [QDXGAWRPPIWHR D QWG FRP S PD GRWRKHUWKDD LQ KIY RUKHJFCSCAW D/ D P HP EHUR WH FRP P WiH WH 906 RUD RMHUYROLG
FRPPIWH  CFRF-BWAUA® RUGALHA® DO FROXGMY DGYMRY RURMHUARP SHODRY [HHIURP WHOMMGFRP SO RUIQ R WAKEMGDUHY RJ EHDQOI DM SHIRY
R WHOWMGFRP SIQ RUDQ R IWAMEMADUH/




SXAV&RP P \WHV & KDUIMJ

7 KHYROUE LV UASROMEG! | RUUYEZ LQ) DG D5SURMG) WH XQDXGWMWG LQMIP 1 LDGADOWBRP HON DQG DOOCODXGWS | LCOGRLDOWBA HOV \RIHKHUZ W RKHUR RYXUILGDCALC
LQRIP DARQ DG RUHDKUQ) WD) DRI HP HQVXOLEY RXUI LDCADOBERYY UASRQUELDIY 7 KHS XAWERP P WH DMMVWHYRDG Q| XOLAI) MY UASRUELDN 7 KHS XaW
&RP P WH P HHN Z W P DRI HP HOAR WYLEZ. \WH 1 LQDCADOU-ERNG) SURFHW XQDXQWG LQAMIP 1 LGDCADOWENP HN DQG DOQXOODXGANG | LCDGRDOWTA HW \RIHMHUZ LW
RM-UR RXUILDACOIQRIP DARY 7KH$ XAWARP P LWH UERW LW LGAQIV R \WH YRDLG | RUIW FROUGH DR LQ CESURYIQY WH XQXQWMG LOMIP | LOCADOWEM HON DG
DQQXCODXAWG | LOGADOWEAP HONV \RIHAHLZ W RMFUR  RXUILQDGADOLQ RIP DRI RUMMXOGFHRKH\KDUHKRTHY

7 KH$ XAW&RP P WHP HHVUHIXOWD RQD TXDIM® EDMV 7KHP HP BHYR WH$ XGV&RP P IWH GR QRAKDYH I L H3\MUP V DG DUH CESR QMG DG WHBOAHG 1 URP P H\R WP HEA
\KHYROL(G

XWOQV\R 1, WH $XAWERP P IWH 1V UIXUHG \R KDYH D FKOMAU 7KH IXOD W WR \WH $ XAW&RP P WHY AWM 1V SRIMG R) RXU ZHBVIM DA
KWBY LQYHARLYLP FOQIELVFRP FRSRUDM JRYHIDGFHJ RYHODGFH GRRXP HOV

_&RP SRIWRDR WHSXAV& RP P [WH

7KHP HP EHYR \KH$ XGV&RP P IMKHDH

A10PH L QGE-BHGHH ) LODCADD MALR

0 RMO DXV &KOWU , QB ) LDGADD QMDM

$\O <IWKON , @@ 8HEHW ) LDAAD® OMDM

(@=CPW , QE-BHIEHW ) LODGAD® QMDA

1RMW
© MMOWHPHIQQI R VEHRAIRD R 1, DQGDVGMP LQGXQEH [ FDQHS VB X® $ D55 XGB! D R WH1 DT 6\VRANO DUNH/B XBV
© MMQWHPHRQQ R VEHAR) R 1, WP G I UL R S5HXDMRQ6 . XQEUWH ([ KDQHS$ PW DG 5 X F $ R WH1DQT 6\FN
0 DOH/B XBV

5 HBYDOQN GARDWRQDQG( [ SHIHAH

) RULQ RUP DARQRQWWHUHBYDQVGFDIRQDGH SHIHFHR HIFK$ XAWERP P WHHP HP BHU SBDHVFHWHVFRIRQHON®G: WP $ ' LUHRARYDQG6HIRU0 CIHP HOV

SXAVRRP P IWHH2 YHIIK

$WRWP HVFHWHFARP P HFHP HQAR RXUP RWHRHR® FRP SBIMG | VA0, HDUZ DVDUHRP P HIADNRQR  WHS$ XAWW&RP P LWeH \R QRP LQDM RUFRP SHOWDIM DQH \WMODODXGWU
QRUIRSWEE \WHYRDG

5 HIDOAHRQ&HWMO( [ HP SINRQ/

$WRWP HMRHWHRRP P HFRHP HOAR RXUP RIMBHFHR® FRP SBIMG | \MABO HOUKDYHZ HIHIHG RQDQH HP SWRQIURP WHSIRMRQVR 1,

) RIDARPXAWRQR WH$S XAW&RP P M-V SUH DESURYDOSRIAH/ DG SURAHOWY VHH3 WP &7




&RP SHODIRQ&RP P LWH
) RUQRP DIRQR RXUFRP SHDIRQSUIRNFHY SBDHVHHWHHRAIRY/HWBIG? & RP SHODIRQR ' IUHARLYDQG2 IIIFHY DG \WP % &RP SHADIRY
* RHLOGFHDQG1 RP LQDIRQ&RP P LKkH
7KHSXERHR WH* RYHDEFHDIG 1 RP LQDIRQ&RP P LWHHIV\R GHYHIRS DQGP RQRURXUDSSURIFK \R
L P DMWYR JRHCDGFH DG
L WHGP LDIRQR GUHRRY\R\WKHYRDG

7 KHPEXUWHQAP HP EHYR WH* RYHDGAHDQG 1 RP LQDIRQ&RP P IWKHDUH

ACPH . QG-BHGHAH
(LODMDNDA D &KDU , QE-BHIEHW
2 BHQBKXWA 1RQ ,QEBHEW
0 RO DRV , QE-BHEHW

7KH* RMHDFHOG1 RP LCDIRQ&RP P WKHLY RVRP SUM-GR HQIHD LQG-BHIGHMGUWHRRYDVGHMP IGGXQ@EUSX®! D R \KH1 DT 6WWANO DINAG XBV DG DY
FHIGEIQ1, KRZ HYHU WH * RYHODRH DG 1 RP LCDIRQ &RP P LWkH P RQVRLY ERMSUIRNAHY | RUIRYHCDIH DG DO UYL V RXU JRYHIDGRH SURMAY DG

QAVFRKIV VR HIXUHWDMRQMMHRH HP ST\ KUK WIELB/R FRIERIDMIRYHIDGRH 7 KH* RHIDIFHOGG L RP LQDIRQ&RP P IMWHUAYLEE VWHO DQEDMR \WHYRDG \WH
FKOMMY R HIFK R \KH FRP P WY DQG \WH P HINRGY DG SURFHAEV B Z KIFK WH GUHRRLY | XOLEWHU BASHRIYH GANY DG UASROIELONAY R HQKUH WDKK P HAADT
BIXDRY WP HQV DG BRWSITRIFHY  7KH IX@ WWR \WWH * RHQIFH D5 1 RPLDIRY &RPPIWKH RO IV SRIMG RQ RXU ZHEM DA

KWBY LQYHARLYLP FOQIELVFRP FRSRUDM JRYHIDGFHJ RYHODFH GRRXP HOV
$WHIP HOAR ' LLHRRLY WHORDUG DOG YROUG & P P WM/

7 KHYROG CFWLQ DFFREIFHZ W \WHO DOEDMR \WHYROLG $ XAV RP P IWH FKOWM & RP SHODNRQ&RP P IWWH FKDUMUDOG* RYHIDGFHDOG 1 RP LDARQ&RP P LWHHFKDUAL
DVOSSTECEG! WP RARUWHDGNR R 1QRP DARQJILYHOWR QUHRRLY \KHFRP P XQFDIRQY BRI HHQ\WHYROUE DQG P DGR HP HAVDGG \WH DADLF GUHRNRQ DQG SURFHWHYVR
WHYROUG DOGIWFRP P WHARNDIN \KHP VHYH/AKDAKHYGROLG LWARP P [WhHY DOGIWLQRYIGDOAURRY DHSHIRP L) HIHAWHD $ FRS\ R \WHO DUEDMR \WHYROGLY
SRUMGRQRXUZ HEVAMDAWEY  LOYHWRLYLP FDQELVFRP. FRUSRIDM JRYHLDGFHJ RYHDFH GRYP HOV

3RIAHY5 HIDUEQ) WH5 FSLHHOBMROR  RP HORQWHYRDUG

: HGR QRAKDYH D Z UMKD SRIA. UHDAY \R WH LG-QIVIFDIRQ 006 (RP LADMRQ R ZRP HR AUWRRLY © KHD FRUGHIY DG UFRP P HIAQ) TXOMLHG AWRRUGRP LGHY \WH
* RYHIDRH OQG 1 RP LQDINRQ & RP P LWkH HYDODWY DIFDQACMY ROWHUMLAY DG H SHIHFHLQWHFRQM WR Z KDAKHYROUE Dv D Z KRB UATXLUA/AR EHH I HARYH \ENGQ) \KH
ECFNIURXQG DG AYHMW LFOGQ) JHGUR DOEWRRY DGR LGHVIQR FROIGHDIR)

&RMGHDIRQR WHS HSLAHOBWRQR : RP HRLQWH' LLHRAR, GHOWLFDARQ DOG 6HBRARD 3 LRFHW

7KH* RYHODIFHDG 1 RP LCDIRQ&RP P IWWHIRAVKURXIK D UL RIRXY SURFHW Z KHD FRQUGHIQ) DAURRUGRP LGHH LFOXAQ) DQHYDODIRQR \WH\N.GY OQG H SHIHFHR \WH
PUHQARLHARLY GHMP 1QQ) WHJICSVIQW@YDQGH SHIHFHWDA WADQG 1 LQAQ) SRAMINOFDQECOM/\R | LAWKRHJ LBV DQG URXQG RAMWHWAY DQGH SHIHFHR \WHYROG
D/DZ KRB ' LYHUW LFOGAQ WHUSHOEMROR Z RP HYRQWHYRIE DG LQH HAWHR I LEHUSRMRYY VDI CRRUFRQUGHIGLQ GAMIP LQQ) \KHRSWP DOFRP SRIMRQR
WHYRDSG 7 KH I LEOOUHFRP P HIEDINRQ | RUGRP LR RUDSSRIQA HR \WH %ROUE KDV BHHD EDHS RQ WH BRAARP ELCDIRQ R \WNL@Y DQG H SHIHIFH I RUWH SRIMRD Z W GH
WD ROWHEHH LWR QYHMW ROWHYROLG




&RMCHDARY* LYHQVRWHS HSLHHOMWROR @ RP HRLQ( [ HRXWYH2 [11IFHU$ SSRONF HOV

7 KH YRDG HRAIHY \WH FRUAHDIRQ R Z RP H) Z KR KDYH WH GHHADY W@ NRZ GGEIH H SHIHFH DG FKOIDAMI Z KHQ FRUGHIQY Q72 SRMMNDOAQE@MM |RJ
H HXARHR | LFHJSRMRYY

,\WKHIV7 DUHN5 HIDURQ) WHS HBLHHRBMRQR © RP HY RQWHY4RDUG DG LQ( [ HAXWYH2 11IFHU3 RUMRQY
7 KHYROLG GRVQRKDH\GHAL LF B HVIQUASHRWR CSRQIY) Z RP HYWRWHIRDLGDJGIQUASHVR H HRXUWYHR | LFHUCSSRQI HQV
1XPEHJR : P HQRQWHYARDLG DQGLQ( [ HXWYH2 |1 LIFHU3 RIMRQY
$VR WHAMR \WY$ QX005 HSRWWKHHLYRGHZ RP DQRQWHYGRDLG DG\ RIQDQ( [ HRAWYH2 11 LFHUSRIMRQ
(PSR HV
7 KHIRTBZ LQ) \BEGIVHVI RIK\WWHQP EHUR HP SBR HAVZ HKDGDAKHHGR HIFK | VFDCBHIRG

<HU ) XQr 1P H 3DUNIPH 7REO

zi0)
) MDD
) MDD

1 RHR RXUHP SR HVDHP HP EHYIQD@ERUXQRY




7 KHIRTZ 1Q) \REGI VHIVI R WHQXP BHUR HP SR HV/Z HKDGDAWHHIGR HIRK | VADOSHURG SHUJHRIUDSKLF GFDINRQ

<HU MDD * HP DQ &DQDED 7RED
) MDD
) VD
) LMD

( 6KDH2 ZQHIKIS

$VR WHAMR \WV$ QX006 HRWRXUGLHARLY DG H HXWH R ILEHY DVDJIWRXS EHHLADD RZ QOQDIJWIDMR &RPPRQ6BKDUY RQDQXQEOWMS EDMY DG
&RP P RQBKOUH/RQDSDMITD ACWMGEDMY WM CESIR LP DAMD DG UASHRAYHD R RXURAMBRAQ) &RP P RQGKD

" HEGGLQ RP DIRQUH DLAQ) WHEHH LADORZ GHIKLS R RAUGLHARY DQGH HRXAMHR | IFHYIVVANRI IO WP $ + 0 DNRUBKDUHKRTHY

: HP DQIEQ6HHUMEY YDHE & RP SHODIRQS WIKI HP HOV SXWXKOQMAR Z KLFK ROWRQY DG UAMRMG \KDLHXQWP D EHIUDQAG\R GLHARLY R LIFHYDQGHP SR HV ([ F-BWRU
WK DUDQIHP HQV ZH GR CRAVP DQEIQ [0 RKHU HNXAW DUDIHP HQV LQRVQ) HP SRR HAY/ 1Q RXU FESMID WUKRMUH ) RU DEAMRIDIQRPDIRY VHH 3 WP % =+
&RP SHODIRY'

) ' DWRRXUWHR DUHIMADQAYDRARQWR UHFRYHUHLRQHRYX\® 07 DUGHS FRP SHODARD

1 RATBSTHE®!




,7(0 0$-256+$5(+2/' (56%$1" 5(/$7(' 3$57<75$16$&7,216
$ 0 DRUBKDUKRTHW
7 KHIRWBZ 1Q) \EEBISIRYIGHYIQ RIP DIRQZ W URSHAMR \WHEHCH IADORZ GHYKIS R RXUERP P RQBKDW/DVR 0 DK
$  HFKSHIRQ RWURGS R DIADMGSHIRY NGRZ QB XVREHHIADD RZQIYHSHFHQNV  RUPRHR DQ RDWR RAUNKDY
$  HFKR RXUL DP HG( [ HAWH2 | IFHY
$ HFKR RUGUWHARY DG
$ DOR RUGURRYDYGH HXWWYHRIIFHYDVDIWRKS

%HH LALDORZ GHIKLS LV GHMP LGHG LQ CAFREIGRHZ LW WHUXBVR WHB( & 7 KHH UGV JHHID DD EHH IADORZ GHIKLS R VHRXUMEV VR SHIRQVZ KR SRAHW\RBIRU
\KOUHG YRV SRZ HURULQYHAR HMBRZ HUZ W UAGHRAR WRVHV-RXUMEY DG LFOGH\KDUAWDNDQEHIFTAUGZ MO @ VOMIO DK

7 KH SHAHQIIH RZ GHIKLS LQ RUP DARQ\KRZ Q LOWKH \BE®I LV EDHG RQ &RP P RQ 6K RAMBEQ) DVR 0 DK ( OFK &RP P RQ 6KOUH KDV RGH YRM SHU
\KOUH ) RUIXURHULQ RUP DIRQUHIDLAQ) WHYRIY WKWR &RP P ROGKIWY VHH( [ KEEW  3' HFUSWROR 6HRXUMAY

([ AF-BADY RKHZ MH LQBFDMG DIDSHYIRQY QMG EHBZ. KDYH VRO YRICY DG LOYHWY HOABRZ HUZ LW UAGHRAR \WH \KDW/ BHH LADD RZGHS B WHP \XEWIRAIR CSSOFCE®!
FRP P XQUV SURSHWW @ V 7 KHLQ RUP DARQLY RACHRHADUO LQAFDAYHR EHH LADORZ GHIKLS |RUD). RKMHUSXUSRH

, QFRP SXIY WHQ® EHUR \KDUHEHH LADD RZ GHGE DSHYRQDUGWHSHAHQEIHRZ GHIKLS R WDASHIRD Z HGHHP HERAMBQAQ) KDUAAKEMAAR 2 SIRQ/DQG:  DUIOV
KHBE WDASHYRQWDADHLP P HADMD H HAMEGIRUH HAMEGIZWMQ @ VR 0 DK : HAGQRAGHP WHH\KIWY RANBEQ) KRZ HYHU IRUWHSXSRHR
FRP S \WHSHA-QIIHRZ GHIKIS R D) RKFUSHYIRY 7 KHIQRIP DIRQLOWH\EEGIEHBZ. LVEDHGRQLQRIP DIRONIRZ QR XVRUDAHIBGHGE. XVIURP SXECF [ LOIVP OGH
B WH\KDUHKRTHY ( [ A-BAD/ RKHZ NHIQAFDMS DEGHAHVR WHAUWRRY H HXAWH R I LFHY DQG (TP H5 EHHIADORZ GHY OHIQRUFDHDN = 6H P RAUBWHN
9 DOFRXYHU YUMYK &ROP EID9 % *

) RUDBAWRIDOLG RUP DIRQ U DUAQ) WH ROURQY USRS LOWH | REBZ LQ) \BEB! \FH3 WP % &RP SHODIRO ( [ HRXYH &RP SHODINRD 2 XA ( TXW $ZDUB/ D IVFDC
<HU( @




3HA-QAIHR
1XPEHUR | 1XPEHUR
arPPRO | arppRy| 2SWR 2SR | 5 HAMPAG 7RED ERPPRQ | SHAQMIHR
1 0P HR %HHLADD ([HAMH , , 6KDUV | &RP P RQGKOHY
+ RO BKDUHY 6KDUH/ sup | ([SULDIRQ| 6KOU |* HEHQMUY : DUDQW | &ROMMEGH ' ore | s o i
%HHIADD | 8 QEHOLY ' DM 8QW BHRXUMH/ ,
i 5 +HE | 3o 10w
=40 8 QAOWG
+ROHVR PRHWDQ R RXUYRAQ) VFEXUMEY
2 UHDBIKXAAL 2 ARErY 110
50CHD CED 110 110 110 110
" LWHARUYDQG\HIRUP DQDIHP HOAZ KRDLHQRW — KRTHWY
2] $GBU 110 110 110 110 110 110 110 110 110 110
$@ DM 110 110 110 110 110 110 110 110 110 110
$\W/ HL 110 110 110 110 110 110 110 110 110 110
$WO <KON 110 110 110 110 110 110 110 110 110 110
( ICDADNOUA D 2PREHY 110 110 110
(Q=CPW 110 110 110 110 110 110 110 110 110 110
0 RMO DXV 110 2RRE 110 110 110 110
5 LFKOLGYAD 110 -XO 110 110 110 110
$ @ALHARDY/DOG\HIRUP DQDIHP HOADVDJLRXS  SHURQY
I I 1o |

, QAFDAVALHRUR \WH&RP S0
| BAV\KDQ
1 RW

&RP P RQGKDWVDG
R ZKIFKO U BKXMMIRZ Q/D0GFRORY

&RP P RQBKDW/ DX
0 U* 0ED RZ Q/DOGFRARY

&KDQIH/IQ3HRA-MIH2 ZQHIKISB 0 DVMUBKDUHKRTHY/

7 KHP DVUFKDQ) HY LOWH OWARUHH\ HOY LQWH SHIHQBIHRZ GHIKIS R LQAYIGOYZ KR EHH LADE RZ Q

ZHH

CXUQ) IO HDY DG

&RP PRQ6KDW/ BEXVWKH GG\RIQIVDMISHA-QMIH

;. DUDONOHKHBE 2 BREKMMIALR® 06
R WHRAMBOAQ YRIQ) WKW 0 UBKXMIDBRKRD®/ FROMMEGIG-EHOXUY

&RP P RQ6 KDWY DHKHG LQAUHRA® \WWURXIK ( Z DYH DSUWYDMY KHD HMY

. DUDQNVDHKHGE 500H CED AWA® DG &RP P RQGKOW/ DHKHI LQALA® B ( ZDyH DSUYDMY KHIBHUWY R Z KIFK
R \WHRXMDQAQ) YRICY WKW 0 U* [CED. DORKR®/ FROMMEGIG-EHOMBY

R WHRAMBEQ YR UKW DMFKHG\R RXUSRP P ROGKDH/

2 BRBKXWMI O DUF/ X\ DQ55 00HD CED. H HAVHG FROMRCRUGLHAIRORYHU  RUP RIAR WH YR UKW DABFKHG VR WH RAMBEY




2 YHAMHFRAUYHR DOGDVR \WHEMR \WV$ QX005 HSRWKHEHCH LFLDORZ QHYKLS SHIFHQBIHR 2 BRBKXMMIO0 DFK/ XM DG5S DOHD CED GRUDHGIBRP
R ZKIGI0 DF/ XM IVQREIHDEHHIADDRZ GUR R RURMEDEQ) &RP P ROGKOWY

2 XUNHPXUMY KRTHYZ KREHH LADD RZQILYHSHAHQN  RUPRHR D) FDWR RANKDUYGR RAKDHG!  HIHAWRMY WKW
5 HRG+ ROHY

$VR 0 DK WHHZHH  KRTHYR UFREGR RUSRP P RQBKOWY 7KHQ® BHUR KRTHYR UHFRUEGGRQRAGFOGHEHH LADORZ (HY/Z KRH&RP P RQ6KDUA/DH
KHISLQWIHNTP HE\ BURNHYDQGRM-UGRP LGHY 7 KHQ®P BHUR KREHYR UHFR G DOR GRVQRMFOGHKREHY Z KRHWKOUW/P D EHKHBLQWKWE RMHUHDMY/

: HERQRWDYHDQ RKHUHDXAW DUDIHP HOVI RULQYRVQ) HP SR HAVIQRXUFDSABDH FHBWRUMHJIUDQAR 2 SIRQYDJGS 68 VSXUKOVMR RXUS HEXUMEVYDHE&RP SHODIRD
$ WDQIHP HWDAKHGAVFANROR \WHIRDG SHHMWRE WP % &RPSHODIRY IRUKHGHBOYR \WHRSUWRYKHBE RUGUWRRYDIGH HOMYHR I LFHYDVDV HHP BHU

DOG! RUDGHBIGGGAAUSINROR . RXUBHAXUAMAYDHSEERP SHODIRQS WDQJHP HON

: HOMDSXEIF® RZ GHGFRP SO DG RXUSRP P ROGKDUWOHRZ GHGE. &DDEDQUMGHIN 8 QUMG 6VBIMYUMGHON DG UMGHONVR REHUFRXQMEY 7R RUNZ BEIH ZH
DHQRVAUA® RZ GHRUFRQMRDGE. DIRMHUFRSRDIRY ) 1RMIQIRYHIP HMRUDD RMHU@MICRUGIDOSHIRQY  Z KHMHMAYHID RUMIQ® : HOMHQRAZ DHR
D0 DUDYIHP HOMKHRSHDNROR Z KIFK P D UAKOVMODRKDIHR FRURCR XV

% 5 HDWS3DUN 7WDORARY
$SSURDOR 5 HIWG3 DUV 7 LDQDRIRYY

$ @UHIAG SO \MDQLRNRQY DUH BYLHZ HG DOG DSSIRYHG B\ RAUVRDGR! * IUHARLY RUDQLQG-BHIGHOAFRP P WHWMHIR 1O CFFRUEDQFH Z W DSSOFCEG! FRUSR DM J RYH.ODGFH
WAL HV DG Z KHIH CESOFCE®! 0 | 8 QDWW CSSIFCED! H HP SURY/ I URP \KH WXL HOWVR 0, UHDWAG SOV WQUDRIRQY DUH \KEMAAR | RUP OC

YDODNRQ DG P LGRIMW \KDUHRGHJDSSURYDD 0 LCRUMY \KDUHKROHJUDESURYDOH FOGH WH YRMV R BQ LQMAMG SOV RUUHDMS SDMW R 0Q LOMKHASDWY [URP \KH YRMW
FRXQMSLQWWH\KDUHKRTEHJCSSURYDOD

(P S® PHMDQG0 DAIH HY/B JUHP HOW
© H KDH HOMBG LOR Z UMM HP SR P HQVRU VHYIFH DIWHP HQV Z W FHIBIQ R RXU H HRXWYH RIFHY 7KHH DIWHP HQV FRQIEIQ PXWRP DY SIRYMRY HDEQ)

FRQLG-QMIDNV DALIGP HWR LOYHQINRQY OGG Z KHUH CESOFCE®! QRO FRP SHIMIRD \XEVMRNIR CESOFCEGI @Y. : H KDYH DOR HOMUG LQR LQG-P QULFDARQ DIUHP HONV Z W RXU
QURRYDGR | (FHYDGP DQEQGUHARMDNGR | LFHW QCEON LOXIDGFH

( 11HRANYH- CO@Y Z HDQG( Z DYHHQMMGIQR DP DRI HP HQAHYLFHY DI UHHP HWARHE 6KXMMUS JUHHP HOW  SXUKDQAR Z KLFK 2 BB KXWRUSURYLGHVHYLFHY DYRXU
&KIH ([ HHMYH 2 111EHJ 0 U 6KXWAUJLY HP ST H5 DG ARP SHODAG B\ ((Z DYH 3XUXDQMR \KH 6KXWARLIS JUHHP HQW( Z D/H FKOUIH/DP RQKO 1HHR 1,6 SV9$7
CSSWF LP DMD SOV SHUP RQN. ( WKHUSTIMY P D WP LCDMWMH D UHHP HQAXSRQWKUHHP RQMVTSURUGRIAH GAQY Z KIFK SD P HOVARQMDH © HP D \MUP LCDM\KH

DIUHP HOAP P HADMD | RUFDXAHZ WKRARIFH ( Z DYH Z KIFK VVRQ® RZ GHGE 0 UBKMMUIDGGS DCHD CED. VD UHDIMG SOV \RXY
( TXWERP SHODIRY
6HH,\WP 96+ 3&RP SHODIRY | RUDGHAUSINROR RXUBHRXUAMEY YDHG&RP SHODIRQS WD HP HOV




7UDQUDRNRQVBLGRH- DQXDU

) RUSKERAVR WIVVHRIRY UHDMAG SOV LCFOGH L RUGUHRRLYDQGH HIAWHRIIFHY L EHHIADCRZ GHYR RUP RUR RAUYRIMY SRZHU LLL HOMWYFRURGBGE
\WAK SHIRQY DG LY RIHUSHIRQ/RUHQMIYP HHIY WHGH LQWROR DUHIAMG SOV XQGHUCBSTFCEGIVHRXUMI/ @Y VIS, ) 56

,0 & +REQIVGDH/D  VIXOHP HMICAOV Q. IBAV* QO<IP |RUDEP LQMADAYH LR BLGFHS XIXWY ,0 & + RTEQIV\XE GDH/\KHI CAOWV\R ( Z DyH1 D3DY
, QMEDIRID] QYHAY HON/ 8 DVKEMADY R ( ZDrH* WRXS RZ GHGE 0 U2 BHB6KXOMIDQGES HOHDY CED SXWKOQMR D\KEGDHDWDQIHP HW

2Q$ SUO ,0 & + RBQIVIEE) RRVHIMHGLQR\KH) REVS JUHP HOAVSXOKOQAR Z KIFK ,0 & + RTLQIVREBCHS DQRSWRQ\R CFTXUHDTRE@Y WOMVR ) FRXVKHT
B 0 HMY 6KXWAWUDQG * OED ) RIBZLQY) ,0 &$ CBSURYDDRY ) HELTW ,0 & +REQV OFIXUG R )RRV 2Q 6HBWP EHU WH YRIG HYIDIHS D
|E-5HOG-QNKLLG SDW YOODRUWR GHMP LGHWH SXADH SUFH R WH WP DQQ) LQMINT KH SXURDH SUFH Z D/ GAMP LOHG\R EH1 , 6 WH?) REXV3XURKDH
3URH  7RSUAHYHFDK Z HDIUHHG R VFINBIWH ) REXV 3XUFKDH 3UFHWWURXIK \KH MKORH R &RP P RQGKDM DD GHP HESUFHR & SHUNKDUH HIXOOR \KH

WA 9: $3 ROWH&6( SURUWR \KDUHKRTGHJDSSURYDD 7 KH &RP P RQ KDWY Z HH \KEMRMR D | RXUP RQN DG RHA) KR SHIRG DG CESIERIS 6 6HXUMEVS AN
GIHGBY

&HVEQLOICHY SOMASDMGLOWIFKHVR WH/ ) ( &RIPXUMMR [THIQ DG/ ,) ( 21THKQI 1Q 7 KEHWDQDRNRQY FROAMAMS UHIDA SOV WDQLAMRQYXQEHLO |
DQ5Z HUHIHGRQDSSIFCEGIH HP SNRQY/EDHERQWHUHDMHM] HR' LOUGHISDMASDIR

2 Q2 AREHJ 0 UBKMMIGTHS1 ,6 OSSR LP DMD W,0 & +REQIV 7 KHWIQOANR FROAMMAL D UHDAG SOV WIQLRMRQ XQEH0 | . HBMOG
RQDYDMEBIH HP SWRQVEDHEROWHM] HR WHWIQRNRQ UHIMYHVR RXUP DUNHAFCSADT) DARD

2Q1RMPEHJ Z HFRP SBMG D G-EWHMBP HONQ\WHLP RXQAR 86 Z WO U BKAMMILQ FROGHANR) Z W SHYREDOI XOLIQMA/ KH KOG SIRVIGHS | RUFHMIQR
RXUGDQREQIDIRYY 7 KHLQE-SHIEHWP HP EHYR RXUYROLG REVIGHS DQLQE-SHIGHQADODMROR WHEHH IMGHIYHG I URP \XFK JXOLDQM- 7R VHABIKLY CP RXQADQG SUAHYH
DK ZHIMXG &FP P RQ6GKOWY DG SUHIXQGHG Z DUDQN DAD GHP HE SUFHR & 7KHZ DUDQWV Z HH \MEVHNXHI® H HIRVHG | RTBZ 1Q) GMOQMBMG
\KDUHKREEHUDSSURYDO RUO U BKXMMAR EHRP HD& RQRCBHIRD

2Q0 D Z HFRP SBING D QRQ EIRHHG SUYDM SORHP HOAR  VHRXUHG FROYHMEG! GHEHOMUAY | RUDIJUIDM SURRHHBY R & 7 KH G-EHQMBY P DM RQ
0D DG DUHFRQYHWEBI DA SHIERP P RQBKOH

0 UBKXIDQGS5 DOHD DED. SOMASDMGLOWHR IHIQ) \MEVFUELQ) |RUS. DG& UAS-RYHD

: HOUHSDMY VR LQE-P QU LFDNRQ DUDQ) HP HQVZ W FHMRIQGLHARLY DG R | LFHWLQFRQGHRANRD Z W SURUDFTXMMWNRYY

2 \KHUWKDQ WH WEQLRNRQY GARUEHE CERYH DQG FRP SHODIRQ SOG LQWHREY FRAHWRNA - P DI HP HWSHIRQGHD Z H KOG (R RKHUP DMUDOUHIIMG SOV WEQLRAR)Y
GUQ) \WHSHIRGFRYHIGE WS QQXOCS HSRW

& ,QMHAVR ( [ SHIVDQG&RXQHD

1 RA\DSSTFCE®H

,7(0 ),1$18&,$/ ,1)250 $7,21

$  &RQRICDMG6\MP HVDQG 2 WHJ) LQDGRD] QRLP DARQ
6HHS WP ) LDGRDOE\BMP HQV'




" IMGHG' IMUBX\NRQ3RIA

: HKD/H GHYHUGHROLHG RUSOIG ). AYIGHIBY RY RURMNBESQ) &RP P RQ 6KDUY DG Z H KDYH QR PXUHAIQMIRQ R GHROWH QYIGHIB/ RQ RAU&RP P RQ 6KOUAY 1Q WH
| RUAH-CEGI XMUH $ Q. GRMROWRSD. AYIGHIG/RORXUERP P RQBKOUVLQWHI XUMUHZ LOEHDANHGWFNROR WHYRIGDEZ L@G-BHIGRY [P RY REHAMQIV RAUBXIV
R RSHDIRY/ PXUHIADQG DQNASDAG FDK UHNXLHP HWDQG VXSOV | LCDQRLDOFROGURY DO 1 XUMUH FROMPXDOUAMANRGY DOG  LDGAQ) DIUHP HOWFRYHION \RYHR WAV
[P SRHE. FRERIDMQY DOGRM-U CRRYWDAMHYROGP D GHP UHBYDQWV

/ HIDCBURAHHAQIV

: HOWHLQYRYHS RUKDVEHHRLQYRYHGLQ AHWIQ B DOSURAHHAQIV DV XUHUGHFUEHGEHBZ. / M DARQKDYEHHD DG LYH SHAMG\R EH FRU® DOGWP H FRQMP L) DG FRYXG
AYHVWKHDRMRQR P DI HOADGGNH SHIRQGHDI URP RAUBXMCHIRSHIARYY $ GKRXIK Z HIQMIG\R YLIRIRA® GH HIGRAUHYH/DIDQIWIQ SHAQ) FOIPV DG XMMH
FOIP V\KDAP D RFPXU Z HFOQRADAKUH\WDAZ HZ LOWFFH-GIQGHHIEQ) D) R WHHFDP VOG WDAKH MGIP HQVZ LAODQRABH XSKHITS DIDQUAKY | Z HDBMXQMFFHMXOQ
RXUGH HOHR WHHFDP VRUXCTEGIVR VFMBIWH FDLP VIQDP DOGHAMN CARY \RXV Z HP D BHI CRHEZ AW RARRP H/ARDNFRX@S KDYHD P DAMUDCDGYHYHH | HAWRQRXUDGG RXU
ILCDQADCAROBURY ( [ A-SWRUDYRKHE VHAVFRHGEHBZ \KHHDUHQR P DMIDORAMBACQ) G DOSRAHHEQIVRUBIXDRY TRIRQAR Z KIFK Z HOHSOWY CGRUVR&RP S0
NRZ GGIH DHWHHDD WK SURRHHAQIVRUDRIR)Y FRQMP SDMG

SOWSRANRD7 = 7HBWY -DOID' IMUBRAW

2 Q% XIXW DP RIRQI RUCSSUIRYDOR DRDWIRNRQZ DVILGGZ W\KH7HS YIY -0ID' IMUPAERAWDIDOK  FRP SDQHVRSHIDAY LOWHI HGR P HAFOCFOQIELVIO)
MIMOIGFOAQ) ) RXV 37 = 0 RARY 7 KH DSSOFQADEBI H3WDWKH GH HIEDQV GG QRAZFFXUDAMD @EHOKH FRFHMDMRQR  CRIYHLQ HAHONLQ FHMHQ SURGEAN 7 KHVRIEC
P DJH/FDP HLQWHP RIRQZ HHHAWP DAGDAZSSU P DMD 1,6 P LARY

7 KH GH HIEQWV GHHG WH DIBI DR/ DG DU XHS [P RY RKHWLQIY \WWDARH FROEMWR)Y | RUFHWIFDMRQR DFDW CRMRQ Z HIHGRAP HY) RTBZ Q) YDURXY SURFHEXUIDWEY
LFOQAQ) TP HZP HOMRWHP RINRQDQGHGHQMY SURFHHEQIV \WH SO U-TFKHG DO DI UHG\ROMRD

2Q-X0 \KH FRXADSSURYHS \WH SO DI UHHG URXHIAGR GVP LW/ \KH SURFHHEQ)  3XUXOQAR VKAK UAROMRD \WH GH HIEDQV DIWHG VR SO 0Q DIJWHIDM QRP LQIC
YIDHR 1,6 \RWHCSSIFOQNIQG1,6  \R\KHISSOFDQAVFRXQID

&29.  7HW IWE@IP ' [MURNRXUNR GO

2Q1RHPBEU $ GUSKOP |LBG DWIAP HUAR FOIP \KH3&@P~ \R\KH' IMMPARRXUAR 6O WH 2 6 VAMOWE R DIDQMEWRINP ROV $ WRQ 7UDEQ)
*PE+ 6WRONPROV $WRD  IW\KDUHKRTEHY DQGP DIILQ) AUARYUHDEQ) DGEWRZ HEE 6WRINP ROV $ WRQWRS GUSKOP R DSSUR LPDMD (85  WRADQGIRU
829, \MAWWSXUKDHGE 6\WRNP RQV $WRQIURP $ GWSKDIP 1QO0 D 7KH&@P Z DNHYHGRY' HAHP BHU ,Q-Da@y BWRINP ROV $ WRQILBG

DVAKTAP HOAR GH HOHVR WHBE\MAOLE RO Z KLFK WARHIIED WIAG\E R P 0QDUXP HOWI RUGH HOH

$  7KHFRUERMOIOSOW R WH&RP S Z DVCRAKHBWRING ROV $ WHQ 7 KH FRQUIAAZ LW 6\WRINP RV $ WHQ'Z D/RQID FRIFOGHG DVD\KIP. WIQIRNRQIQRGH MR
FRYHUXS DFRQMPVWZ W DFRP S (TP H38 QFOR* PE+ 38 QROIR  7KHMRM 6WRINP ROV $ WRQLY QRAKH U-DOSXURKDHUUDAHNDD8 QFDR

$ 7KH&RP S DIBUHIO SOF-GOQRGUZ WS QFDRIRUDWICR  PLARQ&MIHHE29,” WV R Z KIFK 8 QEIUR FIIP VAR KDYHDSD P HQNRDP DIOQW
WH&RP S |RUD SOMIDGHIVHY R SBQIHHE29,  WWIQDREDIP RXQAR (85 8 QFOUR KDV DALIQHG \MLY DEBIHG FOIP  DICLOMKH
&RP SI) \R6WRINP RV $WRQ7UWAQ) * PE+ DOGEWRINP RQV. $ WRQ7WIAQ) * P E+ KDVSUHDAURIY GFOUGDVHAR | DIDQXWHERP SOQ VFTIP




2Q0 DK $ GUSKOP [ LBGDUASROHWR VRN ROV $ WOV WERP HWR GH HOHDQG UHWRMG BRI DIBI DINRQYZ LW DYDUHIY R G0 000U XP HOVDQG | CRAWDQGOOR
RIHGHAGHFHR WHFRQADY [QWHIRP R \WMAP RQ 1URP \WHZ MGHAVIQ TXHAIRD

7KHEXEHDR SURR | RUERK DEBI DARQVAH/Z W \KHRSSRHOVDQGWH. R HIGHMGHFHARWHFRXUAOWHIRP R \WAP RQ [URP FHMEIQZ VGHWHY

$ FRAOKHDUQ) Z WK Z V@RV Z DY KHIS RQ- DAY 00G) HEUW Z KHHZ M@SAVAMINLHS $ FFREQ) RKH FRANKHZ VWA Z HIH QRATEBIR SURVIGH
\WH UHTXLUAG HYLGHGPH | RUWH DEBI DARQ UIDEQ) \WH\KDP \WIQLRIRD Z W 6WRINP RQAV2 Q$ SUO SMNIDIVE RANDIRXGFHG LW GHAMRQ \WH3 7THAV LW-XGIP HV
DOGVFOMFHGOWRNP RQVRSD \R$ GUSKOP (85  WRADGSOVIQMMMR  CERYHWH* HIP DQEDIVIDMMGHO D , QOEAMRY GWRINP RZ D/VHQMFH/
WD $ONSKOP (85 WRADIGSOVIQMMNDN  CERYHWH* HP DOEDIVIDMGRH HHP BHU

7KHQUWRARYR 6WRINP RO UBLP IFDQG0 U/ CBHAKL Z HHQRAHQMPHGDGIQWMYUAS-AWAHE29 ' 7RV IVR@IP Z DVAWP IWHEDIDIQMKP Z W U DG\R\WHU
SHYRTOMHMY $ GASKIP \KIDSD R \WH 6VABONE RN SHOAY DG WHRAMR FRANH SHOAVR 0 U BLPIF DQG0 U/ CEAAKL 6WRONP RQWKDDEHU R \WWH
UMMOVERAW] SHOHVDG R \WHRAR FRAW] SHOHVR $ GUSKOP 7 KHUP DQQ) RAR FRAW] SHOMAKDTGEHERCHE, HFK SDW

) XUKHP RH WH FRANWAG QRAGHAGH RQ WH FRQMFMIPV IURP 0Q DIHG RGHUB $AGASKDP IRJ P LARQ &BRIHH WAV GH W D VHART SIRBEMR) 7KLY \HAR

SIRAEMRY I RTBZ VIURP DIMUMGRNRQ DI UWHHP HONFRGFOGHS EHEHHDS$ GUSKOP D58 QFOLR Z KIFK GHAMIP LGHSE WH FRAW LQ+ P EXU R EH \WH FRP SHMAFRXWIR GHAL.GH
CERXVYXAK DEBI DARQY

7KHMGIP HOAYVCRVICIDS Q$ SSHICE. 6WRINP RV $ WHQ'Z DV QRAFFHM XO$ GUSKOP LQWDAG HI RIAHP HIWP HDWKUHP HQW DG SBEIHG\WH EDQN CFFRXQIR 6WRONP R
$WRQ KRZ HYHAKHIHLY QR LG RUP DINRQ CERXVMH SRWEBI TP RXQNQ\KHEDCN CRFRXQW

,Q\WH P HDQIP H DVMUWH SBGIH R \WH EDQN CRFRXQIVEWIRNP RW  $ WRQ [LBG | RUIQRYHR  SIRAHHEQIV DQG WH FRANRGHIHG QRAR WIQIHUDD  SBEIHG TP RXQMR
$ OUSKOP XQMIDIQRYHR D LQWDRULY CESROQMS DG Z LOGHAGHIERXVARHI XUH MMV IQWHIQRYHR  SIRRHEQIV $ FFREQ) \R\KHLQ RP DARQDYDOEGIR XV\KH
IQRYHR SRFHEQIVZ HHQRWRP P HRHG\ FAGGDRLQROHR DEP LQMDRUZ DVCRY HAZSSR QM

8 QFDIR W $QWSKOLP
2Q HHPBEU 8 QFDWR I LBGGDWEAP HOMR FOIP DIOOXS GASKOP Z W \KHAMENRWNG+ P EXJ - SXAYXIQMR Z KIFK 8 QFDUR LVFDLP 1Q) WHSXUFKDHSUEHIRU
&29,  SGWVIQWH\RECP RXQW DSSUR P DMD ( 85 WRA\DQG CSSH LP DMD LFOGAQI 9$7 Z KIFK 8 QFOWR KDVIQIWMRIIH

8 QFOWR DEBIHG QMY @Y \KMWKD/S GWSKDP STRHGIQRGUIRU  PIARQ&RIG  UHGWIWR \WHEDGG? &RIHH ) XUKHP RIH 8 QFOUR KIIP V\KDAKHRGLUZ D/
SOAHG YHEDD RQO DK DOGWDVS GWSKOP KDVDDHDG SOGIRUDSRMRQR \WHHWMWOG UFHYHG\MP  BXWRN HARHHOMH P LARQWMAV 7KH UAHYHWH
WKW H WG WHOZ \AWRAWHUP DQQ) TP RXQAVZ KIFK \WH GGCRNGHAL

2Q) HXOY WHERP SI) - SURYLGHE WM HWR GH HHR \MH FRXWV7 KHWEARP HWR GH HH FRQIEIQVP [DUDIXP HIWVR UVIPARH DEB0 DARQY LOWKLY AGHRN
DVLQWHFRXUWEIRHHAQIVIQ 6 MDWWERXMHFRXQMFTIP \/




2Q) Hu DFRAWKHIUQ) \RRN SOFHEH RIHWHGMWIRNARXWR + 0P EXU DAZ KIFK WH FRXAUWLIWKHDUG WH P DRI GUHRARLY/R 8 QRDUR DG$ AWSKDIP

2Q$ U0 WH5 HIIRDOSRXWR -+ [P EXU DQRXAG W GHAMRQXQGUZ KIFK L $ GUSKOP Z DV RAVHOMEHG 8 QRIURY @Z \KMWRUSD PHAR CSSUR LP DMD
(85 WRADQGLOH AKOQIHIRUGHIYHY R &OQIHHWAVZ /AP IWHGDGG LU 8 QFIIR IVVHRMFHG\R SO $ GUSKOP [SSUY IPDMD (85  WRX\OQG SOV
IQMWMDADWDMR  CERYHWH* HIP DQEDLYIDMVIGRH- DY

7 KH MG HP HOAL GRAY HAILCDD 8 QROLR KDV CSSHIB(E WH MG P HWDQG DSSTHG | RUWH MGIP HAR EH RYHWMUGHS DOG \R VHOMIPHS GUSKOWP 1Q CFFRUEIFHZ W 8 CROLRY

RUWLCDCCSSOFDARQVR SO WHIP RXQAR C5SUR LP DMD ( 85 WRADGG LGFOQQ) 9$7 1QH AKDQIHIRY SRIG  WBG ) XUKHP RUH 8 QFIUR KDY UG
IWESSHIOR QP WS GUSKDLP VARXQMFDIP

2Q-0RAY D FRXWKHDUQ) WRN SOFH EH RUHWH + LIK &RXAWR -XMIFHR +PEXU 7KHDWH R 8 QROUR GG QRADULYH R \KH FRAMKHDUIQY  KHIFH WH FRAW
@\P DMAHG WH CSSHIDDOG IMKHG D GH DXOWIGIP HOADIOIOME QEDIR $ FFREQ) \R KLY MGIP HOMKH LOWOMGIP HWR WH 5 HIIRIDO&RXWR + P EXUJ RQ BHCD R
$ GASKOP Z D/FRQLUP H3DOGWHISSHIOZ DVGWP IMHG

2 Q-DO@Y 8 QROUR REMANG DI LOWMKH GH DXOWG P HOADGG UHDXHAAGAR FROMMH\KHSURAH-AQIV
7KH+ LIK &RXWR -X\MWEHR! + CP EXU Z LOKDYHQRZ \RCSSROADGH. FRAYKHDLIQ) VR G-AL.GHCERXVWH REVIANRQ DQG Z KHKHAWHGH DXOWNGI P HAZ LA DQLQSOFH

$ WKV \EDH P DQDIHP HOWDQCRADMANWHFKOGRHVR \WHFOIP DGYDGAQ) RUWHSRMMICRARRP HR \WHHSIRHHAQIV 7KXY (R SIRMRQKD/EHHQUFRGHS
) REXV) CRONV3QQAQ) DAGEROMKAIRY/ HIDCB URFHAQIV

2Q-XD ZHZ HHIQRP HE\WDARQ-XCH DROIP WH:&MIP~ ZDVIIGBGIQWHIHUBKHYDO DIMDMERUWWH 60 & B WHP XQASIOSOQ DG
FROAKANRO FRP P LWkH | RUWH VRARHLD , WIHODI DIOWY REXV FHUBQR LW QUHRARLY QG RN LFHY LFOQQ) 2 U 6KXMMIDIES D0HD: DED. DQG FHANQ @QERZ GHY DEBILY)
GH IAHARVIQSHP W) FROMKAIROR ) ROXMIVPXGDIRQ| CAON LO6GHS YUKTP |, IHD WH?) REXV) CRMN

2Q HHPEU \WHGH HIXEDOW 1 LBG D P RIRQUATXHWWRUGLP DONHIQERK HONRQWHIURXQGR! 3 GHHOHR MWFH 7 KHP XQFLSDOFRP P LWH I LOGIWUASRQHDEG
\WHGH HIEDQMEHDHI® [ LBGDUSD $ VR WDMP H CR GRMROKDYEHUHIGHHGROWHP RIRD

$ KHOUQ) LQWID \FKHXGGIRS HHP BHU Z DV SRWERGHG \HYHDOWP H/\R DIBZ. \KH SO/ \R Y DI H LO VAMBP HOABVAXWIRQY 7 KHKHDLQ) Z DV XGWP DAY KHIBRQ
-XCH EH RIH\WH-+ RGRUIIEGH- XGIH2 UW HYV GAUQ) Z KLFK \WH SOV Z HHAUHRMG\R FRQMH QHI RIDIRQY DQG P DNHGMIHM | RWAR WDFK DVANBP HME $ XIXWA

Z 1\ WH P XQELSCORRP P IWWHIV FRXQUHDUASROUED! | RUXSEDI WH FRANRQ DD SIRIUAN 6XEVHNXHASURAHHAQIV Z HH SRUSRGHS 06 D I XUKHUKHDUQ) Z DY
\AHOGIRU HHP BHU

2 Q-D0AY Z HOQRXQHE WDAKH SURFHHAQIVKIG FRFOG-GRY HAHP BHU ) REXVZ DVI RXQG QB! DQGDILGHR Z DVIP SREGDGI X® SOGIQ
7KH) RAXV) DO Z KIFK Z DAKHVEMAR WHSURAHHAQIV KIGEHQFRHGIQ-XQH  DVSOWR RAUMIDALE \KU VWRZ DG LP SRIWDIQG\DBY RSHIDIRY/




&DCDAEDOS5 HAKAXUIQ)

QS XIXW ZHIQWDMS D BWKAXMUQ) R RXU&DDEDQ RSHDIRY WH 3 & DQDADQ 5 HIMKANUQ)  Z KIFK LAFOGHG FRWWIHEAIRQ P HDUXUAY DG WH QYHINMUH DG
ZIGEZ QR AHWmQWWeMADIH

2 Q% XIXW ZHFRP SOWGWH\DBIR DOR \KHIWKHSE DG RAMBIEQ) WKDWR 6XEIP HXOMH, F 6XECPH  DZKR® RZGHGWEMADY R WH-RKQ$ &DQTRYV

GRPSI) \WH7-$& RQODIDVLY ZKHHLY EDUVIRIGRP LDOFRMGHIDIRY 7 KHWIQLAMRQLGFOGGR WHWIQM HUR 6 XETP HIV GDH REQI DINRQY DG UHDAMG RSHDIR)/
: HOOR FHDHG XY DIRQ CRMMVIQRXUS QMRANK 1 RYD6FRIDI CAMW

2Q1RHPEU Z HOQRXAGRULQMMNRQVR H WURP \IH & DDA DQFOQIELYP DUNANDGG | REXVRQRXUFRIHRSHIDIRQVLQ, WIHIDG* HIP Q)

2 XU& DDA RSHDIRYY Z HIH FRBAWGE WURKIK 7 UFKRP H DQG IW\KEMGDUHY 7 WKRP HFRP P HFHG SUIRRHHAQIVXQEUWHEES $  DOGRQ L RYHP BHU \WH2 QEUR
BXSHIRUERXUR -X\WEH &RP P HIADD LMV \WH32 16& " JUDQAG DO LQWIORG-U \WH3 7UFKRP H, QUDO2 UGHU  LGFOAQ) DWWl R SURFHHAQIV DG \WH C5SRQF HR
. 69 5HIKAMIQ) ,F DVP RQWRU

,QFRQHAIR)Z W \WHE&&$ $ SURRHHAQIV 7-$& DV ERWRZ HJ FHYSIQ 7WFKRP H HQMYY Dv IXOUDQRY DQG D GLGE-UHIMIG LQR D G-ERULQ SRAHMRQ | LDGALQ) DIUHP HA
WH' ,3$IUHP HOW  SXUXDQAR Z KIFK DRMAWIAMIV R XS\ Z DVP DEHDYDOEGIVRI XQGZ RINGQ) FOSMIDHIXUP HONVGUQ) \WHSIRHHAQ)

2 Q-DOAY WH 2 16& D5SURYHG D \DB! 05 LYW HOMRTFMINRQ SURFHY \WH36,63°  DQG DWBDLQ) KRYH \KDWH SXURKDH DIUHP HQW1 R TXOMLHG BG/ Z HM
UHRHYHG XQEHUWH6, 63 DQG\WHWEOLQ) KRIWHDIUH-P HOAZ DVAKEVHTXHQ® \MUP LCDAG 7 KHGQEHWHIDMUIP WG| XQAQ) W TP RQNUNXLHG | RUDQREH® ZIQGERZQ
R RHDIRY/

2Q$ SUo WH 2 1 68 DBSURYHS D UYHYH YR \MDQUCFNRQ SXUKXOQAR D \KDUH SXUFKDVH DI UHH-P HOA/WH 2 & DCDADQ 6KOUH 3XUFKDWHS JUHP HOW - XQEHUZ KIFK
AHVIIQ &ODADD \KEMADUH/ WH 23XUKDWHS ( QAW  ZHH \RT \R DD O IV GIIW SXUKDH |RU FRMGHDIRD) R [SSH LP DM SOV AHMIQ GHHIMG
FROUGHIDIRY |, Q FRQGHAIRY Z 1\ \WH WDQLRNRY \SHALILHG DAVHNV CCELOM DG RSHDIRQY UHP DGHG Z W \WH 3XURKDHG ( QMY DG DIDRKHU DA OQG ACELOMNY Z HM
IO HUHG\R UMGOOHME BIGHGE, 7 UFKRP H 7 KHWIQRMRQFRHGROS$ SUO

) RBZ1Q) FRP SBINRQ R \WH WBQCRNRY Z H H WG RXU & DPA DR RSHIDINRY/ DG FOWL LHG KK RSHIDARYY DY GVFRQMXHG 7KH &&$$ SUIRRHHAQIV Z HIH WP LCDMG RQ
6HB\WP BHU

2 Q6HBWP EHJ 7UFKRP HILBGI RUEDONXSE  DQGDWKWMHZ DVOSSRQAG $ 1LIP HAMY R FUHAARYZ DVKHSRQ2 AREH

$VR WHAMR WV$ QD05 HSRWKHHDHGR WP DQQ) P DMIDOICELONA/MR XV R RAUFRQRIEDAG\EMADUH/ UHDMER WHI RIP HIS DDADQRSHDIR)Y RAHADON
REQIDIRVR CSSIR [P DAD DUMQJ 1URP DSURJGH-EWHNBP QA7 KH&&$ $ SURFHHIQIV DQG UHIWMG P DALY Z HIH QP MG \R 7 UEKRP H DQG IW\KEMADUHY DG GG CRA
LORYHRXURSHDIR/LOQ, MIHIRF HP Q)

7KHS HIIRCDO CERU& RV 7HBMLY YWDP.

2Q0D Z HUFHYHE GRIFHWDADI RP HUHP SBR HHILGGDROIP Z WWHS HILRDO CERUGRXW 7THS LY YOMDP DIDQMNBHHOMY [FOGQ) XV
2Q$SUo ZHILGBG RUMBAP HAR GHHDH $ SUHIP LY KHOUKY Z DVKHB RQ0 D ) RIBZ QY WH KHUGQ) \WH SDIQUI [1BG QP HGGROIP  ZKIEK
UHEXFHG WH FOIP HG CP RXQIVDGEHS DQ DEAWRDOGH HIDQADGS LFOGHE BMXHAV | RUFHIEQ GREXP HOV 2 Q - DAY WWH FRXUAI UDQMS WH STIQIVT 1 GROXP HY

WXV DQGZ HKDYHMQRHSURYLGHGWWHUTXHUAGP DMIDY $ \MEVHTNXHAKHIUQ) Z DVKHBRQ-XQH

7KHFDP (P DQV DADQ HI® WEIH DQG Z H DUH FRMXQ) \R HYDODM \WH DIBIDARYY $ VWKLY WP H Z H DUH XQEG! VR DAHW \WH CNHIKRRG R DR DGYHIH RAFRP H RUWR
WDRIE® HAP DMOQ SRAMMIORW $ FRAQO (R SIRYMRQKDYEHHQUHFRG-GLQRXUI LDADOKEN HOW




2 DN+ RBQIV/ B+ 6\ HOWR &DIP
2Q1RMPEU ZHUFHYHGDFRS R WH 2 ING\BAP HOAR &@P \WDAZDVILGGIQWH216& B 2IN+REQIV/\E 0: ,QHMWHON/ B 2 INGWHA
" HYHBSP HQV/ VB 0 LFKOHD IHOHJ. HQ: HGHU: LQP : HQHU/ 1O $ QQ* RIBIMQ: HGHJ LQWHUFDSIAW DAKINHYR WH:  HGHU) [P 1O ) RXQEDIRY FRIBRRYHD \KH
0 <0 6KDUHKRTGHU3@IQNIYV DIDQXMKYDGRAUVFIGOGRILIFHY FRBANHY WH 0 <0 ' HHXGDQNV
0 <0 GKIKRTHJ3MOQMY FOIPV\KDAKH 0 <0 ' HHIEQN P DEH P LMSUAHQEINRY/ LQ LW GVWFBRKUH/ SURJ\R RAUWDQLAIR) Z W 0 <0 1Q DV ZHDDY RIC
P MBBAHOBIRYY 7KHO <0 BKOUWHKREHUSMIQN V DU FOP Q) AP DIHY/ \KDALP RXQANR CSSUK LP DM DOG DIJWDYDAG H HP SO DQG SXQUYH AP DIHY 1O WH
P RQWR
,0 &DOUIRVKDVUREZ HE\KHFRP SOLQADQG EHIHYH/AKD/AKH DIBI DARQVDUHZ WRAP HIW
.0 &DQUTHY \RIHAHZ MW \VRP HR \WH' HHIEQW BEIRKIKWRY ) HEXD DSHIP LDV P RIRQ \R N RAAVHYHIOVIQLLFDQASOW R \KH FDIP ) RTZ L)
SIRRQIHE AVAXWRQY DQG GHIRMDARYY Z 1\ \KH STIQIIV \WHO <0 6KDWKREHU3OIQM V QOURZ H3\WHUFDIP  SURVIGHS | XWKHUSDUX@LY R IWDQG DIUWHHG VR UAROH \WH
P RIRQ R FROHQA7 KH3MQII V KDYH DI UHHE R GVFRQIMXH RUGAWP W \KHUFDIP V DIDQKD QP BHUR  WH QR YIGDOCH HIEDQW 7 KHURDIP Z LARQD FRQMMHDIDIQMO
&OQIHY 0 <0 1 HAWMFHXAY, F 0 LFKCH XVAHW DQG+ RZ OUG6\WHEH)
,0 &DUIRVGHIYHHEDEVBAP HVWR ' HHIFHE! 0 DWK D/AGO HXMY 6\MCEH DQG5 XVFHD

* LYHQWHSUHIP (DY \MEIHR MY CRNRD IWAVRR HOU® \R RICHRQWHP HIWR WHFDIP RUZ KHXHJIWA/P RIHONHD WD QRAR IAXOVQDQRMEZ R IXQB/\RXVDWGLU R
KRZ PXFK

: HSORW YRRAO GH HIG IWHD DICIQXMKH DIBI DR/ $ VWK \WIBH RXUP DI HP HQAFDQCRADRMAN \WH FKDGRHVR \WH FDP DGYDCAQ) RUWH SRMMNIORARRP HR \MLY
WHHSRFHEQIV

% 6LIQUIFDQAKDQIHY

([ FF-BADY RKHZ [VH VRS LQ KLY $ QXO05 HERWWAKHIH KDYH EHHQ QR M QU LFDQARKDQI KV LQ RXUI LQDGADORRGAMWRQ MGAH WH P RIHHOADXGWES FRORICDMS | LQOGALC
AP HONI RWH\ HUHGHG' HAHP BHU

,7(0 7+(2))(5%1" /,67,1*

$ 2IIHDQG/ IMAQ) ' HELY

2 XU&RP P RQ6KDLHY DLHOWNG DG KDYHEHHQWEAQ) RQ1 DT XQEHMHM P ERT,0 && MGFHO DK

2 XU&RP P RQ6KDLH/DQGRHIIQZ DUDQNVR XVSHRA® WIG-GRQWH&6( 1URP 1 RYHP BHU DQG1 RMHP EHU URSHRIHD XQUD XH
% 3OQR' IMMEXWRQ

1 RA\DSSTFCE®!

& 0 DINHW

6HH,\WP  $  2I1IHJDQG/ MY ' HILY




1 RACESIFCED!

) ([ SHMVR WH, WxH

1 RACESIFCED!

7(0 $'',7,21%/ ,1)250$7,21
$  6KDLH&DSMIO

1 RACESIFCED!

% 0 HRDQGP DQG$ UNFBVR $ WRADARQ

$ RS R \WHS WFEBVLYDMFKHGDY/( [ KIBW  \R\KLVS$ QOXOCE HBRW? KHIQ RIP DIRQFDEBGIRUB WY, WP DHVRIKIQ( [ KIBW  \RWMVS QOO FBRVWRQ) P ) 06
WVIFRERDAGE. U1 HIHFHIQR WS QOO0 HSRW

L QRERDAR)

6HH,WP  $ +1DPH $GAHNDEG, FRERDIRY

2 EMANVDOG3XUBRHY

2 XU WFBV AR RVRQIIQDGHAUSIWRQR RURBVMRNDQG SR/

' LHARY
SUFR R \KH$ WFGV G-DY Z LW D GUHRRIA GQVFREM LOMIAWDY GHIGHS LOWH IR %&$ 1O FROAIFV RUMBQLRNRYY LOR Z KIFK Z H KDYH HQMIHG RUSURSRHY R HORU

SUFGI  SIRVIGHY\WDAD ALHARUZ KR KRDB/\KFK D AGVFBVEGI LMY CRAHQIMBG R YRMRQOD QAUHRRIA BROMR R DESURYH KK FRUPARUMBQLRNRY XQBAW DT
WHAURRY KDYHD GWFBRVEGI QMM NOQWDNRMNEPARMEQLRIR) 1QZ KIEK FDHDQ RUDOR WRHGUHRRYP D YRMROWXAK WAROMRQ

3XUKODAR WHY968$  DAURRUKRDY D AVFGVEG QMM DFRQMPARMEQLRANQL D \WHFRQMPANRUMEQLANRQLY P DMIDOR XY E Z HKDYHHQMMG RUSIRRRHWR
HOA LOR\WHFRUEFRMEQLRIRD F - HWHU WHGUHRRUKDY DP DAUDCLOMFMQWHFRUEFRMEQLRIRO RAKHAURRULY DARRURMAQRUR ILFHUR - RUKDYDP DMIC
LQMIINGQ DSHIRQZ KR KDV DP DAUDOLQAUMNQWH FROMPAR MIQLRIRODXG G \KH QMY NIRZ QB WHALHRURJBDRIED RXIKWR KDYHEHONGRZ Q 3XWXCQAR
WHYRYES$ D AURRUGRH QRAKDYH D GVEBRVEG! LQMIAQ D QP EHUR SIHAUEHSE WDIRY/ LFXAQ) Z MWRMWIP MINRQ LQ UASHRAR | D FRQUPARUMDQLANRY P HHD
EHFDAHWHFRQUFRMEQUCRNRQ UHIDA R WH UHP XCHIDIRQR WHGUHRARULQWD/SHYRQ FOSCAW D/DAWRRU

7KHALARYP D CANRE MMEQEQ) D) YOFDR LQWHYROG BXWL Z HKDYHI HZ HUGLHRARYIQR | LFH\WDQWHQ® EHNNBXOXOQAR WHS WFGYDARHTXRXP R GLHARY
WHQURRYP D R [FVRUWHSXERHR CESRQIY AURRY/XS R\WWDADP BHURUR \XP P RQQJ DP HNY R \KDUHKRGEHY | RAWHSXSRHR LG 0 YCFOREVRQWWH
YROLG RU \KEMPAR \WHO8968$ IRUDQ RKHUSXSRH 7KHTDXRXP GHFHADY |RUWHWIQORNR)R \WHBMGHNR \WH GUHRRLY LY GHP HG \R BHVHADAD P VUMW R \KH
AURRYRUL WHQ®P BHUR QURRYIVVHADNRH LVGHP HEWR EHVHADARCHGUHRRU DOGWDMEUHARUP D FROAMMMDP HHAY




$UFGI R \WH$ WFOVGDYZ MW ERIRZ Q) SZHY @ H Ul DWRI HGE WHABRRY PD ERUIRZ PRH LOWHP DOQHJDGE P RQMRQWHVHRXUMY |URP \KHVRXUAHY
DOGROWHWLP VOQG FROGUR/\WDARH. FRIGUSSRSUDM  MKHERQGY G-EHQMUAY DG RKHUGHEWRED) DRV HWHURXWLI KWRUDYVHRXUM | RUDQ. QCELOW RUREQIDARD
R XVRUDQ RKHUSHYRQDQG DAKAK GVFRXQVRUSUHP LXP VDG ROVKAK REHAMMP VDAY FROIGUCSSURSUDM — JXOUIQMWHUSD PHOAR PRH B 0Q RMHUSHIRQRU
WHSHJRP DFHR D) REWDIRQR OQ RMHUSHIR) D)5 PRWOIH AKOUH ZKHKMHUE ZD R \SHAILF RUIGDNY FOJH JUIQAD VFRXUMW LOMMNIQ RUILYH RKHU
HRXUMY RO WHZ KRBIRUDD. SOWR RXUSUAHOADGG | XUMUH DX DG XQEHIN Q)
A XDULFDARVR ' LHARYY
7KHS WFBV AR QRASHAL DUANHP HOADIHI RUGLHARLY
" WHRRYDHERABTXUG\RRZ QD &RP P ROBKDY
BHAURD R WHYRYES$ SURYIGHKDADQLORYIGDOY QRATXDN HEWR EHFRP HRUDAWD/DAUHRRUR DARP S UL \WDAQAVIGOOY

XQ@EHMHDIHR  \ HY

IRQGE D FRXWIQ & 0D RUHWZ KHH R EH IGCSCEGI R P OILQ) WH LQAVIGOON RZ Q DL XQBW D FRAWLO &DIE RUHYHZ KHH \WEHIXHQ® 1G5/
RMHZ DM

DOXQAVAKOUIHGEDQNXSWRU

FROMEMGLORURMR \WH3URVLGFHR 94MIK &ROP EIDR DR I HFHLQ FROGHARQ Z W WH SURP RIRD | RUP DIRQRUP IR HOAR DFR SRIDIRQ RUXQQFRSRIDAG
BXMGHW RUR DQRIHFHIQROLQ) IUDG XBW

D \WHFRWREHYRKHZ MH
E  \ HOYKDHHDEHG MGPFHWHDIWR RFRXUR
L \WHH SWDARQR \WHSHIRG\HVRVKSHMRQR \WHSDWQ) R VHIMFHZ WARAWDVHRMIFHKDYQ) EHHQSDWHG
Il \KHLP SRURQR DILCH
L WHFRFFOMRQR \KHWP R DQ [P SIMRQP HQAVDG
LY \WHFRFOMRQR \WHWP R DQ SREDIRQIP SRHG RU

F  DSIERQZ D/IUDQMG RUMKHG RUDUHFRGVKSHMROREHIHSE XQEHMHEUP LD HRG/$ FWEODD DOGWHSDERQRUHFRGVKSHMRY DAMHFDHP D EH
KDV RAEHHQUAYRNHG RUPHDHGVR KDYHH | HRW

$ QUHRRUZ KR F-DHAR BH X0 LHG R CRADY DRXUGUHRRUP XWBURP S® WLWLIQ
6HAIRD R WHY®9®$ SUIRVIGHVKDAYHY FRP SO P XWKDYHDABDWRGHAUHARU DOGDSXETF FRP S P XWAKDYH DABDXAUHHA AR

5 LIKW 3IHHHFHDOG S HAMPAWR)VDMIFKIQ] VRWHE RP P ROBKDLH/

SR HGEKDUHB\KEMUH
7 KH&RSRIDARQLY DAKRU] H3\R MKHOQXQIP MG QP EHUR &RP P RQGKDU




" IMGHG5LIKW
6XEMPNR \WH %896$  \WH GURRY P D 1URP WP H\R \WP H G-ROUH QG DAKRU H SD P HOAR \KFK GYIGHIB/DVWH PD GHP DGYMEG! 1 R QRIFH LY UTXULHG | RUH
SDPHMR GYIGHIG/ \WHALHARY P D \HAD GDM D/ \WH BFR G GOM | RUWH SXERHR GHAMP 1QQ) \KDUHKRTHY HONM®G \R WHFHYH SO P HOAR DAYIGHIG 7 KHUWFREG AOM

P XWARNBUHHEH WH @M RQ Z KIFK WHAYIGHG VW EHSOGE PRHWDQWR P RQKV |, | QR UHRG @M LY \HMKHUHR G COMLY SP 9DRXYHUMP H RQWH@MRQ
Z KIFK WHAUHRRLY SDAVWHUAROMRQGHDUQ) WHAYIGHG ' IMGHB/DHWEHSDGRODSIR IDDEDYY SNGOAFRAQ) WWHQXP BHUR &RP P RQE6KDWW/KHG

SR 5LIKW

+REHYVR &RP P RQGKOW DUHHMBG\R UFHYHQRIFHR DO P HAMY R \KOUHKRTHY W DIROG\KAK P HAMY DOGRODYRME \KRZ R KO3/ DHHQM®BGWR RH YRMRQD
P DIWUDAGKRK P HAMY DQG RQ D SR DUH HOM®G R RH YRM LQ UASHAWR HIFK &RP P RO 6KDUH KHIS B\ \WDANKDUHRTH DG P D H HIAVH WDAYRM HWHULO SHYRQ RUB\
IR\

_SLIKWWR 6KDIHIORXUS URLW

7KHAWRRYPD [URP WP HVR\WP HFDSMIT HOQ R RUHBIGHS HQQIVRAKEOVOQGP D 1URP WP HVR WP HIMAKH DVIXE SOG WKOBWRUDQ R RXUERQG/ G-EHIMUBVRU
RXHVHRXUMY/ D/ DG YIGHIG BHBUAHINY) \WHUABIGHE HLQQIVRAKSONVRUDD. SOVR \WHUABIGHS HIUQQIVRVKUBOVAR FDSMIT HSRUDQ. SOWVWHBR

SLIKWREKDHIODQ 6XLBVIQWH( YHINR / [TXEWNR)

7KH&RP P RQGKIAGR QRO 00 UL KVWR\VKDUHIQDVKSOW LQWHHYHONR INXLEDNRD
_SHIP SWROSURMMRYY

7KHHDH@R WKWR BEP SIRY/ IQWHS WFBY $ GRRAIK Ll Z HUABIQ D KD Z KLIFK Z HKDYH UHEHP HG SXUKDHE RURKHZ M DFTXLG ZHP D \HID JUMRURKHE VH
AVSRHR WHKDUH BXWZ KUBIVKAK WKDHLYVKH R, XV ZH

DHCRAQIBG\R YRMWH\KDHDADP HAMY R RAUMKDUKRTHY

P XWYR/ED. DAYIGHIGIQUASHRANR \WHWKDH DOG

P XWRAP DNHDQ RAHUGMUBMRQIQUASHAWR \WH\KDLH

BLONQY ) XQG3URMIMRYY

7KHHDHQRMQNQ 1 X5 SRMRQ/DAFKLQ) R &RP P RQGKDU

/[ ICHONVR) XUIH & DS MBOE, DY

7KH&RP P RQ6KDW/ QR RVDWY DQ ACHOW R I XWKHUFCSMUCADYE. XV

' DMAUPICDRY 3URMMRY/

7KH &RP P RQ 6KDUA GR GRAFDL DO SIRVIMRY/ GVFUP DY DIDQWADD H MY RUSIRSHRIYH KREBHUR &RP P R 6KDUA D/ D UAXOR \WAK WKDWKRB-URZ QQ) D
\WEVBQMIOO® EHUR &RP P ROGKDOWY

SURAHGAUHWR &KDQIHWHS LIKWR 6KDUHKRGHY

7KHUWKWR RAUMKDUHKRTHYP D EHIGMMGRID Z W \KHOSSIRYICR WHKRTHYR DP DU R \WH&RP P ROGKDUA/YRMG DADP HAMY R RAUMDUHKREHY FOIBG DG KHT
|QUAFREDGFHZ 1\ \KHS WFGY DQG DSSIFCERI QY




6KDLHKRGHIO HWQIV

7KHS WIEBY SURYIGH SURVIGHY\KDWV L D JHHIOP HY R \WKDBKRTHY PD EH KHT LQ RURNGH R %MK &ROP EID DV GHMP LGHG B\ DUAROMRQ R \WH GLHRARY RU
HBRAURQFDD LQIFFREIFHZ MM WHYRYRS LU Z HP XWKRES DQDQQCOIHHICP HHIMY R \KDUHKREHYRFHHYHY FOBEE HIUDQG RADMAID P RQMYDH\MWH WA
SUFHAQ) DOQOOIHHICP HAMY UL IRAHSXSRHR GHMP 1QQ) KDHKREHY HONBG\R UFHYHQRIFHR RUYRMDADP HANY R \KDHRTHY WHQUHRRYP D \HADGM
DV\WH UFR .G GDM | RUWDAGAMIP LDIRY SURVIGHS WDAUKAK DM KDDCRASUHHGH WH DM RO Z KIFK WH P HAMY) VR EHKH R, PRHWDD P ROKMVDXG [QWHFDHR D
JHHDOP HAMY BIDOVMRIGE \KDHRTHY XQGUWHEYES B PRHWDD P ROM/RJ SXWOQARS WFB! R WHS WFGV BHOWWDD @ VEHRHWHOMRY
Z KIFK WHP HAMY VAR EHKHIS | RAR Q) D/Z HOHDSEIF FRP SIQ DJG LY DTXRYP |RUWHWIQLAIROR BXMCHNDADP HAMY R \KDUHREHY LV\E R SHIRQ/Z KR D
RUZKRUBIHIE SR\ WKOHKRTHYZ KR IQWHDIJWIDM KRGDABDW R &RP P RQGKDWHIMBG\R YRMDAKHP HAMY

IXVOQWRWHIRYES WHKRTHYR GRABWWKDD R \WHIWXHG KDWY HONBG\R YRMDADP HAY P D UHNXOUMRQ\KHGLUHARY R FOBDP HAMY R \KDHKRIEHY | ROWH
SASRHR WIQLANY [0) BMCHV\KDAP D EHWIQLRARG DAD JHHIOP HHMY 7KHFRAWP D SXUKOOQNR WHIR YRS ROLWRZ QP RIRQ RURDWH CSSIFDARY  XSROWH
DSSIFDARQR DALHARURUWH CSSIFDMRQR  D\KDHRTEHJHONBG \R YRMDAKHP HY D REUWDADP HIMY R \KDUKRTHY EHFDIBG KHIS 0QG FROGAMGLQ D P DOQHU
\WDAKHFRXWARQUGHYCSSURSUDM DQG E JLYHGLHARQVIWRQGHY GHHADY DARWHFIIDKRWQ) DOGFRIGAENR \WHP HAY

/1P 27 R 6HEXUWH

( [ FFBWDY SURVIGHGLQWKH, QYRR HAE DEDEDS$ FAMKHUH DUHCR @P VBNRQ/ASHALLE VRWWH U KWR QRQ & DIDEDOV\R KRTE RUYRMWH & RP P RQGKOUA XQ@EHMH@OY VR &0
RUWH3URMGFHR Y4IMYK & ROP ELDRULQRXUFRQIIMY GREP HW

SKDQJHIO&ROARO

7 KHHDUH QR SIRYIMRQ/ LO RXUFRQUIIM GRAXP HIWRUXQGHUDBSIFCEG FRERDM@Y. \KDAZ RXTS KDYHWHH I HAWR GHID Q) GH HUIQ) RUSUHYHONY DFKDQIHLOWH FROURO
RAWDAZ RXGSRSHDMZ W UASHRAR D). SURSRVHGP HJ HJ CFTXMURQRUFR SRUDMUMIKRMUIQ) [QRMQ) XVRII) R RAUNKBMADUHY

2 ZQHIKIS 7 KIHKR®G

) RUDV@RQ) D/Z HUP DQDWERWY IMXHU DV GH LQHGE XQGHUWH 6 HRXUMEV'S PAVOAIMIK & ROP EID  \KHIH DUH QR SURYIMRQY LQ RAUFRQMIN GRAXP HW RUXQE-HUCSSOFCE®!
FRERIDMOY. WIXUQ) \KDUHRZ GHYKLS \R EHAVFRHG 6 HRXUMIEY B MDMNRQLO & DDA UANXLUA\WDAKDUHRTHURZ GHIKLS  DVZ HODVRZ GHIKLS R DQLQMMING RUWKWRU
REQIDINRQ DARADMG Z 1\ D UHIAG | LCDGALDOLOMKP HMAR RXUVHRXUNY P XMAEH GVFERAHG RGFH D SHYRQ EHFRP HY D USRI LOUGHUDY \KFK \MP 1V GHLQHG 1Q 1 DIRIC
, QNP HQV +, QUGS FSRUMY 5 HNXUHP HOWDQG ([ HP SWRQY Z KIFK LGFOGHY D ALHRRURUR I IFHUR WH USRI IMKHURUDQ SHYRQZ KR EHHLAD RZ QVRUKDY
FRURORUGLHARQ RYHU QUHA® RUIQAUR® VHXUMA/R DUERWY IMKHUFDWLQY) PRHWDD R \WH YR UKW DAIFKHG \R DIDWH USRI IWXHIY RAMBOEQ)
YRIQY VHRXUMEY RQ D SOMDED AOMG EDIY 7KV \MUAKRT LV KUKHUWODWH  WUAKREG XQEUS 6 VHRXUMEY GBI MR DAZ KIFK \WRENKREHY P XWAL-ERYWKHUMKDUH
RZ GHIKLS

& KDQIH/WR & DEIWIO

7KHH DH QR FRIGURYY IP SRHG B WHS$ WFGW JRYHQQ) FKDQIHY LQ WH FEBABDZ KHIH VKFK FROGMIRQY DUH P RUH VI QU LFDQAIKDQ LY UG B WH FRSRIDM QZ VR \WH
3RVIGAHR YAMYK &ROP EIDIRUDV &Y D/ZHOHDSEIE FRPSI) 2\WHZLH SWFEDT R \KHS WGV SURVIGHY WD Z HAHDHR EH D SXEIF FRP SO DQG WAL
UERWY FRP S0 SIRMMRYY GR CRACSSD (R \KDUH RUGMICDMG VHRXUW P D EH\RTGS WD HUHG RURKHZ VH GVERHG R Z LKRXWKH FROHAR \WH GUHRRLY DG WH

AURRLY DUHRANUHG\R JLYHDQ. WDRQIRUUH XMQ) R FROHMR DD \XAK \DB! WY HURURKHUGMSRMRQ




' HRUSWROR & DSIVICEWXRMUH

2 XUDAKRU HG VKDUHWOKAXUH FROAWR  DQXQIP WG QP BHUR &RP P RQ6BKDUY Z IWRAMEDUYDOH R Z KIFK &RP P RO6KOW Z HIHLWKHG DG RAMBQAQ) DVR
WHEDMR \KLY$ QX006 HERWS @R \WH MKHE & RP P RQGKDUA/ DUHIX@ SDG DOG QRO DWHWIEDIFRP P ROVKDUAYLQWH DARRU HG\KDUHWKAMUH ©: HERQRWRZ QIR R LW
&RP P RQBKOY

& 0 DMIDO&RQADRV

: HKDHQRWQMIGLQR DY P DAMUDCAROMPWZ LMOQWH\E R\ HIW SURAR WHCEDMR \KLY/$ QQXOCE HSRIWWRKHWDD FRQUFW HOMIG LOR LOWHRE@Y FRUHR BAMCHY
DV RKHZ MH GAFUEHG KHHQ 1O 3 WP $ +IMRY DG’ HYHRSPHOMR \WH &RPSIQ” [ERYH 3\WP % 96MCHW 2 YHYLZ . [ERYH 3 WP & %ROG 3URNHA
,QEP QUDIRY 3\WP  ( BKOH2 ZQHIKIS + ( YW, (RHOMWH3@MY 3P  $ O DMUGKDWKRTHY RU, WP % 5HDMS 30V 7WDQIRNRYY RUDVRKHZ NHCGHAIEHS
EHBZ

T ) RRXYV,3 $JUHPHDQG &DFHIMRY 1 RM 7 KH LQMBRXDOSURSHWY DI P HQADAMGS SUO DV [P HYGHG RQ- DAY EHEHD,0 & + RBQIVOEG
) REXV' DG WH UHIOAG VHYLFHY D) UHHP HOAGDMG $ SUO DV OP HIGHG RQ - DO SXUKOQAR Z KUK ,0 & + RTEQIV GHIYHS HRGRP LIF EHH W 1 URP
) RAXVDQG) RRXV L XWHGWH, 0 & BUDQGRQOQH FOMYHEDULYI RUWH\VDBIR FOQELY SIRSAW D06 L HYDIHG, 0 & + REQIVVR SURVIGH FHWSIQ P ORI HP HQADQG
FROXANY) \HYLEHY 2 Q) HEDXOW WHSDUWA/H HPXME DFDGFHIMRQ GRMMIP LD \WH) RFXV, 3 $ JUHP HOWDVR \KFK DM

$ 7HDFDD/ ROQ$JUHPHONV2 Q1 RMHP BHU ,0 & + REQIVHMHG LOR D FRQHNEG GOQ DI P HQVWH?E 7HBFDQD/ ROQ$ JUHP HOW Z MK 7HBFDD/ \@
37HBADQD DG LW\RBI WKDBHKRTHJ SXUXOQAR Z KIFK ,0 & + RBQIV GIHE IR DIJBIDMR 1,6 WRADG C5SR IPDMD & \WRXDQG LQLOWEED HON
EHEHHD-0O@Y DGO D 3XVXOQAR \WH 7HBFOCD/ ROD$ JUHP HW\XEMANR CSSIRYDOIRP \WH 0 &3 WHGDQPD EHFRHWGIOR R \WH\KOH
FCBAMCR 7HBFDCDXSRQWHHIMHUR L UHFHSWR DSUHIP LD QFHQHIURP \WH,0 &$ RU L DARHVRBIGMVMIROR |0 & + RTQIV

t . DAPDMP 7HP 6KHHADQG / ROQ $JUHPHV2 Q) HEXDY ZH HOMJG LOR D (RQEGAQ) WP WKHWWH 3. DAP DWMP 7HP 6KHW DG D G)
DIUHP HQMKH? . DAP DIMWP / ROQ$ JUHP HQWV Z W, DEP DIRP /\8 LQFRIGHANRDZ W D SURSRHE EXMQHW FRP ELCDINRQWWDAZ RX@S KDYH FROWMRG D UHYHYIH
P HJHJ 8 QG-UWH. DAP DXWP / RIQ$ JUHP HQV. DAP DM DIUHG\R SRIGHD BIQR XS \R WRADG\R ,0 & + RAQIV \HRXBG B AHINQ DAHNV DQG D
SHYRTOIXODQM B RUEKIH ([ HRAMWH 2 [1IIFHJ 2Q0 D Z H DQQRXQAHG \WH \MP LDIRQ R WH . DAP DA 7HP 6KHAW3XUXOQMR D \FSOUDIRY
DIUHP HQMKHRXMBDAQ) GOQR WRADGZ DVUHEOGZ W DFRXHGLOMBAE. -XO

$ 2WQP 3KDPDR $FNAMINRY DJG 7HPLDIRY 2 Q0 DFK 08& +RAQVIFIAUHS R \WHWKWIQWH 2 QP 3KOP 30NGHIKS \KH32 LDQP
3KOWPP DA $FTXMURY 2 Q$SUO Z H DOCRXQRHG \WDAZ H Z RX@ QRAFRP SBIM \WH WP DQQ) LOXIED HIASD P HN DG DV D UAXOMADQY HUMHG WH
LQMMVECFNRWHVHIBU 2 Q- XO WHSDMEYH HPXMG DFOGFHIMRQDI UHHP HWIGEHMQ) \WHWEQW HUR VKDY DG UHIDAG P DAKLY

( [ FKDQIHE RWRY

&ODO KD/ R VAP R H FKOQJH FROMRY 7 KHH D QR &DDEDQ JRYHP HMIDMY V GHRUHY RUBIXDIRY UHDIY R UMWMRNRY/ RQ \WH WSDUDAR) R RXUFCBABDRU
HLQQIV\R QRO UMGHNQYHXRY 7 KHH DU (R @ V 1Q & DDED RUH AKOQIH FRQAROUAKIRNRYY D HRAMY \WH WP MBFH R GYLGHIBY RURKHUSD P HOVP DGHE. XV IQWH
REQ@Y FRAUH R GRQUMGHNKRTHY R WH &RP P RO 6KIUV B YILWH R \WHURZ GHIKLS R \KFK &RP P RQ 6KDUY H A-BADY GVPXOWHG BHBZ IQ XQEUS WP (
70 DIRQ

7KHHLVR TP MINRQLP SRAHGE. &DTENQAY. RUB \WHFKDWAWURURKHUFRQUMHOAERP® HOVR WHERP SI) ROWHUIKVWR DQRQ WAMGHWR KRTSRUYRME&RP P RQGKDWAY
+ RZ HYHJ WH& RP SHIMRQ$ FWE& DDA DOGWH, QKR HOADDED$ FW& DD KDYHUXGVUHIDAEQ) FHMMQIFTXMWR/R \KDWE FHIBQSHIRYY LFOGQ) QRO MGV
DR Z W RKHIUHNXULP HOVXQEHAKDABI VDNRY




( 70DARQ
&HIMQO DMIDCB 6 ) HEH.D] QFRP H7D & RUGHDARYY

7KHIRTZ L) LVDIHHIOWP POV R FHYSQP DMID0S 6 |HEHDOGRRP H\ FRUGHDINRQ/CSSIFCEGI\R DS 6 + R D/CHIGHGEHRZ DUMQ) [URP DG UHDAY \R\KH
CFDAVMRQ RZ GHIKLS DOGAVGRIMRQR &RP P RQ6 KDWY CFTXLHG SXUOKOQARWHR | HIQ)

7KWAXP P DY VI RUJHHDOQ RP DARQSXSRA/RID DG CRHVQRABXUSRYR EHDFRP SBUMDIOMYRUDKY R DOSRANS 6 |HIHIOGRRP H\Ef FRQIGHDIRQAKDAP D
0SS0 \R D8 6 +REHJDIMQ) 1URP DG UHDAY R WH DFDXOMUWR) RZ GHIKLS DG AVSRIMRQ R &RP P RQGKIUY |, Q DEAMRY WIV\KP P Y GRHY QRAWENH LQR CFFRXQAINH
|QAYIGOOI DAW OQG AURYP WIRHVR D) SDMFX@US 6 + RGHWDAP D DI HAAKHS 6 |HEHDOGRRP HVY FROHDHIFHVAR\KK 8 6 + RTHU [FOGQ) Z KRAIP LMBNRD
\SHALLF\Y FROHDXHIHARDS 6 + REHXQGE-UDQCESIFCEGILGRRP HVE \WHDN $ FFREQIO \WVAKP P DY LV QRAQMIGHEWR EH DG \KRXG QRAEHFRQMKHG DY GIDCRUS 6
IHGHOOGFRP H\Y] DGYIFHZ LW UASHPNR DD 8 6 + RGHU 7KV\KP P DY GRY (RADGAHWWHS 6 |HEHIODOMODIYHP LQPXP 8 6 |HEHIOHWIM DG JUWS 6 WM DQG
GFDODGARYS 6 i FROHDHIFHVARS 6 +RTUHYR WHIFDXOMMRY RZ GHIKLS DOGAVSRMRQR &RP P RQGKOWY , QBAWRY H A-BAD/\GHALLFDID \HWRW EHBZ \KY
WP PO GRYQRAGVAXW CESTFCEGIE  WBRMY WU HOV ( DFK SURGHRAYHS 6 + RTBHULY XUHG R FROXOMWRZ QWY DOYMRUUHIDLAQ) WHS 6 |HEHDOGFRP H 8 6

| HGHOCOOMIDAYHP LQP XP 8 6 |HEHDOABMDOGIUWS 6 \WBMOQGEFOODUEQROS 6 \B FROHTXHIHYUHIY \R\WHIFDOMMR) RZ GHIKLS DIGAVSRIMROR &RP P RQ
6K

1RUQQY [P WH , QMITD5 HYHXH 6HYIFH WH3,56" KDY BHHD BINXHMAG RUZ LOEH RABIGHS BIDAEQ) \WHS 6 |HEHDOIGRP H\Ef FROMDHIHV R WH CFDOMRY
RZ HIKLS DOGAVSRIMROR &RP P ROBKILY 7KIV\KP P 0V IVQRAEGAQ) RQWH,56 DQGWH, 56 LVQRABHFOGHGIURP \BNGQI DSRUMRQWDAVGI HIHOWURP  DQG FRQADY
VR WHSRUMRQABNHRLOWMVAKP P O, Q DEAMRY EHFDXVHWH DAKRUAAY RQZ KLEK WLV \KP P DY DUH EDVHS DUH \KEMPAR YOURXY LQM SUABMRYY WH, 56 DOG\WHS 6 FRAUW
FRXGAVDIUHZ W RHRUP RIHR WHFRGFOMRQ/GARUEHGLOWMKP P O

6FRSHR WLV6XP P DU

7KVAXP P DY LVEDHGRQWH, QMEDTE HH)HERAHR DVLP HIGG WH&RGH  7UDXKY 5 HIXDIRYY Z KHKHUILEDWWP SRIDY RUSURSRHG  SXEQKHEUXAQIVR WH
,56 SXEQKHEOEP LQUADIYHSRMRY/R WH,5 6 \KH&RQMNRQYHE HHD&DIDED DG WHS QWEE\BAVR $ P HIFDZ W 5 HSHAAR 70 HVRQ, GFRP HOQG RQ&CEMIDMIGHS
6HBNP BHU DVLPHIGG WH3&DDED8 6 70 &RYHUMRY D58 6 FRAWG-AMRY/ \WDADH CESIFCEG! 006 LQ HIFK FDH DVIQHIHAWDY/R WH MR KLY
GPPHWSQ R WHDWRIMAY RQ Z KIEK KV \XP P Y 1V EDHG FRX@ EH FKOQIHG LQ D P DAMUIDODGG DGHYH P DQQHUDAD). WP H DQG D). \KAK FKDQIH FRX@S EH CBS@HG
WANRCRMYHD 7 KMAKP P Y GRA/CRABVAXWWHSRMMICH | HAV Z KHMHUDGYHYHRUEHH LADDOR D) SURSRHGGIMDIRY




) RUSKBRHVR WIV\XPP DY WH\MP 38 6 +RGHJ PHIQ/ D EHH LADORZ GHUR &RP P RQ 6KDWAY CFTXLAG SXUXDQMR \WH RIHIQ) WDAL IRUS 6 |HEHDOIGFRP HA\Rf
SXUERH/

$  DOLOEVIGOY KRLYDAMWY HYRUMGHIAR \WHS QAMG6\BM/

¥ DFRRERDIRQ RURKHIHMMY \WDKMED/DFRERDIRQIRUS 6 |HAHDAGHRP HWY SXUBRH/ RIDQY] HoXQEHMHOY VR \KH8 QWMG6\M/ D) WM WHIR RUKH
" IMMAR &ROP HD

¥ DQHBIMZ KRHLGARP HIV\EMAWRS 6 |HEHIDOCHRP H\M DIRQUAIDBBIWR WARXUAH RU

T DWKWARDAL MAXEVRARWHSUP DY \XSHYIMROR DFRXWZ MMOQWHS QWGEVBMYDIG\WWHFRQMROR RHRUP RIS 6 SHYRQVI RUDIDWEMBQMIOG-HMRVRU
L. KDV/DYDIGHBRNRQLOH | HVYIQGHUDSSTFEE®H7 DKUY 5 HIXTMROAR EHWHDAGDVDS 6 SHIRQ

7KV\XP P DY GRYQRADGAHNVWHS 6 1 HEHIDOGRRP HVY FROUGHDIR)VCSSTIFLEGIR S 6 + RTHY/ \WDATUH\XEMANR \SHADOSURYIMRY XQEHWHERH LFOAQ) EXWRY
LG\ 8 6 +REHY\WDNV D DH\E H HP SARUDQ] DARY/ TXOMLHG WANHP HASDQY LQAYIGODUANIP HOADFFRXQN RURKHUNEE GHHUWHG DFFRXQN. E DU I LQOGALC
LOAMDANRYY XQBHZ UMY LOMXUDGFH FRP SOQHY UHDOHWIAM LOYHXR HOMUKVV RUUHI XD LOMHWY HOAFRP SDQHY  F DuH EIRNFUGHDBLY GOBLY RUMBGHY LQ \VHRXUMEY RU
PXUHAH\AKDAHBRYR C5SO DP DN \R P DNHANTFRXQIY) PHARG G KDYHD? I XQRIRIDOPXUHR © RMHWDQWHS 6 GRIU H RZ Q&RP P RQGKDUA/DYSOWR D DG3B!
KHEILQ) WBQORIRY FROYHMRQ WEQLRNRY FROAMKARYH VOB RURKH DUDQIHP HOALQYRYIQY P RUHWOQ RH SRIMRD | DFTXLUH &RP P RQ 6KDU 1Q FRIGHANRD Z W \KH
H HAMHR HP SBR HHWRAN RSMRQYRURKHZ IVHDYFRP SHADIRQIRMVHYIFHY J KRGB&RP P RQ6KDUA/RKHWDQ DY DFCSMICDAHNZ LMOWHP HIQQ) R 6HRARD  RWH
&ROH JHHDD SURSHW KHIS| RUQYMAR HYSXSRHY K DHUTXUHG\R CFAHBLDMWHUFRIQURQR DD WP R JURWLGRRP HZ LW WASHRAWR & RP P RQBKDU/D/DUAKIWR

WK LGFRP H BHQ) WFRIQ] HG RQ DR CESTFCEG! | LDGROOWEA HWRU L RZQ KDHRZ GG RUZIORZQ QUAD LQALHAE® RUE DMIBMRY RUPRHR \KH\RIC
FRP BGHG YRIY SRZ HURUYDDHR \WHRXMEQAQ) KDWY 7 KWVAKP P DY DOR GRHVQRADGAHM\KHS 6 |HEHDOIGRRP HY FROUGHDINRQ/CESIFCEGIVRS 6 + RTHYZ KROM

D 8 6 H SDMDM/RUIRP HIRY WP BMGONVR WH8 6 E SHIRQ/WDMDYHEHHD D RUZ L@EHD WMGHARUGHP HE\R EHD UMGHNQ & DDED| RUSKERA/R \KH7L]

$FW F SHIRQWDMVHRUKRT Z LOXVHRUKRS RADAHRUZ L@EHGHP HE\R XVHRUKRTB&RP P RQGKIUYLQFRQGHRAIRDZ LW FOUN LY RODBXMCHNVIQADIDD G SHIRY
Z KRH&RP P RO6GKDUFROMPAM? V] CEGI& DIDAIDSIRSHW XQGHMH7E $ PARJ H SHIRQVWDWDYHDSHIP DHOAEEDWKP HOAQE DD RAMHSXERH/R WHEDID

86 70 &RYMIIRD 8 6 -+ RTEHY WDADUH \KEVPAR \SHADOSURYIMRQY XQG-HUWH &RGH LFOAQ) BWGRAMP IMG\R 8 6 + RTHY GAAUEHS LP P HADMD CERYH \KRX®G
FROXOWHURZ Q\If DOMRUUHIOGEQ) \WH S 6 |HEHIDIGRRPH 8 6 |HEHIODGMIDMH PIQPXP 8 6 |HEHDOHWEA DQG JUWS 6 KM DG GFD0 OOG QRO8 6\

FROHDXHIFHV UMY \RWHIFDXOMMRY RZ GHIKLS DIGAVSRIMROR &RP P ROBKOLY

1 DD HQMY RUDWDQIHP HQMKDAL FIWALLHG D/ D SINGHIKLS  RURKHUS SDVWMUIRIK  HOWV [RUS 6 | HEHIDLGRRP H\Y  SXUSRAY KR &RP P RO 6K \WHS 6 |HHIC
LCFRP HVE] FRQUHNXHIAVAR \XAK HOMY DOGWH SONGHY RURKHURZ GHY R \KFK HIY JHHIDED Z LOG-SHIG ROWH CRIYANAYR WH HQIMY DOG\WHWEIMYR \XAK SDMGHY RU
RZGHY 7KV\XPP DY CGRHY QRADCOHW WH Y FROHDHIFH/\R D) \KFK SDM@HU RURZ GHU' 3DMEHY RURMHURZ GHY R HQIM¥Y RUDUDQIHP HOW \KDADUH FOWILLHG D/
SDMGHIKLSVRUDYE SDVWURKIK HMVIRUS 6 |HEHDOIGRRP HVY SXUBRH/AKRXES FROXOWHURZ QY DOYDRYUHIDAQ) WHS 6 |HEHDOGRP H\ FRQMNHIAHVDUMQY
P DG UHDMY \RWHIFDXOMMWRY RZ GHIKLS DIGAVSRIMROR &RP P ROBKOLY

2 ZQHIKIS DQG' MSRIMRQR &RP P RQBKDUAY
7 KHIRTRZ LQ) QVAXWRQLVAKERNL IWHBIN \R\KH BV GAFUBHG EHBZ. XQEHAHKHDAQ) 33 DMYH) RUHLIQ, QMK H&RP SDQ 5XBV




70 DIRQR ' MAIEXWRQY

$ 8 6 +REUWDAFHYH/DAWBMRY LFOGQ) DFRQMKAIYHAWMEXNRY Z W UASHWR D&RP P ROGKDUHZ LOEH UBMXULHG R LFOGHWHIDP RQMR KK GMIBMRQLQ
JUIRWIGFRP HDVDAYIGHIG Z WRABEANRDIRUIY 1 RHIQLGFRP HVY Z WKHIS| URP \KFK GMMEXNRD WRWWHH WAR \KHPXUMMARIDFR® XOAG? HOQQIVDGSIRIW D/
FRP SXMGIRUS 6 [HEHIDOGHRP H\E SXUSRAY 7R WH H \WQARDAD GMUEXINRQ H FHHB/\WH PXUMOADGG CFRXP XOM33 HDQQIVDGSIRIW KK GIEXNRQ Z LOOEHWHDAG
ILYAD/DVY | HHUAMOR FOSABORWHH WOANR D8 6 + REHIV\E EDLVIQWHERP P RQ6 KDWY DG WHIHD WUFCSABOI DQWR\KHH \WOAR \WWHH FRWRYHARHS 6 + RTHIV
\if EDLY &CSMIDIDQ Z LOEH S H5 LQWH P DQHJGHAUEHG BHBZ. DV 6001 RU2 WHU 70 DEGI' DSRIMRQR &RPPROGKDUY : HPD QRAP DQUQWH FOBXDIRYR W
HLQQIV DG SR IWIQIFFREIFHZ W8 6 |HGHIOGRRP H\W SUCHSBY DQGHIK 8 6 +REHUP D KDYHWR DAXP HIWDADQ) GMUEXRQE. XVZ W UASHWR \WH&RP P RQ
GKOUVZ LGFROMMMAYIGHGLRP H ' IYIGHIB/BFHYHERQ&RP P ROGKDW/E. FRERIDMS 6 + REHYIHHIM Z LORNEHHDILEG! RAKHS AYIGHIB/ BFHYHE GORIRS
6 XEVFVWR DCSSIFTEGI TP WINRQY DG SURVGHG Z HOUHHDILEGH | RAMHEHH IWR WH&EDDS 6 700 &RYHUNRQRUMHERP P ROGKDA/DHUDAE® WITEGIRQDS QUG 6\BIM/
XUV P DNVAYIGHIGY SOG B XV\R QROFRSRIDMS 6 +RTHY L(FOAQ) LQAVIGONY JHHDM Z LaEH HIILEG! | RUWH SUH HIQMOW  UDAY CSSTFCEGI R B \MP
FLSMIDI QY| RUGYIGHIEY SIRVIGHE FHIBIQKRTQ) SHIRG DG RMFUFRQAWR)Y DUH\DM LHG LGFXAQ) WD HOUHCRABHRDWILHGD/D3) , & IQWHW \ HIUR QUMEXMRQRU
IQWHSUHFHIQ) \§f \ HIU 7 KHAYIGHIGUXGVIHARP SB]  DOGHIFK S 6 + REHMKRXG FROXOWRZ QWY DGYMRUUHI DAQ) \WHIBSTFDIROR KK KBV

6DBIRU2 WHU70 DE®I' DSRIWRQR &RP P RQ6KDUH/

$ 8 6 +REHIZ LOWFRIQ] HIDQ RUGW RQ\WH\DB! RURKH CEGI AVSRIMRQR &R P R 6KOLHYLQ DQ LP RXQAHTXCOW WH G HMIFH U D) BHEHHD D \KHIP RQAR
FDK SOV \KH I DUP DNHAYDOHR D) SURSHW UFHYHG DG E WK 8 6 + REGHIVE EDIVIQWKRK &RP P RQGKDW/\RG RURKHZ MBHAVSRHG R $Q WK JOQ RUGW
JHHDD Z LOEHFSMBIDQRUGW Z KIFK Z LAEHRY WP FLSMIDIDQRUGRWL  DARHWP HR \WHVDBIRURKHUGVGRMRY \KFK &RP P RQ6 KDY DUHKHTS | RUP RIAWDQRH
\HU

3UHHIHQMON UDM/O5SO \R GQ WP FCBMIDIOQ/R D8 6 + REUWDAY DQLGAYIGTD HABM RUMKWY  HEXANRQY | RUFCSABOGRWAY CUH\XEVRAR \LJ QU LEDOADP MBARQY
XQEHMH&RH

3DWIYH) RHIQ, QYHIR HOARP SDQ 33) ,& 5 XBV

| ZHZHMD3) ,& IRUIQ \ HIUGUQ) D8 6 +REHIVKREQ) SHIRG WHD FHYEQ SRMMDED DOHYH BV Z RXG O HAKHS 6 |HEHDOGRRP H\E] FRQMHINXHIHV\R DS 6

+ REHUUAKGMY | URP \WHDFTXMUWRQ RZ GHIKLS DIGAVESRIMROR &RP P RQGKOWY : HEHIHYHWDAZ HZ HHD3) ,& IRAHWY \ HIUHIGG' H-PBHU DGEDHGRY
PXUHQNEMCHW ST/ 0G| LCDGADOH SHABMRYY ZHH SHAAWREHD3) & IRMWH  \Bf \HOU,| ZHDHD3) , & LOWHW CEGN HIULQZ KIFK D8 6 + RTHUILLUNQHAVIQXY
\WH DE/HYH KOV GAPUEHG EHBZ. Z L@ISSO LQGH QWMDY XQBWZ HQR BRQIHILVD3) , & LQD\XEVHTXHOAN CEG\ FOUDQGWHS 6 + RTHUP DNAVDWP HY 3 SXULQ) HBRIRD D/
GHAUB-GEHRZ 1 RRSIQROR GIDCFRXQHORUXALY |URP \WH, QAMEICE HYHOHBHYIEH 3,56” FRIFHOQ) RAUMEIMYDYD3) , & KDVEHHD RABIGHS RUV FXUHQ® SOUHG\R
EH UDXMMG + RZ HYHU 3) ,& FIDWAILEDARQ LY | XQEEP HABD | CRXDOLQ (DM JHHDED FOQERAEH GHMP LGHS XQIDWH FRH R WH\S \ HOULO TXHWNRY DOG LV GHMP IGHG
DO, QOEIAMRY WHIDOMYG-BHI/ LQSIWRQWHISSIEDMRQR FRP SO 8 6 [HIHIOGRP HVY IXBV Z KIEK DUH\VEMPAAR G HIQY LQMSUBMRYY

* HHIOB) , & 5XBV

,QDQ \ HUIQZ KIFK Z H DM FDWILHG DVD3) ,& D8 6 +RTEHUZ LGDEH WNXULHG Wi | L1 DQ DOXOUW-ERYWZ LK \KH , 56 FROEEQQ) \WAK LG RIP DNRQ DV 7UWHDXKY 5 HIXOMWRY/
DOGRURKHU,5 6 JXAIGAHP DL UHNXULH |, Q DEAWRQWR SHIDBWY DI OUHWRADM \XFK BRI WXL HOVP D' UAXONQDQH \WMMRQR WHWP HSHIRG GAUQ) Z KIFK \WH
,56 FOQDAMAW DMV 8 6 +REHY \KRXG FROKOWHURZ QW DGYMRY UIDAQ WH WITXUP HOV R 11AOQ) KK LQRIP DIRQ BIMEY XQG-U\WHH UGV [(FOGQ) WH
WP HOWR I LBIDD, 56 ) RP 3898 0)

: HIHHIO ZI@EHD3) ,& I D\WMWHDSSTFDARQR FHIBQ? GRN WURIK  XBVZ LW UASHRWR \KEMADUHIQZ KIFK Z HKRGSDABDWY R \WHYDDHR \MAK WEMADY

IRUD\Y \ HU D RUP RIHR RXUJURWLGFRP HI RIAXAK B \ HOULY SDAYHLGRRP H \KHS LGFRP HWAMWY RU E RUP RIHR \WHYDDHR RXUDKHVH\KHUSURGFHSDIRLYH
LGARP H RUDLH KHIB | RUWH SIRGAMRQ R SDAMYHLGRRP H \KH DWHAMAY  EDHG RQWWH TXOWM® DYHIIHR WHIDUP DNADDHR \XFK DAV 2* IRWIGFRPH JHHID
LFOG CIMIBY UYHHY G WH FRIAR JRRG/\VRE SOV LGFRP HIURP LYW HOV DQG 1R LGALGHBDRURXNIGH RSHIDNRQY RUNRXUAHY G 3 SDAMLYHIGFRP H - JHH.ID
LFOGY |RUH [P SB GYIGHD/ LQMIMNWAHMEQUONVDGUR DMWY FHISQIDQVI URP WHVOBIR WREN DO WRXUAMEY DG AHMIQJIOQVI URP FRP P RAWAMIQRIRYY $ AlYH
BXMCHVIDQ/DUIMQ) 1URP WH\DBIR FRP P RAMY JHHID DHH FOGHEIURP SDAMYHLGRRP HIL \XEWEQND DOR DI RHIQFRER DIRQVARP P RAW CUHWEAN LOWDEHRU
LMY G-BUHACEBISURSHIN XVHG LQ DWDCHRUBXMQHV ROVKSSIH/ U X@® XVHGRUFRQKP HELQWHREAQY FRUHR IWWIEHRUBMCHY DG FHISQRM-UBTXUP HOV
DUN\DIMLEG




| ZHZHHD3) ,& QD) \ \ HIUGUQ) ZKIFK D8 6 + RUHJKHB&RP P ROGKDWY DUG\MEVANR DS 6 +RTHIP NG D34 () ( GRIRY RP0 DINWRO0 DN GRIRY D/
GHAUEHSEHBZ \KFK KRTHJJHHIDD Z RXGSEHXEMAAR \SHADOXBVZ IW BMGHARS H FHWAMMEXIRY/ P DCHE XVROWH&RP P RO6KDUW/DQGZ W UASHRAR JOQI URP
WHQVSRIMROR &RP P RQGKDV $ Q3 H FHWAMMBMRY JHHDD LVGHIGHED/\WHH FHWR GMUEXNRD/Z W BASHRAR\KHERP P RQ6KIWYUFHYHGE D8 6 + REBUIQ
D0 WY \ HOURYHU R \WWH DYH.DJH DQQCOAMUMBXIRY/ KK 8 6 + RTHJKDY UFHYHG 1 URP XV GAUQ) WHKRIMUR \KH\KUHH SUFHAQ) V] \ HOY RUOVKFK 8 6 + RTHV
KRIEQ SHIRG IRJWH&RP P ROGKOWY * HHIWM D8 6 + REHIZ RXTE EH UHNXLHG \R DERFDM OO H FHW QUIBXMR) RUJOQ I URP WH AVSRIWRO R \WH &RP P RQ 6KDW/
(DEE® RYHUIWKREQ) SHIRGIRUKHERP P ROBKDUAY 6XFK DP RXQN DERFDMWR WH\ HIUR WHGVERMRQRUH AW AMMEXIROZ RX@ EHWY] H5D/RE@Y LCFRP H DOGWH
SUHHIHQMION UDM/ CESTFCEGIVR FEBAB0) QY RUGYLGHIG/ UFHYHE RQRXUERP P ROBKDUAYZ RXGCRAEHDYDME® , QUEAWRY [P RXQIVIIBFFDMG\R SURMY \ HILY/Z RXGEH
\Bf HG DV RAQY LGFRP H DAKH KLIKHWAIE WD LO H 1 HRATRUHDFK \MAK \ HDUDQG DO LOMMMADLIH Z RXT D5S0  DAD UDM DSSIFTE®! WX XQGEHSD P HON 7 KHVH DOYHYH \5f
FROHNXHIFHVZ RXTS RATSSD \R DSHMRQRUSUR VWKL) WKWRURKHAS] H HP SWRLIDQ] DARQWDARG RAERURZ. | XQB/RURKHE IVHXMT HBYHIIHIQFRIGHRAIROZ W W
CFDAMMROR &RP P ROGKDWY , QDGAURY Ll DQROHBANY 8 6 + RTHJZ KR LV DQLIQAYIGMOAH/Z KIBIRZ QQ) RAUERP P ROGKDU \KFK 8 6 + RTHIVKFFHARUIHHIDD
Z RXTS QRAHFHYHD VMG XS LOWE EDUVZ LW BASHPAR KK &RP P RQBKDUY EXWQWANDG Z RXT KDYH DMWY EDMY HDXOODR\WHEZ HUR \WH I DLUP DHADOHR VKK &RP P RQ
GKOUVRWHGFHIHORNE] EDIVIOWKRK &RP P RQBKDAY

4() (GRAIRQ

7KHVE FROHDHIFHV GARUEHG CERYHXSRQD3) , & GHMP LQDMRQP D EHP MIDAGLL D8 6 + RTEHUP DNA/DWP HY  TXOM IHGHBAY IXQG HBRNRD D4 () HBAURY ZLW
UAGHRR LWLOMBMNQWH3) ,& SIRNGHEZ HSURVIGHWHS 6 + REHUZ M WHQHHWOY LQRP DIRQUHUDAEQ) IWREQY HUQQIV GG HAVCSMIDIOG &ROMTXH® Ul ZH
DHFOWILHED/D3) ,& IWZ RXT ONHD EHDGYDQBIFRXVIRUDS 6+ RTHMR HBRAR WHDAKH LM HOAD/ D3 TXOW LHG HBAMY IXQG D34 () ° Z LK UASHRAR\KK 8 6

+ RGFULOWH I LW HOULQZ KIFK VKRGV &RP P RQGKDUY || D8 6 + RTHJP DNA/DWP HD 4 () HBRIRQZ LW UASHRAR XY \WHHBRIY) 8 6 + RTHUZ RX@ EH BTG LOHTFK
\Bf CE®!\ HOUWDAZ HOH FRMGHHG\WR EHD3) , & R LFOCHIQIIRWILGFRP H L D/REQY FRPH WHS 6 + REHIVSUR DB \WKDH RAURGQY HIQQIVDG L DV FOSMC
JOQ WHS 6 +REHIVSR IDBNKOIHR WHQHNDSAOIOG U ) Z KHKHURUQRAKHR A HQIQIVRUGRADEAO) DQ DHAVMEXAG $ QHBRMY 8 6 + REHIVEDIVIQ
LW &RP P RO 6K/ Z LGDEH LQRUDHS R UH GRAINH CP RQAR [Q Wi H3 BXKQEAMMEXMG LGFRP H * IMUBXANRYY R LGFRP HWKDAKDG SURA® EHH Y HG Z LAUAKONQ D
FRUASRAQ) HBANR)R EDLY LOWH &RP P RQ 6KOWY DQG Z LAOGRAEH Y HG DIDQ DY GMMEXIR)/\R \WHS 6 + RTHJ* 0QUDI H3 1URP WH\DBIR RXU&RP P RQ6KOUW/
FRHJGE D4 () HBRMRDZ RX@ EH\E] H5 Dv D FOSAN0) 00 OUG WH GHIDOR \WH EDUY VRS XS DAG-DK GAAUEHS CERYHZ RXG QRATSSD * HHI® D4 () HBRIRQ P XWAEH
POHE \WHS 6 +RTFULODWP HD |LGGVY UMD! RUKH I LLYXE] CEGI\ HIULOZ KIFK WHS 6 + RTEHUKHT RUSRP P RQBKDUA\WDNGFOGA/\WHRRHR RXUE] CEG\ HUIRU
ZKIFK Z HP HWH3) , & JURWLGFRP H\MXRUDWHAMMG \FSDUDMA4 () HBRNRQZ RXGGHHGWR EHP DEHIRUDQ. R RAUMKEMADUH/ \WDAHFOWI LHGD/D3) ,& $ 4 () HBRIRY
VP DGHRQ,56 ) RP

7KHS 6 [HEHDOGRP H\ RQDQ JOQIUR WHAVGRIMROR &RP P ROGKDUA/RUIURP \KHUFHSWR ([ AV IMUEXIRQ/P D EHIUWDAKDOWHE WDAZ RXGCSSO UL D
WP HD 4 () HBRIRQLVP DCH , | Z HGR RABIRYLGH WH UANUHG LG RUP DIRQ Z W BIDG\R WH4 () HBRIRD 8 6 + REHYZ LOXRAEHCEGIVR P DNHD4 () HBRRQ DG Z LGD
\MEMAARWWHGVAWROR \WHP DN \R P DNHMBRIRQEHBZ FRQMMH\R EH\KEMAAR\KHIHHIOS) , & XGVD/GARUEHGLERYH 8 6 + REHYDHXUHG\R FROKOWHURZ Q
\§ DSYMRYUHIDEQ) \WHOGYMEQW DGDYDMEMVR P INGI D4 () HBRIROZ LK UASHRAR XY




0 DIN\R O DUNHN GRIRQ

$ OMIDAVYHY U ZHZ HH\R BHFDMIIHGD/D3) ,& D8 6 +REHJFRX® DOR DYRG FHMIQR \WH JHHIDS) ,& XBV GAAUEHS CERYHE PINGQ) DWP HY P OUN\R P CUAHA
HBRIRQRQ) RP LOAMGR D4 () HBRAIRY SURMGHEWHERP P RQ6KDWA/ DHWHDAG D/ U XD® WIGEHE RO D TXO IHEH AKOQIHRURKHUP DUINAAZ MOQWWHP HDQQ) R
\WHCSSIFCEGI7 BDXY HIXDIRYY 8 6 + RTHYDUHXUHEWR FROXOWHURZ QWY DEYMVAHY B DEQ) \WHSRMINCDYDLMEQW DG FROHTNXHIFHVR DP DN \R P DUHAHBRIRD
$ 8 6 +RWUZKRP INA/WHP OUN VR P DOHAHBRNRD JHHID P XUWAIGFOGH DVRACY LGARP HHIFK \ HIUWH LGRBDH LOWWH | UP DNHAYDOHR \WH&RP P RQ 6KDWY DG
GOENRP JIRWLGFRP HWHGHFUDHIQWHYDOHR VKA KDUAV/GAUQ) HIFK R WAR] CEGH\ HILY EXVZ WK G/ TP WWGARWHIP RXQAR SUYRAO BFRIQ) HSGHAIOQY 7KH
8 6 +RUHIV\E EDLVIQWH &RP P RQ 6KOW/ Z RXT EH DOWAG \R UH GRADY. LGFRP H RUGW UHFRIQ] HG DV D UAXE\R \WH P OUIN VR P DINHAHBRIRD ,| D P DN R P DU
HBRIRQ Z W UASHAR RXU&RP P RQBKDUVLVIQHI HAARQWH@MR D8 6 + REHIVG-DN \WH\E EDIVR WH&RP P ROBKIUVIQWHKDQG/R D8 6 +REHUZ KRIFTXWG
WP [URP DGHAHEHQAZ LOEHWHBWHUR WHG-RHEHORAE EDUY RUWH I DUP DIHAYDDHR \WH&RP P RQ6KDWY $ Q JOQIWRP D\DB! H FKOQHRURKHUGVGRMROR \KH
&RP P RQGKDWIQOQ \Bf CEGI\ HULQZ KIFK ZHDMHD3) ,& LH Z KHRZ HP HAAKHIURW LGFRP H\RMWNRUDAHARMMNGFUEHE CERYH Z RX@ EHWHDME DVRB@Y LGFRP HOUG
DO GWIURP D\DIB! H FKDQHRURKMHUGVSRMRQ Z RXG EHWHDMG | LLIXAD/DQRE@Y GW \RWHH WOAR DQ GHAP DUN\R P DNHAI QY SUVIRAD LGFOGHGIQLGARP H DG
WHIHDWUDY D FOSMIDERWY | ZHA-DH\R EHD3) ,& D) JOQRUGRWUWHRIQJHGE D8 6 + RTHJRQWH\DBIRUH AKOQIHR WH &RP P RQ 6KDUAY Z RX@ EH FIWMILHE DV D
FCBABDIOIQ RUBRW 7 KH &RP P RQ 6KOWHY \KRX@ EH P CUNABE®! WRAN D/ GRQ) Dv\WWH  DuH OAMG RQ WH 1 DWGDT &DSMID0 DUNHADGE DUH BIXOW® WDGHS $ P OUN R P DA
HBRNRD Z LADQRATSSD \R \WH &RP P RO 6KDUYIRUDQ W CEGI\ HIUGUKY Z KIFK Z HIWHQRAD 3) , & BXWZ LEDUHP DQ LO HIHRAAZ W UAGHRANR DR \MEVHNXHQAR] CEGI\ HULQ
ZKFK ZHDOQEHFRP HD3) ,& 6XFAK HBRAIRY Z LOXRATESD \R D) \WEMGADY WDZ HRZQ $ FFREQI® D8 6 +RE-UP D AR \R EH \XEMPAIR WH 3) , & XV Z LW
ASHRARDD GZ HWLUS) , &VQRE WWENEQ) \KHS 6 + RTHIVP DN \R P DHMHBRNRY

3XULQ ( BRIRY

| ZHOHD3) ,& DADY WPHZKHQDS8 6 +RUHJKRGY RUERP P RQ 6KOW ZH Z I@IHHID FROM}H\R BHWHDME D/ D 3) & Z MK UASHRWR WHS 6 + RTHJIRUDT
\WFAHHEQ) \ O GUQ) Z KIFK WHS 6+ RTHUKRTY RXU&RP P RQGKDUA HYHDLL Z HAHDHR P HANKH3) , & JURW LGFRP H\RWNRUDKHAIMANIQ D\KEVETXHA HOU + RZ HYHU LI
ZHADHWR P HAMHHWAV D8 6 + RTHIFDQDYRGWHARQMAQ) P STAAR \WH3) ,& IXGBVE. P NG D\SHADCHPANRY D3XULQ) ( GRIRY \R BFRIQ] HIOQER PINQI D
3GHP HG\OD! HPRIRZ W UASHRAR DOR \WHS 6 + RTHIV&RP P RQ6KOW DG KDYH\KAK &RP P RQ6 KDWY GHHP HG\R BH\RTS DAKHUI QUP DNAMDOHRQWHOWED R

\WH @I CEGH HIUGUKY ZKIFK ZHZHHMD3) ,& 8 GEUDRKMUWSHR SXULQ HBRIRY Z HZ LEH GHP H3\R KDYH P D0GH D GMMEXIRO\R \WHS 6 + RB-UR \KFK 8 6

+ ROHIVSIR IDB\KDHR  RUHDIQIV DG SUR WDV GHMP LGHS I RUS 6 1HEHIDOIGRRP HVEf SXSRAY , QRE-UIRAWHS 6 + RTHAR P DNHWLYAHRRQG HBRIRD Z HP XW\DOR
EHGHAP LGH3\R EHD? FROMRDMG I RHIQFRIERDIRY DVGHIGHSE, \WHS 6 700 &RGH ZKIFKP D QRABH\WHFDH EXVSBDHVFHWHERQMRDG) RILIQ&RSRIDNROVHAIRD
EHRZ  7KHKIHROHUP INVDSXULQ) HBRRQXQEUGRHWRAIRD) E  DOGUHIXOMRY/MHRIRD + RQ,56)RP DIMEFKHG\R WH\KDUHKRGHIAG a0
(FOAQ) DQLP HYEHE UMD RUBNHAV \WH FROHDAR \WKH, 56 &RP P MIRGHUVR P DNH D @M HPRNRQ XQEHU& RAH \HARD E  DQGUIXDMIRY/\VHRIRY + H

OMSXULQY HPRIRD RQ) RP $ ,QDGAWRY IRUDS 6 + RGP INGQJ \XFK DQHBRIRD DQ KREQ) SHIRG Z RX@ EHGHP H3\R EHILQ I RURKU&RP P RQ6KDUVIRU
SXUERH/R WH3) ,& GV $ \MMH3XULQ ( GRIRY \WH&RP P RQBKOY/Z W UAGHRAR Z KIFK WH3XULQ) ( GRIRZ D/P DEHZ LO@RAEHWHDAG DAKIWVIQD3) , & XQABW
Z H\KEHNXH® DIDQEHRP HD3) ,&

(DK 8 6 SHYIRDZ KRLYD\KOWRTUR D3),& JHHID P XWLGI DQ DUQMOBERWRY,56 ) RP ZLKWH,56 FRQEQQ) FHVBQLQRIP DIRQ DG \WHI DOUHAWR | LGB
KFK U-BRWARXTS LAXOVQWH P SRIMRQR  SHIGHYROVKK 8 6 SHIRQ DG LOWHH WRMRQR \WHWIMMR @P MIARQY Z WK ASHRAAR | HEHDOLGRRP H\E UMY/ ILOG R
KK 8 6 SHIRD




8 6 +RUHY\KRXG EH ¥, D \WDWI RUHCAK \f \ HOU Ll D) WDAZ HOHD3) ,&  Z H AR SURYLGH QR DAKUDGRHY \WDAMZ LAVDMA \WH UHFRUG NHELQ) BTXUHP HQV RUP DNH
DMOEGI\RS 6 +REAVWHIQRP DIRQVKK 8 6 + REHYUHTXUHWR P DNHDA () ( GRIRQZ LW UASHRAR XVRUDD \KEMADY WDADOR LVFOWILHGDVD3) ,& 8 6 +RTHY

\KRXTS FROKXOWWHURZ QWY DGYMRY UIDAEQ) WH SRMMICCSSIFDIROR \WH3) |, & WXBV R WHRZ GHIKLS DIG AVGRUMROR &RP P RQ6GKOWY DG \WH DYDMELON R FHSQ
8 6\ HDRMRQ/XQEHH3) ,& LXBV

$ CAMRIDYD & RMGHDIRY/
&RMRDEG) RHIQ&RSRDIRQ

&RHWANRQ E  ZDVUSHDIBGE WH70 &XWDQG-REVS PAHIHARYHIRU \ HWR |RIHIQFRSRIDIRY/BHILQRAQ) DWW HAHP BHU DGHEQ RQRUEHRH
" HHPBHU 2Q-X0 \WH 2 QHYA) Y-DANXOA@S AW 29964 ZD/MIQGIQRQY ZKFK [P RY RMHURKDYH HOMBAGERHVWRY E  IRUW
\HWR |RHIQFRSRDNRY/EHIQRQ) DWW HHP BHU QAHDINVH \WH UH QWP HQALY GRAH | HAWH XQMDW \ HIWY BHILQRQ) DWU' HHP BHU \WH DDOMY

EHBZ CSSIHARWHHOMH  \§f \ HU

XU WHSHIRGIQZ KFK SRHVFAIRY)  E ZD/WSHDBG W2 DV SRMEGI\R 3 FRGHQEED” FUDMDFRQMRTBG | RILIQFRERIDIRY 3&) & Z MRAKDYLQ) DALHWRU
LQEUHAB QNG 6\BA KDUHKRTHJEHDOH WRAN FRX@G B-DMIBWG GRZ Z DGR D8 6 SHIRD HJ  DSIMGHIKLS FRISRIDIRD WWWRUHIEM RZ GHGE\ \KAK | RIMIQSHIRD
: HEHIHYHWDNVAHMEQFDH@OY. DR Z I \WHOIMMYHIQMMR WHUSHIOP D \KEVIQMDMWDAZ HZ HHQRADE) & IROWH B} \ HDU DIKRXIK W SRMEBIKDAKH, 5 6
PD GVIUH 6SHLULFOD \KHEHDM) [(DIFH&RP P MKHH SODIRQWIAGWDAKHUSDOR FRIRD  E  Z D/QRAQMIGG\R FDAHDI RHIQFR SRIDIRQ\R EHWHDMG D/
D&) & Z W UASHFWR D8 6 KDWHKRTEHID/DUAXOR DMIBMROR RZGHIKIS XQ@GUMAIRD D \RDS8 6 SHYIRQWDAY QRAD UHIDAG SHIRD Z MMQWHP HIQQ) R
VARD G \RWKS 6 \KDUHKRTHJS$ GAMRDIM WH7O &RWWDHR 1 HMHO LGBUY &RP P MRGHIMBGY! RAKHSUHP WVHWDAS-DAQ) WHPXUBHONXGV VMA® FRXT

UAXOVQ DQ CEVKLG WAXKOVS HY 5 X0 FRIFOGHG \WDAD VKEMADY  FRXTS QRAEH DMIEXAG RZ GIKIS R W AUHRWRULQAUFASTIHNFR SR DR/ EHFDAVHARQJ \R Z RXG
YIRDMUD XDNRQV-URY E  ZKFKSRIGV\KDNDFRSRIDIRQ\KDORAEHFROIGHG\R RZ QIWRZ QURAN
YR \ HOWEHIIQQQ) DWW HRHP BHU SRHWARY) E  ZIOSHYHIWEANRZ GGE DIRHIQSHIRDIURP EHQ) DMIEXMGGRZ (Z DGR D8 6 SHIRQRZ GHG

B WKIRHIQSHIRQ $ VDWWXOWIRQ) IRZ DG ZHAR @RV SHAWR EHWHDMGDYD&:) & VRBD D/DURKOR GZ (Z DG DAREXWRQI URP RXUIRIHI QWKDUHRTHY/ W RXUS 6
EMGDY

,VMKRXGE EH QRMG KRZ HYHU \KDAKH | RUJRQ) DOMY P D (RAH WG W RUGQRDS 6 \MEMADUHY $ VKK D) 8 6 +RGHYWONRZQ  SHHARUPRMR \WH\RIC
FRP BQHG YR SRZ HUR DOFDWHVR RN HQMBG\R YRM RU - SHIFHQARUP RIMR \WH\VRBDYDOHR WKDUR  DIDFDWHY RUMEAN KRX@ FRQIGHUZ KHAHWH RYHMS
UOVIRU) &VOJGE3) ,&VIE0 \RWHP SAKOQMRERGHVRIRY G ZKHRGHMP LQQ) WHUS 6 \If REQIDIRY/IRUXVRUIQ R RXUGRDS 6 \XEMADUHY 8 6 +RTHY
\KRXGS FROXOWHURZ Q] DGMMRY I DEQ) \WHISSIFDAROR KLY XGIMGAHWH DMIEXNRQ UXGY UHDMG\R RZ GHIKLS DUHYHY FRP S

$GAVMRDO/T RQ3DWIYH, FRPH

&HWEQS 6 +RTHY WDADMH LQAVIGOY HABM/ DUG WKWV Z KRVH LGFRP H H FHHBY FHMEQ WUAKR®Y Z LGDEH UHTNXULHG \R SO D KU RQ * GHALQMHY HOALGRRP H
FOAQ [PRY REHMQIV GYIGHIB/ DIGHNIOQIRP GVSRIWROR SURSHW RNHKDQ SURSHWW KHELQ FHMBIQWIGY/RUBMCHARY 8 6 + RGEHY WKRXG FRQXOWHU
RZQW COMRYUIDEQ WHISSIFDIRD Ll D) R WA RQWHURZ GHYKLS DOGAVSRINROR &RP P RQBKOUWY/




5HHSWR ) RHIQ&XUHR

7KHIP RQ\R () AWBMROSIGWDS 6 +REUIQIRHIQPUWHA RURQWH\DB! H FKOQH RURKHE CEGIGVSRUNROR &RP P RQGKOWY JHHDD Z L@EHHXOOR
WHS 6 GRIUYDDHR \KFK | RILIQPXUWHR EDVHE RQWWHH FKOQIH UDM CSSOFCEBI RQWH MR UHFHSWUHIDBBWR Z KRKHIKK | RIQPXUHEA. LV FRHWGIQRS 6

CRIYDNKDAWPH $ 8 6 + REHJZ LOKDYH DEDAV IQWH I RIHIQPXUHR HDXOOR WS 6 GRIUYDDHRQWH@MR WFHSASQ 8 6 + RTHIZ KR ARQHWRURKHE VH
AVSRAV/R \WHIRMIQPUMEA DWAWHEMR WFHSWP D KDYHDIRMIQPUHE H FKOQHJIOQRUGWKDAZ RXT EHWHDAGD/RA@Y LGFRP HRUGW DGJHHI®M Z 1@
EH8 6 \RXUHLGFRP HRUBW I RUIRMIQW FUEWESXSRAY ' LITHHAXBYISSO RS 6 +REHY Z KR XVH\WH DFFUCOP HMRGR W CAFRXQIY ( DFK 8 6 + RTEFHUVKRX@G
FROXOWVRZ Q8 6 \§f COYMRUBIDAEQ) WHS 6 |HEHDOGRRP HW AROHNHIAVR BAHYIQ) RZQQ) DOGAVSRIQ) R 1IRHIQPXUHA

) RHIQ7O &UHIW

6XEMPNR WH 3) ,& XOV GVPOWHG CERYH D8 6 + REHUWDASD V Z KHMUGUA® RUMRXIK Z WKREQ) &DDEDDIGRP H\E Z W UASHRWIR AYLGHIB/ SOG RQ\WH
&RP P RQ6KOW JHHDD Z LCEHHMYBG DAKHHBRAMRQR \XFK 8 6 + RTIHU R UHFHYH H\WWHUD GHBAMRQ RUD FMHEWRUVKAK &DDEDQLGRRP A * HHD® DRHAW (@
WBFHDS 6 +RUHVS 6 |HHIDGRRP H\Y (CE@OY RQ D GRIMUIRUGRIUEDLY Z KHIDV D G-BANRQZ LOBBFHDS 6 + RTHIV LGARP H\KDAY \EMANR 8 6 |HEHIC
LCFRP H 7 KIVHBRMRQLYP DEHRQD\ HIUB \ HOUEDMY DG CESOH/R DT RMIQWY H/SOG Z KAKMHUGUHA® RAKRIK Z MKREQ) B D8 6 + REHUGUQ) D\ HU

&RP SB] QP MIARQ/CSS® \RWKHI RHIQWE FUHEWLGFOAQ) WHJIHHDOTP WIMRQ\KDARH FHEWDIRA FHG\WHSURSRWRIDM\KOHR D8 6 +ROHIVS 6 |HHDOGRP H
\§ QCELON WDKK S 6 + REHIVE I RULIQVRXUH \Bf CEGILGFRP HEHOWAR\KAK 8 6 + RTHVZ RUZ LGH\S] CEBILGFRP H , QCSSOLQ) WLVIP MIMRQ D8 6 + RTHIVYOURXY
LA VR LGFRP HOGG GHOAIRQ P XWEH FDI LHG XQE-UFRP SB] XGBV DYHWHLR I RHIQWRXUH RS 6 \RXUH' * HHID GYIGHIB/SOGE DIRHIQFRSRIDIRQ\KRXG
EHWHDMG DV | RULIQ \RXUAH | R SXSRH D05 JDQV BFRIQ] HE RQWHOBIR WRAN R DIRHIQFRERDIRQE D8 6 + RTHVKRXG EHWHDME DV8 6 \RXUH [RUMLY
SXUSRH H A-BWDVRKHZ VHSURYIGHGLQDQCBSIFLEGILGRRP HWY WDW DQGLL DQHBRNRQLY SURSH® P DEHX@EHMHEREH + RZ HYHUWHIP RXQIR DAMMEXIRDZ LW BASHR
R \WH &RP P RQ 6KDUA/ \KDALY WHDAG DV D3 AYICHEG PD EHGZ HUIRUS 6 |HGHDOIGRRP HWY  SXUSRAY\KDR WY | RU&DQDAEDD | HEHDOIGRRP HY SXUERHY BAXKAY LQD
WOAGIRHIQW RHAWIBZ DFHWR DS 6 + RTHU , Q DEAURY WY RIMIQWY FUHAWIP MR LV FOBXDMS DQG CESTHE FSOUDMD Z W UASHRAR \SHALLE FDMIRIN/R
LCFRP H 7 KHIRHIQWT FU-GWXGVOHARP SBf DIGHIKS 6 + REHMKRXGFRQXOWRZ Q8 6 \Bf DOMRUUIDEQ) \WHIRMIQW FUHEWXGV

YCAXS: IWKRTQI DG, QRIP DIRQ’5 HERUMY

8QEUS 6 IHHIOWFRPH\N Q¥ DQG 7UDXY 5HIXTMRY FHYIQ FOMRIN R 8 6 -+ RTHY P XWMLG! LQRP DR UMD/ Z W BASHRWR \WHU LOMIR HOMO RU
LQYRYHP HQAQ DIRMIQFRERIMRY ) RUH [P SB1 8 6 WMOAVFRXUHREQ DIRY/ DQG UHDMS SHIGWY DHIP SRHGRQLQAVIGOYZ KROMS 6 + REHYWDAMRE AHWEQ
\GHALLHG | RHIQI LDGROCDAHVIQH FAWR FHMSIQ\WUAKRTS CP RXQN 7 KHGHIQWROR \VGHALLHG | RUIQ! LDGADODMNV LFOGH (RARD | L(DGRLDOCFFRXQVP DQRIGHSLQ
IRBMIQ! LCDACOQIMAIRYY EXADBR XQBWWKHISLQDFFRXQVP DQEGHEE DI LOCADOQANMIRY [0 WHAN RUM-EXUMN MKHGE, DQRQS 6 SHYRD DO | LCDCRLCOLOWMKP H
RUFRQUEPVKHIS | RULQYHWY HOARDAKDY DQ IMAKHURUFRXQALSDMY RMHWDQDS 6 SHIRQDIGOD [QMMNQDIRHIQHIW 8 6 +RTHYP D EHKEMRAR WHH USRI
WXL HOIV XQDW/\RHLUG. RP P RQ6 KDL DUH KHIS LQ D CRFRXQADNAH IO | LDGA DO QARMNRY, 3HIDEMAY | RUI OUHVR | LGIFHIEOR \WHHLQ RIP DARQ WM/ CUHVXEWEQD
8 6 + REHY\KRXSFROKOWHURZ QWY COYLRY U DLEQ) WHUHTXULP HOVR 1100 LQ RP DIRQUIMEY LFOGQ) \WHUTTXLUP HOARILGIDD, 56 ) RP

30 P HQNP DCHZ IMQ\WHS QWGE\BIM/RUE, D8 6 SDRURUS 6 PLGIBPOD R GYIGHIG/RY G SURAHHG/DUMEQY |URP WH VDB RURKHM CEGIAVSRIMROR &RPPRQ
BRIV Z LAUHHDD EH\EMANK LQ RIP DIRQ USRI DOG EDANKGS Z MKRTQI \If  DARHUDMR I D8 6 +REU D IDV\RIXUNK KK S 6 +RELIVFRIAS 6
I SO HULGHQIVIFDARQ QP BHJ JHHID RQ) RP : E IXQ\KH/DQLGFRUMAWS 6 \Bf SO HUIGHQIMIFDIRQ QP BHJ F LVCRNLHGE \WH,56 WDKK 8 6 + RTHUKDY
SUMRAD | DGGR SURSHD U-SRYMAP \V\XEMANR EDFANKS Z IWKRTEQI W RU G IDOWRAHWA XQGUSHIOVR SHMY \KDAKAK S 6 + RE-UKDVIXUDKHG IWFRIHAVS 6
I SO HULGHQWLFDIRQ QP EHUDGG \WDARH, 56 KDY CRARINIEG\KRK 8 6+ RCHAKDAMWA/\XEMANR ECFNXS Z WWKREQI I+ RZ HYHU FHMBQH HP SWSHIRQV JHHDD DM
H FOGG 1URP \WHAH LQRP DIRQ UERWY QG ELANKS Z WKRTQ) KBV YEANXS Z MKRTQ) 1V QRADD DEAMRIOW] $Q [P RXQN Z WWKHE XQ-UWH 8 6 ECAWS
Z MWKREQ) W XGVIHHDD Z [QEH DIRZ H3D/DFMEAWIDOMDS 6 +REHIVS 6 [HEHIOGRP HW CEOW U D) RUZI@EHHXQES U WK 8 6 + REHJIXUKHY
UWINXUHGLQ RIP DARQVRWH, 5.6 LQDWP HD P DQQHU




7KHAVRXWRQR USRI BN HV VAR CERYH LY QRAQAMEHE R FRQUYAM D FRP SBIM GHAUSWROR  DIOUHSRMGY) BNXUHP HOVWDAP DL C5S0 \RDS 6 +RTHUS
| CLOUH\R DM FHYSIQ USRI UATXLUAP HQIVP D UAXONQ DOH WIMRQR \WHWP H SHIRG GAUQ) Z KIFK \KH, 56 FOQDAFAWDMY DG XQGHURHSIQ ALURXP \WIRHY \KFK DD
H WRIRQ P D) VR DAMHAP HW R [P RXQN XQUADMG \R D) XQDIM LHG USRI WIXUWHP HOW( TFK 8 6+ RTHUWKRX@ FROXOMW RZQ\Y  DGYMRUUBIDAEQ) \WH
LQRP DARQUERIY DOGEDANKS Z MKRTQ) KBV
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&HIMQ&DQDADY) HHDO QFRP H70 & RMGH.DARY

7KHIRWZ LQJ \XP P DY GAAUEHY DVR WHGEMR \W/$ QQXOC HSRWMAH P DMUIDOR DODADD | HEHDOGRP HY FRMGHDNRQY JHHIDD DSSTECEGIWR DVKDBKRTEHUZ KRLVD
EHHIADORZ GHUR RXUERP P RQ 6KDUY DG Z KR DADTUHBYDQANP HY | RUWH SXERH/R \WH CESTIFDARQ R \WH, FRPH 70 $PW&DDED DQGWH, GFRPH 7D 5 HIXDWRY/
FRIDAMYHD \WH3&DQDADQ 7O $FAW  LVCRAVDOGLY QRAGHP HEWR EH UMGHINQ & DD RUSXSRAVR WHE DDA 70 $ DG D0 CESOFEBILGRRP H\Y WHDW RU
FROMIRD) GDUDAWP VOQWZLKXY  VQRADIADAMGZINXYY — GRVQRWHRIKRE DG LY QRAGHP HE\R XVHRUKRTE &RP P RQGKDMIQDBEXMGHVRISOVR D
BXMCHVFOUHSROIQ&DIED  KDVCRAHIMIGIQR Z W UASHAWR WHERP P RQGKDUAY D3 GHUYDIYHI RZ DG DIWHP HQWV D/AKDAMP LV CGHIGHELQWH&DDADR70 $ A
DG KRO/\WHERP P RQ6GKDUHY DY FDSMIDSUIRSHW D31 RQ &DQDADQ+ RBHJ  7KYV\KP P DY GRHVCGRADSSO \R D1 RQ & DDADD-+ REHADAY DO LOXUHIFW LQ) RQDQ
LQMUDGFH XMW LQ& DDED DG HWHZ KHIHRUDD? DAKRY] HG I RULIQEDN  DVKDAMP LV CHIGHSIQWH&DIDADD7H $ PABXAK 1 RQ & ODADD-+ REHY KRXG FRQXOWHU
RZ QW COYNRYI RUDGYLFHKDYLQ) UH DLBARWKHUSDMEX@URLXP IR/

7KVAKP P DY LVEDHE ROWHPAUMMBRVIMRV/R WH&DIEODT $ AAIGGWHE DD 8 QWGE\BAY 70 &RMHMRQ DVIP HIGG WH&DQDED8 6 70 7TU-DN
DQG DO XQEHWEOEAQ) R \WH PAUMHDADEP LQMADIYH SRIFLHY OOG DARMQ) SRR \WH & D5 HYHHS JHR SEDKHGLQZ UMY SURVWR \WHAEMKHIR |, WINAY/IQR
CFARXQADIDSHALLLF SURSRDY\R [P HIGWH&DDADR 7L $ PADQGWHEDDEDS 6 70 7DV SXEQF® DYRXGAHGE RURQEHKDD R WHO LQWHUR ) LDGAH &DQDED SURUR
WHADMKHIR  WH2 3URSRHES P HGP HONV  DQG DAXP H/AKDAIIBURSRHES P HIP HONZ LOEHHTIRMGLOWHIRP SURSRHG + RZ HYHU QR DWKUDFHY FDQ EHJLYHQ\KDAKH
3URSRHGS$ P HIP HOVZ L@EH HIRAG D/ SURSRHG RUDADID 7 KIV\KP P Y GRAV GRARKHZ IVH\ENH LR CFFRXQARUDQIASDAM D). FKDQIHYIQQ@Y. RUDEP LQVADIYHSRIR RU
DAHMQ) SITAVHZ KHAHUE. GIMVDIYH BIXDMARY DG [GMDAYHRUMGR DOGHAMRQ RUCANRD GRUGRHY IMENHLQR CFFRXQAT G MMNRQRIFRMGHDIRY/R D) SRIGH
WUMRY RUIRHIQMUMGRIRY Z KIEK P DL GLHHUIURP \WRHAVAWHGKHIHQ

7KMXP P DU VR DJIHH.DODMHRYD DQG LY QRAVDQG LY RAMQMXGHE VR EH GIDORUMY DGYEHVR DG SDUARX@UVKDUHKREEH DOG GR UHBLHHMMRQVZ W LHSHAR

WHLQFRP HWE[ FROHTXHOFHVR DG, SDUARX@UMKDUHKRTEHUDUHP DGH 7 KIVAKP P DU LVQRAH KDXWAYHR D8, DQDEDQ | HEH.DAGRRP HVE] FROMGHDIRYY $ FFRUAQIO
\ RX WKRX@ FRQXOY RURZ QW] DGYNRUZ W UASHRAR\ RXUSDUAEX@URLEXP WIGRH/

* HOHD® |RUSKERAVR WHEDDAEDD7 $ FADHIP RXQV UMY \RWHIFDXAMRY KRAQ RIGVSRIIROR WHERP P RQGKDUYP XWEH FROMMG LOR & IDAM) GRAMLY
EDHGRQWHH AKOQHWDM DRMEE. WHYOIN R & DD RQWH GM\KAK TP RQADRHRUMAK RMHUDMR H FKOQIH DV LY CFRFSBEGN\R WHO LQWAUR 1 DNRICE HYH)H

&0D




C MG/

" LIYIGHIB/ SOGRUFHAWG RQWHE& RP P RQBKDURUGH-P HG\R EHSOIG RUFHEWG ROWHE&RP P ROGKDU\R D1 RQ & DDAEDD+ REHJZ LAEH\KEMANR & DIDE00Z WKREQ
Y DAKH DM R RQ\WH JURW [P RQAR \WH GYIGHIG \KEMRAR D) BBAIRQ LQ \WH DM R Z WKRTQ) \R Z KIFK \WH 1 RQ & DDADD + REBHULY HOMBEG XQaHU M)
DSSIFCEGI LGFRP HVE WDV RUFRQMHQUIRQ EHET HHD & DQDED DG WH FRXQW  LO'Z KIFK WH 1 RQ & DIDEDQ + RE-ULY WMGHV) RUH CP SBi XQ@GUWHEDDDS 6 700 7WDN
Z KHHAYLGHIB/ROWHERP P RQ6KOW DHFRQUIGHIG\R EHSDG\R RUGHIYHGE. D1 RO &AM+ REHMDAYDEHHIADORZ GHUR WHAYIGHIG/DGLYDS 6 WAGHOWRU
WHSXERA/R DG LV HOMW®G \R \WH I XOEHH IWR  \WH&DDES 6 70 7WDNV \WH CESIFCEGI DMR & DCDADDZ WKRTQ \F LV IHHID WEAEG\R : HZ L@
UAXUHGWR Z LWNKRTB \WH CSTFCEBI Z LWKRGQ) \f |URP [0 ALYLGHIE QG WP VWK \WH & DDADQIRYH.P HQWRUKH L RQ & DDEDD+ REHVOAFRXQMVL RQ & DDA+ RTHY
DUHXU HG\R FROKOWHURZ QOGYNRWAR GAMIP LGHWHUHQN®P HOAR UHIH XQEHUDQ CSSTECEGILGRRP HW WDV RUFRQYHQIRD

* DERRYY
$ 1 RQ&DIEDY+ REHIZ LaORAEH\EMANR S XQGE-UWH &DQDAEDQ 7 $ AARQD). FOSMIOIDQ WO H5 ROD AVSRIMRQRUGHP H3 QVERIMRQR D&RP P RQBKTUH XQBW
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BKOUHKRTEUO HAMY 4 XRUP SHIXUP HOVL DIAT 6\WRANO DMNVBX®!  F 35XB F’ WIXUAAKDAKHP LQP XP TXRXP UL HOVRUDP HAMY R \KDUHKRGHY
EH R WHRAWEEQ) FRP P RO KDV ,Q DZAMRY 5 XGB! F UMY \KDADQ DWKHU QMG RQ 1 DT MBI W XRXP WU HWQIWE @ZV ,Q@X R
IRBZIQ5XB  F ZHKDYHHPRMG\RIRIBZ &DQDADQSUIRNAHYFROMMMZ W KHUBXUP HOVR \WHY8.968.$

BKOUKRE-US SSIRDCB HTXUP HOV 1 DT 6\BANO DB X! G 35XB G° UATXUAMKDUHKRTHUDSSURYDOSURUMR DMDQCAMRQ LOYRLQY \WH\DBIRUMMOGFHR
DARP SO VAR P RQWRAN - RUVHRXUMY FROYHWEBI LQR RUH HIAME®! I RUWFRP P ROWRRN L DAD SUFHEHBZ \WHJUWDAUR ERRN YDOH RUP DUNHAYDDOH DG LU Z KIFK
RIHK-UZ WOADBVE. RILFHY QURRY ROVEWIQIIOWRANKRTHY VHIXODR ~ RUPRMR RURMEQEQ) WKOWR FRPPROWEANRU  RUPRMR \WH YR SRZ HJ
SURMRMXOGH ,Q@KR IRBZIQ 5XB1 G ZHKDYHHBRMNGWR | RTBZ \WH CESIFLEGI BTAWP HOVR WHYRI68S$  Z KIFK GR RABTXLHVKDUHKREGHUDSSURYDO RUWH
IKOGPHR VHRXUMEYROWHCSSURYDCR . HIXW ARP SHODINRQ ST/
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© HKDYH GYHBSHS DG LP SBP HAG D R EHYHRXUMNY UM P DQIHP HASWRIUP GHIQHS \R SURAAKH FRQLG-QIDIN LQAJUMY DG DYDOE@OI R RAURIMFIOM WP VDG
LQRP DARY 7R SIRMRXUM VP V/ DOG LQRP DR 1URP A BHYHRXUMY WDV Z HXVH D YDUHW R VHRXUMY \BRY DG \WRKQATXHY 1O REHUWR SUYHVGHMWIQMKMDM
FRQEQ HADDM DGUHRYHUIUR |GHNIHG YXQHIELMMY DG VHRXUMW LGAGHON

2 XUR EHYHRXUN UMN P DIHP HOASURILEP LY LQMIUDMG LQR RAURYHIIEDS.RP STV UMN P DEIHP HMWSURIUIP  DGG \KDUY FRP P RQ P HARERBILHY DG BRI FKOCHY
WDAZES® CFURW RXUUMN P DD HP HASURIUZP \IR RKHUUMN DDV 2 XUP DEDIHP HOARCP 1Y SUGALSID WASRQUE®G! | RUI QMMM RXUSRP SO0 VUAN P DIHP HYWBURIUP
LQFROXGBANRDZ L\K P XESBH | XQRIRQY DG U-ER W) \R\WWHIRDG

2 XUR BHYHRXUMY UM P DQIHP HYBURIUIP LGFOGHY

1 DD ,QRPDIRY 6HXUNW 3RIA \KDADWMEXDM/ RXU LG RP DIRY VHRXUNW SUIRNHY DOG SURRHXUAY \R P OQEQ FRQLGHIFH 1Q RXU BXCHN DG R SIRMAMKH
FRQLG-OMIDY QMUY DQGDYDOEMN R \WHLQ RUP DNRQZ HKOQEB

$ DGEFDME&\ BHIGHXUW FRP SIQ  UASRQUERII RUH HRXWWR RQ UABYDQAQMOQDODGH WICDOUHNXUHP HQWV DG LGHQIN 1) CESURSUDM\WMKQFDCDQG RIDY] DARQC
P HDAXUAVR GHIVHULQ RUP DIRQVHRXUMY LOFRP SIOFHZ LW \RRHUATXULP HON

1 D&\ BHUBHRXUW FRP SO SUGASDED URGRQUEM I RUGIYIQ) RXUR BHYHRXUMNY UM DRFWP HIWBIRAHKHY LGFOGQ) DI RUP DOLQ RUP DIRQVHRXUMY UMN DXHAP HWRQ

DO DABDWDQRXCOEDAY RAUMHRXUMY ARQNRY | P HZ RUN DG UMN UHP HADIRQ DG SURIMY DARYY DQG UM IZ DUHHW RUHSFADNRQ SURIUEP VI RUHP SBR HAVUHDIY \R

A BN

WHXVHR H \MIDOUARXUAHY \XFK D/DXAHARY FROXGEQN DQGDXAVRY Z KHHOSSURSUDM \R DAHW \MAWRURKHZ [VHDAMMWAZ W DSHRVR RXUMAPXUMY FROMRY

DQH WWIDCDXEWR RXUN WP VDG HYLLRGP HW LGFOGQ) DOH \MCDOSHHDNRQWMVRQDQ DOQMEDLY

A BHYAPUMWWDGQ) R RULGAGHWHGRQHSHIRIGHIDG\HIRUP DI HP HQV

D R BHYFRXUMW LGA.GHOAHERQH SOQ WDNIGFOGH SIRFHXUY | RUDRHMQ) RERAQ) R BP HADIY WRNQ) DG FRGAENY SRMDEDOMY R R EHIHXUW

LRGNV

DYHIRUDAHAP BRI GALIGHGWRIGHON DQGP M DMP EHYHRXUMY UMWY DXRADMG Z LW RXUXVHR! \KLLG SOV VHYLFHSURNGHY DQG

FRUAMODREM DR/ RO \MLLG SOWV YHIERY \R USRIWWHRXUM [GAGHOV UM LGHIVIFDIRY  RU RKHUVHRXUMY UHIOMG MKHY SURP S®@ \R RXU GALI (DG FRQIEAY

SHYRGD
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2Q2 AREHJ Z HEHTP H Y CUHWDAW\KLG SOV , 7 VHYLFHY SURYLGHUZ DY \KEMPWIR D R EHYHRXUMY DAIFN B\ 0, UDQOQ WUDATRBUI URXS DQG \WDADY D AKX H
Z HHDOR H SRHE GH\R \XAK DQ DAIFN 2 XULP P HADM LOHAWMDINRY FROBARS LQ FRIER DIRY Z W ERK \WH 0 HAMS , 7 VHYLFH SURVLGHUDGE RXUR EHYHRXUMY \HYLEH
SURVIGHJ Z KR DOR VHLYHDVRXU&KIH , Q RUP DARQGHRXUY 2 [1LIFHJ GHMP LGHG\WDAKH\RXUFHR  SRMMIOKDANRL HG DFFHWZ D/ QP LWAG\R DQH \WMITOX WP P DIHGE
DCRAHMLG SOMV \HYFHSURNGHU

8 SROAVRYHY R WLVICAGHOAZ HSURP SV P SBP HOAGIWLAGHONMSROHSIRRFFOLGFOGQ LQWINY DFRP SUKHOLYHIRFUF IQMMMDIRD — GVFRIGHAMY) OOG
VFRXUQ) \WHDIHAMG WG SOW M VAWP HYIDILQ) H WCDOI RUHQUE , 7 \GHADDAV\R HYDOOM \WH QDMUH DG \VFRSHR WHDMRN DQG QRWA LQJ WKH UHBYDQAL-I XOORLY
DARRINY BIDAEQ) WHIP MGH SRXUHR FHIBIQHP SBR HHLQ RUP DIRY ERK FXUHIAIGG I RP HJ

UDHE RQWH LM DRV LQAQIV Z HFRQLP \WDW L QR XCDAKRU] HE SO I DCHS CARHWAR RULQMEDOX VWPV L QR SDVMHONEDBZ D/FRP SURP MG LLL. GRVHMYH
LQRP DARQZ D/VAVFRHG DJG LY RXUQMIDOGHE RN WP OQVI WHR P DIARXVIARY

© HFRFOGS WDAKLY R EHYHRXUMY LGAGHAKDY GRAP DMIDED O HAMS DQG LV QRAUDRIED @\HY \R P DAMIDD O HFWRUBMHY DM\ UAXOVR RSHDIRY/ RU
ILCDQADCARQAURY ©  HFARQMMHWR HKOFHIWR. EHYHRXUNY SURRFRY DOG\KLLG SOV UMN P ORI HP HQVUZP HZ RINAR P L\ DM SR XMUH\KUDN

$ GAWRDID Z HKDYHQRAGHIVLHG UMWIURP DD RMHUNGRZ QR EHYHRXUMY \MU-DV LGFOGQ) DVDUAKXOR D0 SURUA EHYARXUW LGAGHV WDWDYHP DALDD O HAKMGRU
DHUDREIED O\HD \RP DAIDI O HAWKY LFXAQ) RURSHDIRY, BAMCHAVRDM\  UAXWVR RSHIDIRYY RUILCDADCFRQAURY

* RYHLCDQAH

2 XUYRDGFROUGHYR EHYHRXUMY UNN DVSDWAR - LWUMN RYHILI KWXGRMRQ DQG KDY GHBI DMG R \KHP DI HP HVWRYHILIKWR RXUR BHYHRXUMY DG @B SIRMAUR)SURIUP

7 KHYRDUG UHFH YH/ DOOOXSEMY | URP P DI HP HWRQRXUR EHYHAXUMY DO COBSIRARIRYSIRIUP V [FOGQ) UADMEWHIB/RUP HURY

, QOEAWROWR D) WERWIURP \KHP DI HP HOAMRWHORDGUHINEQ) R BHYHRXUMY P DRI HP HQAQ RUP VDQG XSEDMAKHYROLGIERAD MJQU LFOQAA EHYHRXUMN IGAGHOV
2 XUP DQIHP HYWMP  VRIHMHUZ 1\ DQH WIDORRP S Z KIFK SURVLGHY SUR HAMRQIOS EHUBHRXUMY BHYLFRAR XV LV UAGRUEG! RUDAAALQ) DGP DILQ) P DMIDOUMY
IRP A BHHPHUM WUDN 7KH WP KDV SUP DY UASRQUELON |RURXU RYHIDDR EHYHRXUMW UM P DQIHP HAVSUIRIWEP  DQG \KSHYLHY BRI RXU LQMEIDR EHYHRXUMN
SHYRQGHDOG RAUUABIGHE H WLCDOR EHYHRXULY FRQXGEQN

2 XUP DIHP HWACP \XSHYLMAYH I RWVR SUYHOAGHARAP 1\ DM DG UHP HADM A BHYHRXUNY UMY DG LGRGHOMMURXIK YOURXVP HIQ/ Z KIFK P D LFOGHEUH LQIVI R
LQMEDOHRXUMY SHYRQEHDWUHDAQMIDI HFH DG RMHLQ RUP DIRQRBBICHS | URP JRYHIP HQED SXEQF RUSUYDM\RXUHY LFOGQ) H WCDOFRQXGEQVHIDIHGE, XV
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7KH&RQRIDMS) |(DFLOOA\IAP HOV DG \AKHXOVISSHIURQSDIHY)  WURKIK) R WV$ QX005 HERWIQG DHLGFRSRUIDAMG KHIHOQB, UH HMIFH 2 XUDXGWG | LQOGALC
BMP HOVDYSUHBDBGE. RXUP DD HP HUWIQGDSSIRVHGE, WHYRIGIGFOGH
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&RORIEDMGE\IAP HOVR ) LODGADBRMRD
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_ $ WFGVR .0 &DQTHVERS IFRERDME HHHFHWR([KIHW \RRAURP . IXINKHSR\WHE( & RQ2 RREHJ

_ " HAUSWROR VHRXUMIVUH IMMHGXQEHUBHAWRD R \WH( [ FKDQIHS PVMIARISRIDAMGE, UHHHFHWR ([ KIEW  \WRRXU) RP ) ILBGZ W WH6E( & RQ0 DY

_ W@ GWH 7UWERP SO0 @DMG-DDDY ARSRADMGE HHHFHWHKEW R RU) RP
IXOQWKHSR\KHG( & RQ) HAXDY

_ W@ 2 G WH 7UWRRP SR _ CDMG) HELDAMY 1RIRADMSE HHHFHWH KBW R RXU) RP
IXUO\KHG\R\KH6( & RQ) HEXOY .

_ ~ DIDONVQG-DMHENRHD.0 &DTHVERS D052 G WH 7UWRRP SOQ_@MG) HEXAOY LOREDMSE HHHIFHWH KIBW R RU) RP
IXUVWKHG\R\KHG( & RQ) HEXOY .

_ YRP R : DUDQMR3XUKDH&RP P ROGKDW IFRERDMGE WHHHHFHWR( [KIHW \RRU)RP ) 1IGGZ W WHE( & RO0 DFK

_ )RP R &RP P ROBKDH3XWKDH: DUDOMOFRSRDMGE BHHHFHWR( [KHEW \RRURP ) ILIGGZ W WHE( & RO0 DFK )

_ )RP R &RP P ROBKDH3XWKDH: DUBOMFRSRDMGE BHHHIFHWE6FKHX®R' ~ R ([KBW  \RRXU)RP . IXONWKHG\RWHE( & RO0 D

_ 0 &OQTHVERS 6\REN2 SIRO3OD IFRERDMGE HHHFHWREKHXGRS R ([KAW  \RRURP . IXUNKHG\RWHE( & RQ-XH

_ 0 &DQTHVERS 5 HWAMSEKDIHE QVBMD IFRERDMSE WHHHFHWR([KIAW \RRAU)RP ) [IBGZ W \KHE( & RQ0 DFK ,

_ ) REXV, 3 $ JUHP HONEDMGS SO _DvIP HGHGR- 0O EHEHD.0 & + RBQIV/ \@ DJ5) REXVO HAFDHHEV/ \@ IGFRSRIDMSE UHHIHFHW
HKAW RRURP . IXO\KHG\RWHGE( & RO$ SUO )

_ &OFHIMROR ) REXV, 3 $ JUHP HONDMG) HEUOY EHEHD .0 & + RBQIV/ \@ DJ5) RRXV0 HAFOHHEV/ V@ IGFRERIDMSE IHHHIFHWR ([ KIEW

WRRURP ) ILBGZ W \WH6E( & RO0 DK _

_ GHYIFHV $ JUHP HONGDMG $ SUO. D0G DV [P HGHS RQ -0y BHZHD .0 & +REBQIV/ V@ DJ5) REXV 0 HAAD+HEV/ \@ IGFRESRDMS B
HHHAHWHKAW R RURP . IXUNKHG\RWHG( & RQ$ SUO .

_ 2 SIRQ$ JUHP HOWEDMGS SUO EHEHD. 0 & +ROQIV/ \@ 0J5) RXV0 HAFDHHEV/ \@ IFRSRDAMGE HHHIFHWH KIBW R RXU) RP
IXOWKHSR\KH6( & RO$ SUIO :

_ 8 QRIADO7 IDDMNROR / RID$ JUHP HONHEHD .0 &DOTHYDOG7HPAXD IFRSRDAMGER HHHHFHWR([KEW \RRU)RP ) IBGZ W WH6( & R
oD



https://www.sec.gov/Archives/edgar/data/1792030/000117891322003705/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891322003705/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000364/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000364/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000364/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000447/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000447/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000447/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000730/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000730/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323000730/exhibit_99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-5.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-5.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-6.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-6.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321004175/exhibit99-2.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321004175/exhibit99-2.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321006127/exhibit99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321006127/exhibit99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-9.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891323001175/exhibit_2-9.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-2.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-2.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-2.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891325001126/exhibit_4-2.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891325001126/exhibit_4-2.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891325001126/exhibit_4-2.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-3.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-3.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-3.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000106299321003298/exhibit99-1.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891325001126/exhibit_4-8.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891325001126/exhibit_4-8.htm
https://www.sec.gov/Archives/edgar/data/1792030/000117891325001126/exhibit_4-8.htm
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, \WXOGRH PRV CERFDMG VR Z CLUDQWV I UDQAG

' WVGRDR SURSHW SDQAIGGHIXSP HOW

&RP P ROVKDUY DG SUH XQGHG Z DDV WKHS DVVKDUH EDHG FRP SHODIROZ WK UHDME SO
" DWARXQW SHOFVIQUASHAWR FROMHMEGIG-EHOMUBY
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/ ROIQIUMS

&KOQHLQUANRAGFDK
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$

%

&RBRDMIQ RP DARD
0 &DQTHEVERS WH3&RPSID ™ RU3,0 && LV OMG IRJWIGQ RQWH1$6' $4 FRPPHAQ IURP 0 DFK XQEHJ\WH WANHUM P ERC
3.0 8&& ,0 &&WVPOQRIIFHIVIQ. LEBAN* @O<CP ,MIHD2 Q-XH WH FRP P RQWKDWW/ R \WH &RP SO0 KDYH BHHD YROQEY  GHIAG | URP

WDEQ) ROWHE DODADEHXUMAY( [ FOQH WH2&6( 7
7KH&RP SIQ DG IW\KEMADUHY FRIBAYHD \WH3* URXS  RSHIDM DY RIH USRI XQWQJHRIUDSKIFDOBERWY) \HIP HOV VHHOOR1RM  EHBZ

0 RIR \KH* URXSTVUYHOMHLYIHHDAG URP \DBVR P HAFDOFDQIELY SURGANVAR PAMEP HYLQ, WTHDG* HP O 7KHUP DQQ) UYHHL IHHDMG
IURP \DBVR RAHUSIRGEMR FXWRP HYLQ, WIHDG* HP D))

,Q,IHD,0 && RSHDM/LQWH IIHBR P HAFOAQITHY WURXIK VHYHDOSKOWP CHHY DG WBGH KRAMHY \SHAD) LQ) 1Q P HAFOFQHEY SXYXBQNR \WH
MIHD' DQIHRXY' XAV2 DA 1 HZ 9HVMRQ \WH3' DQIHRXYV' XKIV2 @@ DG WHUHDMG U XOWRQVIMKHGE ,0 &$

,Q( XURSH ,0 && RSHDKM/WURXIK * HIP 0Q EDHG\VVEMADY ZKIK VDR( 8 * 0 3 AHWIHG P HAFOAQIHY SURGHHIDG GMWEXRUZ LW Z KRBVDBI

OUFRIFVKDQEIY P 04 CAMUIQY  SURXUHP HOMIRLDIH DG GMMEXWNRQ CHHQAVIUIQMGE, * HIP DQUHXDMAY DAKRIMAKDAXIBZ | RULP SRWRUH SRV
FCECELON Z W BDXAMAMSHIP LW

7KH&RP SO DOGIWVEMGDUHNY AR RAWHIDIHIQOD 8 6 FOUIEY UHIWG DRI D/ GH LGHG LQ & DDADD 6HXUMEVS GP LQVADRLY6\E | 1 RIFH

) RUP RHMIQRP DIRQUIDAEQ) WHOMR HIMM/XQGHMH* URXS WH1 RM $ EHBZ
" HIQWRY/
, QWHHI LCDADOWIAP HOV

7KH&RP S RU,0 && ,0 &DQTAVARS

TKH* RS ,0 &DQTAVARS WEXEMGDUH/

6XEMADIHY &RP SQHY \WDADH FROMRDBG B WHERPS) D/AHIQGIQ,)56 DG ZKRH
DFFRXQVOHFRQRIGDAGZ MW WRHR WH&RP SIQ

&$' RJ &DPADY RMU

86 8 QWG 6\BIM GRIU

(85 (852

1,6 1HZ ,MIHD6KH\HD

,P SDRAR SRMOADC: HP DQ V®IDT DARQR FDQULELY

,Q2 AREHJ WH* HP DQ | HEHDOFTELGHADSSURYHG D GBI MDRYH TP HIEP HQAKDALL HIRMS DV FXUHQ® SURSRWHG ZRX@ L UM LO SHIRQ
S MALDQ FROXEBNRYY | RUWH SUWAUSWRO R FOQITELY | GZ HY DG I SURKEMP DORGUGMMEXIR) R FOQEEY | GZ HYZ MWQ* HPDQ - SHP LWEY
GHIYHY RQD YIDSKOWP LA FRAUHY 7KHWP L) \FRSHDQGILDORP R KK GILMDIRQUP DOXFHIQ

|| 1P SBP HAG \MHH FKOQIHY FRX@S P DMIDD DOYHYHD O HRAKH &RP SO v+ HIP 0 RHDIRYY LFOAQ) B @P WY AMUBMRQ FKDQHY DG
UBAQ) SDMHNFFHMEQN ZKEKP D QWD GHIDAYHD [P STRABYHHY/DOGRSHDICY AWV

) RUP RIHLQ RWP DARQUHIDEQ) \KHLP SOLP HONR LQIUIQILEGI DAV DG JRREZ LODERFDME VR WH* HIP DQDQG, VIHD&DK * HHIDICY 8 QUWKHE&* 8
FH1RM EHBZ




0 &$11$%6&253 $1' ,7668%6," ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

&DQDEDY RIDWIQWRADQGY H AHBVWKDUHDQG SHAKDLHGD®

127(

*(1(5%/ &RW

/ TXIGW DQG FDSMIOUHRXUAHVDQG JRQ) FRGFHID

7KHERP SI) GHYRM/\XEWIRMD COWH | RW\R FRP P HADT DARQR WP HAFDOFDQTEY SURSFN Z KLFK DUHH SHAMS R UHTXLUH \XEWEQAO XUWHU
H SHIGWUBY 7KV WH&RP SDQ LV UIMQ) FOSABDIRUNKAK SXSRAY $VR ' HHP BHU WH* URXS KDV QHIDIYH Z RINQ) FESMID CFRXP XDMS
GH IAVDIG\REDKDUWHRTHY GHIEWR oG UASHRIHD |, QDEAURY G WH\ HIUHIGHS' HHP BHU WH* URXS KOG
DEWIURP RSHDMY CRYMWA/R

" XUCQY \WWH SHIRG/UBRWMG \WH* URXSTVRSHIDMY H SHOMYLGFOGHE YOURXY DAKP SNRQ/FRFHOQ) \WHEYHIDGWP L) R FDK WRHSWIURP \DBVOG
FDK RA® VI RURSHDY H SHQHY DQG FOBMICH SHIBWMUH R Z KIFK WH&RP SO H HRXAMS DFRWKDYLQ) SO VR DEBZ. WHFRQIMXQ) Rl LW RSHIDINRY/
DG P HHAIW FDK REQIDARQY 7 KH FRWDILQ) STIQ ARQUMMG R FRIBHBAIRQ GH R HILAHGAHY DU M HILHY ZKIFK LFOGHPOQ L BLBAERQIQ
D RODEG KHEFRQV L BBEIRY 1Q ARP SHRDIRD SOG \R N P DDIHP HOAVSHIRIGHD LFOGAQ) @RIVR N HHAWHY UL RSHIDIRIC
HILFLHGAHY DQG UHGFHG FOSMIOH SHIGWUA/DQG LY PAIEQKLQ) QF DG HILFLHANKSSD FKOIQY R VKSSRIW CRMYMEV LOWH* HP DQ UILRY , Q\WH
SHIRG/WERWG \WHERP SIQ. FRMXH-GVR FRHD P RARUWH SHOH/

0 CDIHP HOASDIY \R | LCDGRH W RSHDMRQY/ WURKIK L \OBV R LW P HAFDOFDQIRY SIRSENV LQ , MIIHOOEG RQ D @LIHUVADE! LQ WH * HIP D WLUMRLY
UAXAY |URP * HIP DY VGIDT DARQR FOQTRVRQS SUO Z KIFK | CAOWBMAKHCFRHWAR P HAFDOFDQTRY SUAAUISIRGY | RUSDHOV DQG GIDT HY
QRQ SUR VWRADOFOEY MBMY - XO + RZ HYHU WH GIMDNRQ LO* HIP DD P LIKWEH \KEMPNR | XAMUH FKOQIHV\ARDAP D KDYH LI QU LFDQADGYHYH
HIFWR WH&RP SIQ | RUP RUHLQ RUP DARQUHIDLAQ) \WHSRMMICFKDQJHR * HP D) VOIDT DARQR FOQTEY VFH1RM & CERYH L \DBVR HIXW
DOGRUIIMQ) G-EW LGFOQQ) WKHD U MDARWUAP HONRD) RP ) \WDWZ DY GHROUHG H I HAWHRQ- X® B \WH8 6 6HPXUMWY/DQG( [ FKDQIH
&RPPIWRY 36( & DG Z KIFK DERZ VWH &RP SI) \R UHIMALIXS R 8 6 WRADEG |RUP RUH LQRUP DIRQ BIDAEQ) \WH BIMDIRQR FHISOQ
VERXUMEY IMKHG WURKIK SUYDM SOFHP HOARTHIKY DQG D SURP IMRY RV RIHIQ) WHIRM % OG % EHBZ R AHMEQ HNXW DQGRUGHEW
VHRXUMVR WHERP SIQ WURKIK SURVGHRMY \KSSBP HQ + RZ HYHU \WHH LY QR DRKUDGRH WDADEANR DOFCSANODGG | LQDGAQ) Z LADEH DYDIOEB! R \WH
* URXS DG HHQ U DYDDEG! Z KHKHULZ LODEH RQ WP \/ CFRHBEEGI R \WH* URXS RULQ \WH UHTXULHG [P RXQNV DG \WMURAIK LI H SR R DEAURIC
EXMGHWORMYMEYZ W WWHIRIOR HKOAQ) (R WP JURZ \W RSSRUMQANA/

) RUP RMIQRP DIRQUIDEQ) \WHI XQB/UIMQ) WURKIK GHEW DG RUFCSABDADQLRNRYY \FH1 R/ %OlG EHBZ UAS-RIYHD

7 KHH FRQAMRQY UNVH XGRHMEIQNA \RDAFDWANL) QU LFDQAGREND/\R Z KHKHWH & RP SO0 Z LOEH CEGH\R ARQMAH DV DIRQ) FRIFHD 7 KHFRQRICDMS
| LCDADOWEBMP HONV GR QRAGFOGH DD DWW HOW UHIMY R UHFRYHIELOWY DOG FIDAMILEDNRQ R DAV RUCCELQMNA/ WDAP LIKWEH GHFHADLY \KRXQB \WH
&RP S BHXTEGIR FRQMMHDVDIRQ) FRFHD

,P SDAAR FROAXHG LOM HIALDMRQWH* LRXS VEXMGQHN DRV

) RIRZ LQJ P CAR-FRQRP E GYHBRSP HON DURXQG \WH Z RGBS \WDAKDYHVENHD STFHLOQ UHAHQAY HOLY WHUH KDV EHHQ D LGRUDHLQ LQ OIRQ UDAWLQ, WEHODG
DURXQG \WH Z RS $ V SDAR WH KBV \BNHQ R FXUE \KH UM LQ SUAHY FHQADOEDIONY DURXQG WH Z R LGFOGQ) WHYDN R, MIHD BHIOQ R WIVH \KH
IQMIVNDM POQD BHEHD  \MRIK

7 KHLGRDHLQWHLQMBMADMKDY DQH DAYHLP STRARQWHERP SDQ GAH R IWADE OWAARZ DB/ EDCN LOANMNRQ DQG RKH YW \KDAE-DUDQLOMBWNDMDAD
YOUCEGIDM ) RUP RHLQRP DIRQUIDGEQ) YDUCEBIQMMWADAYR GOO/UFHYHGI URP EDON LOXMMNRQDIGRIHY HH1 RM  BHBZ
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)

, P SDRAAR WHVHRXUW MWXMDARQ RQWH*  LRXS VEXMCHN DRAYIW

2Q2 AREHU WHEVBMR |, WIHOZ D/DAAN-GE. \WH\WURIMARU D] DARQ-+ CP DV DG DV D UAXOWKHE\BMR |, WIHOG-FOUHS DWBMR Z DUDQGD
OUH\AB! PRAGIDIRQ R WAHYH/ WH?: DJ  $WKHMVPHWPH D IRAR 1LJKWY DOR GYHESHS LQ WH GRUWH.O EREGH DICIQKMKH WURIMA
RUDQ] IR+ H ERTIK Z KIFK GGWR H WLYH HTPOMOR UMGHIV 7KH:  DULYDQH A-BMRIIOAYHAZ LK VHRXUMY DQG HFRGRP LE 1P STFDIRQ/Z KRH
H \WADQG RARRP HY DUH XCBUHAREED! , QUASROHRWKH: DU \WHB\BMR |, WIHOKDY VBNHD LI QU LFDQUAREY VR HOKUHWHVHRXUMY R W UWAIGHQV Z KIFK
KDYH D FRQIGHIE®! LP STRARQ HRGRP LF QG BXMCHN CRIYMAY LOWH FRXQI 7 KHHYHQVR \WWH:  DUKDYH G5 \R D UHBRNRQ LQ EXMGHN DRI LQWKH
HRERP\ DOGDMIQU FOQWGZ GRZ QLOHRGRP LF CRAVW O HAMY \WHEXMGHWRSHIDIRQ/R HOMWAYLQ YDURXAFBVR LQOHFH [P RY REHYGHWR
WH FRKUH R ICRRUHY 1Q WH \RAK DOG GRW R \KH FRQU AP DIH \R LQUDXUAMH GRQY WP PREQDIRY R WAHYIMV DG PRH 3RMNC
| CRNDNRYY LO FARP P RAW SUFH/ | RILIQH FKOQJH DAY/ DYDMEAW R P DAMIDY DYDMEMY R P DBRZ HJ GAOOHYIFH/ DOG QLI LEXANY 1Q CFFHMQY)
FODUARXUARY KDYH O HRANG DQG DU H SHRRMG \R FRQMAH R O HRAQIMYEY Z KRV P 0Q RSHIDARYY DUH 1Q , MITHD , Q DEAWRD WH WBM R Z DD DOR
D HAW\KH CRRYMEVR - HQMEVAKDAHD RQIRIIQZ RINHYRURQZ RINHY UHFUWMG | RARHSXUSRAR WHILIKWY  LQMECDIRIOAEH |RHIQFRP SIQHY
1Q, \THD AYICDYIDARY DQGP RUA $ VDUAKOMAH:  DUKDYMI QU LFDQAP STEDIRQY| RAMHHRGRP\ DG LP SRAYDARQUGH IEGI EXUEH) ROWH FRQMDIRD
R BXCHN TR DG \KHI XQRNRDCDGG RSHDARDOFRQMAW R \KHHMY

QLRHMPEU  DADHIHZ D/BIFKHGZ W WHWUIRIMARI Q) DARQ+ H ERTIK IQWHCRWR WHFRQU EXVWH:  DUFRQMXHGLORKHIDBD/

2Q-XH WHE\BMR | IIHOOXQFKHG RSHDIRD35 MY / IRG DIDQWMP LMY BIHVLQ, UKD Z W DIRFXV RQWH , UNQDQ QFOOUSURVRNS VD
AXOVDWBMR HP HIHR Z DV GRS 1Q, MIHD FDAMQ) UBHIAMRQY DOG UAMRIRDY RQWH , MIHD HFRGRP\  Z KIFK LGFOGHS LQMJDID SDMIORU
FRP SBIMFRKUHR EXMGHAMY UARIRNRDY RO JDNHIQIV LQ Z RINSTOFHY DQG LQ WH HSXFDIRQ M WP Dv'Z HIDDY D GRUDH LQ Z RIN RIFH GHWR UAHYH
HIDWY HOADQG D UHBAIRQLQ QP BHUR IRIIQZ RIHY ' XUQY WH RSHIDNRQ D\BLIHAMGS$ P HUIFDQ WUINH Z Dv FOUIHG RMDIOQIWUDD DWUZ KIFK RQ
-XCH DFHDH LLHZ Dy W-ERKHSE EHE HHQWWH SDMEY

) RIBZ Q) \WHIERYH Q2 AREHU  DAFDVH LWHDIUHP HWZ DALIQHE Z W WLIRIMARLI Q] DRQ+ CP DVLQ* [ DOQGDVDUAXOWKHI LIKWY WEMG-GRQ
P RUVURQV

BXEVHIXHMR UHSRWWG GDM RQ) HEDAY , MIIHODGG \KH 8 QUG 6B @XQRKHS D NLQADNERN DI CLQWA UDQO0 JRYHIP HOMELIHN | RGBZ LY
Z KK, IRUASRGHG Z WK P B LUARZ DB/, MIHODE RMHUFRXQUHY LOWH BILRQ $ VD UAKOWR \WH D RUP HQMRGHS \WH, WTHRIRYHIP HONGFOBG
D\SHADOUWDARQ ROWHKRP HI URQATFURWWWH HOMHFRXQI  LGFOGQ) UAMANRQYRQJ DINHIQ)V DG D UHSRNRQLOHARGRP LF CRAYW H FHBWRUHWHQIC
Z RINSORHVXQMD DK

7KH&RP SO0 VP ODIHP HOAVFRQIDARA® P RARUQ) \WHGHYHESP HOVUIDEQ) \WH:  DUDQGLVIRMY LQIFFREDGFHZ W KHIXGHIGHVR \WH YDURXY
DARRIMEY 7KH&RP SIQ VK| HIHG D GIDIYH P SCRATURP \WH:  DUFRP P HIAQ) \WH WWIHXOUAUR 7KH&RP S KDV H SHIHAHG &P DIH\R LW
CHOW \R I XGAMRQ 0 HAMY) YOURXVDSHW [FOGQ) HP SBR HA/ \KSSTHY LP SRW \DBY DQGP RUA
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%

6VBMP HWR & RP SCOQFH

7 KHVH FRQRIADMS | LODGADOWBAP HQWV KDYH EHHQ SUHSDUHG LQ CAFREDGFHZ LW, ) 56 $ FFPRXQIY 6\BQEGY 3,) 56 $ FFRXQIMY 6\IQAG/  DVIMKHGE
WH, QMIDIRICS FIRXQIY 6\BDILG/YR0E 3,$6% DIGLQMSMABNRY/R \KH,) 56 , QMSUBNRY/&RP P IWH 2,) 5,8

7KHH | LCDQADOWIAP HQVR WH&RP SIQ |RUMH\ HIUHQGHG' HAHP BHU KDYH EHHQ SUEDUG B\ P DRI HP HQAKMQY) \WWH P DMIDOCFFRRXQIY)
SRIAWVGAUEGIQL RM  EHBZ DQGZ HIHDAKRU) HG | RUMKOGFHLQ DFFREXFHZ LW DUAROMROR WHYRIGR ' LWHARY WHAUROG RQO DK

YDMVR 0 HDWKUHP HOW

7KRH FRORIEDAG | LCDGADOMBMP HON KDYH EHHD SUHSDBG RQ D KIMRUFDOFRWEDLY H AH-BM RU SIRYIMRYY GHHWHG \f  CCELOWY O | LGDGRDC
LOWAKP HON SUAHQME DVOLUYDOHWURKIK SUR IWRUERY , QDEAMRY WHHFRORIEDMS | LD DOWIAP HOVKDYHEHHQ SUHSDUHG XMQ) WHOAFUDOEDAVR
CFFRXQIY  7KH P DAUDOCFFRXQIY  SRIAHY \MARXWEHBZ  KDYH BHHD CBSTHG FROMMAQ® R WH SHIRG SUMVHAG LQ \WHH FRORICDMG | LQOGALC
VB HOV

7KH* URXS KDVHBRRG\R SUVHWRH SUR WRUGBRW WP VXMQ) WHIXQRIROR H SHOHP HARG
8\HR 6LIQULFDQVS FARXQAQ) ( AP DM/DQGS$ WP SWRQVDQG - XGIHP HQW

7KH SUEODIR) R | LCDCACOMBAP HON LQ FRQRP LW ZIW ,) 56 $ FFRXQIY 6\EELGY WXLV P DEIHP HOMR P ONH DFFRXQIY) HAWP DM/ OG
DAFAP HQV WDAQYRIYH XVH R MGJP HADQG \WDADH HRAKH P RXQN R DWHIV DQG CELOWAY SUVHQAG LQ \KH | L(DGRLOOWEBAP HON \WH GVFBRAMUH R
FRQIM HQADWHN DG QCELMNY DAMKH GDM/ R \KH | LCOQADOMBAAP HQV \WH [P RXQV R UYHDH DG H SHQAHY GAUQ) WH SHIRGY WERIMG DOG \WH
CFFRXQIY SRIAH/DERSWGE. WH&RP SIQ - $ PWDOUAXOVARXGS QLI HJIURP \WRHHXIP DAY

) RUQRP DARQUADAEQ) I QI LFOQAAMP DAV DQGFRMGHDIRYYZ KIFK HP ERG. LI QU LFDQAHQMYWY VR XMUHHYHON FH1 RM  EHBZ
7 KH) XCPARDO8 XUHR. DOGWH3 URHIMARQ & XUHR

7KH&RP SO SUABOUY LW | LQDGRDOWBAP HONLQ CAFRUEDCFH Z LW WHPXUHR R \WHFRXQNY DG SUCASDOHARGRP LE HMLRGP HQNQ Z KLFK IMRSHIDMY
WDAFRQUAMY \WH | XQRIRIDOPXUHR 1URP Z KLFK WY SUP DU D HRARG \WH3) XQRIRIDOSXUWHR 0 DEDIHP HOAKDY GHMIP LGHG \WDAKH) XQRARIC
SXUHA R WH* URXS IV\WH& IDADRCARMU 38$" * RP

7KH* URXS VI LOGALDOWEIAP HOVDHSUMDMGLQ&S ! &RQHIXH® IQOFFREIFHZIW,$6  *$ FFRXQMY) |RU) RIIQ( [ FKOQIH5 DAV UAKAOVR
RSHIDMRQ/R HIFK * URXS HQIMV Z H\MDQUDAG I URP \MAK HMMY | XQRMRIOPUMA QR &S’ XMQJ \WHDRMICCAMRQ OMPXUHER UDM DG DAV DG
QHEONY Z HH WM QR &$'  XMQ PXUHR DAY DASHIRG HIG ) RULIQ PXAUUHR  \WDQUMMRQ DAWA HW DuH UFR.GHS DV D ARP SRHOWR
CFRXP XOWMGRM-UFRP SUHKHLYHLGRRP H B Z MMQ\KDUKRTHMHIXAW GHLAW

8 SRQ IXORJSIMIOGVGRIOR D IRMIQ RSHIDIRY BAXAMY 1Q BW R FRUROLQ WH | RULIQ RSHIDIRY \WH PP XDIWH JOQ GW 1URP WH IRIHIQ
RSHDIROZ KIFK KOG EHUHFRIQY] HELQRKHUFRP SUKHOLYHLGFRP H GAW VMBI HIBG\R SUR WRUBRW
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7KHIRTRZ L) P DMIDCOFFRXQIGY SRIFHYKDYHEHHD CESTHG FROMMMA® LOWKHI LODGRLCOWEAP HOVI RUDEBHIRG/SUAHIMG XQBWRKHZ NHWEAG

$

&RQRIEDMG | LCDQALDOWRWP HOWV

7 KH FRQRIEDAG | LDGRLCOWEBIM HOV FRP SUMA R WWH [ LCDGACOMBAP HOV R FRP SDQHY FROARGG B WH &RP SI) &RQUROLY CRKHYHG Z KHD WH
&RP S0 LVH SRHE RUKDY UKW \R YOULEB! UMDY 1 URP IWILQYRYHP HAZ 1\ \WH LOYHWAH DOG KDY WH CELOW \R O HRARRVH WOV \MIRKIK W SRZ HJ
RYHUWH LOMHWAH 3RAQICOYRIY UKW DUH FRMGHIHG Z KHQ DAVHAGQ) Z KRKHUDD HMY KDY FRQIRD 7 KH FRORICDMROR WH | LCDCACOWIM HWR D
FROARTB{ HMY FRP P HIFHYRQWH EDMRQZ KLFK FRQUROLY RAIIQHE DG HIB/Z KHOVKAK FRQMROFHDHY

7KH | LOADOMBAP HQV R WH &RP S DG LW KEMGDUHY D SUHSDHG RQ WH P H @M/ DQG SHIRGY 7 KH FRORIEDAMS | LGDADOWEBM HW DH
SUBIHG XMQ) XQIRP CFFRXQIY) SRIFHVE DOFRP SDQHVIQWH* URXS 6LIQU LFDQAQNDI URXS EDIDCH- DQG WIQRNRYY DQG JO.QY RUBRMAY UAXEY
IURP LR URXS WEQULRARQY DUHI X HIP [CDMBLOWHFRQRICDMS | LCDGADOWEAP HQV

$ VR UBRWE@M/ P DIMUNEMGDUH/RYHIZ KIFK WH&RP S0Q KDVFRQIROAUHA® RUQAUHR® LGFOCH

3HAQEIHRZ QHIKLS

6XEMADUR/

,0 & +RAEQV/ \@

) RRXVO HAF0F HEV/ \@

2 QP 3GV3KDP / \@

2 QP 3KOP

,0 &DQIAV+RWQ 1/ %09
$AOASKOP * PE+

,0 & 3KDPD/ @

,0 & )DPV,WIH) \B

,0 && 0 HAFO-HEV/ \@
5% <DR\3KDP / \@
5RHD+LIK: D/ \@
5HYRD 7UDAQ) DOGO DN / \@

,0 & + RTAQIV KHIS D) ROMRQ W CFTXUH IR P DIQ\KDHRTHY R WHERP ST 0D RZ GHIKLS Z KIFK WBUHAHIV D DM R R \KH YR
WKWIQ) RV \WH32 SIRT  $FFREQ \R DFFRQIY FUMIDIQ )56 0 & +REQIV LY YIHZ HG D/ HIHAYHD H HAMQ) FRQARORYHU
) REXV DOGWXVWHI LODGADOAKOVR ) RAXVZ HHFRQRIEDAG Z LK WRHR \KH* URXS 2 Q) HEXTW WH2 SIRQZ DVIX® H HAMVHS
DG IRWZ Q) WHH HIVHWHERP SIQ KHTE R WH YR WKWIQ) RRXYV ,Q6HBAP B WHYARDUE CESIRVHE WH CFDXAOMUMROR \WH
WP DAY R WHYRMY WKWLQ) RRXV SHIEQ) DIDQHHADY RuDQ] DARIODQG WXOMRY DSSURYDY Z KIFK Z HIH CAKIYHG RQO D

VHHDOR1RM % BHBZ
;. DVGFRQRIDMGH I HAWHS SUO VHHDOR1RM ) BEHBZ
, CRRYHHUW

, Q- \KH, MITHD& RP SDQHYS HIMAUDUESSURYHS D ONXCDNRQ WMV | RAKRK HQWHY Z KIFK Z DvFRP SBIMG GAUQY) \WH\ HOU
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%

&DK

&DK LV FRUGHHG D/KLIK® TNXGLOMIR HON LFXGQQ) XQUHMMAMG\KRWIMP EDON G-5RIWZ W DQRUJLCDCP DMUW R WUHP ROMVRUGWIURP \KH
MR LO/HKR HOARUZ W DP DMUMW R P RIAWDQ\WUHHP RQIMY EXVZ KUK DUHUHEHHP CEGIRQGHP DOGZ WRXVEHIDIY DG Z KIFK |RP SOWR WH* LIRSV
FDK P DQIHP HQV

, QrHRRUHY
, QHQRUHY DUHP HDXUHG DARHGZ HUR FRUNDQG GHAB-DT] CEG YDOH 7 KHFRWAR  LQYHQRUY FRP SUMAYFRAVR . SXUAKDVH DG FRWV LGRXUHG LQ BLKILEY
WHLOYHQRLUIHY AR WHUSUAHOANBFDIRQ DOG FROGWRY 1 HAGDT] CEG! YDOH LV \KH HIP DMGVHIQ) SUFHIQWHREQ FRUHR BXMCHY GWHAP DM
FRIVR FRP SINRQ DOG HAP DG ARV GHAHADY \R P DNHWWH\DB! 7 KH&RP SO SHIRAFI® HYDOOM/\WHFRQAMRQ DG IHR LQHQRUHY/DQGP DN
SIRIMRY/IRMBZ P RIQ LOMHRUHVIFFRAQIO
&RWR LOHIRUH/LY GHMP LGHSDVI RTBZ V

50 PDMIDY DVRWR SXURKDHXQI WH [LLXALQ | LIXARXWP KRG

© RNLQSIRIUW DG LQWHGIRRGY  RQEDIVR DHIIHARWIGFOGQ) P DMIDY QERUDGGRMHUGUHRNIGLQELHWP 04 CRMUQ) FRWEDHGRQ
QRUP DOFCBIAW

3XUADHGP HADQAVHOGSIRGEN  XMQ) WHZ HIKWMG DHDIHFRWP HKRGRUXMQI WH 1 LIKNQ | LYARXWP HKRG

5 HYHXHUHFRIQURD

5 HHQMH I URP FRQAMIFNZ 1V FPXRP HY LV UHFRIQ] H5 Z KHQ WH FRQIRORYHUWH J RRGY RUVHLYLEHY LY IO HUHG VR \KH PXWRP HJ 7 KHWBQURANRQ SUFH LY
WH P RQAR FRQIGHDIRQ WDALY H SHARG AR EH UHFHYHG EDVHG RO \WH FRQMPAMP V' H FOAQ) [P RXQNV FRIBAMS RQ BHKOD R \MLLG SOMEY \KFK D/
i HY

,QGHAMP LQQ) WHIP RQAR UYHDMH I URP FRQEFW Z [\ PXRP HY \KH* URXS HYCODA Z KUY D SUGA.SOORUDR DIHAQ WH DWDQI HP HQW7 KH
* URXS LV D SUCHLSDOY KHOWH* URXS FRQIURY \WH SURP [VHG JRRGY RUVHLYLFHY EH RO HUIQ) \WWHP AR \KH PXRP HU | Q\KHVH LU MBRHY \WH* LRXS
UHFRIQ] HY/UYHHI RARHIURW TP RQAR FROIGHDARY ©  KHQWH* URXS LV DQ DI HOMWIHFRIQ] HYUYHKHI RARHCHAZP RQNR \WHFRQUGHDIRY [ \RL
GHEEMY WHIP RQIGHWR\WHSUCASIO

5 HiHXHIUWRP WHVDBIR JRRG/

5 HYHH I URP \DBIR FOQIRY SIRGEW LY JHIHIED UFRIQ] HG Z KHQ FRQURORYHUWH JRRGY KDY EHHQ W HUHG R PMRP HU 30 P HQAYWSLFDD GH
SURMRRUXSRQGHDYHY 7 KH* URXS VDI LW SHURUP DQFHREM) DARQ DG HY FRONROXSRQ GHIVHY

ARG KRG OUWRQIHP HOV
" XH\R WMPABHIXOMRY/R - VHRXUMNY WRLDIH DG KOG MUH DOQM¥ R FOQTELY SURGEN WWH* URKSY PXMRP HY P D UTXHWAIKH* URXS R UHEIQ
SK\ MFDOSRWHWERQR  DVRTS SURSAVKQIMI GHIVHHE VR WH FXWEP HUDAD | XUHUH SRQAIQWP H 5 HYHMH I URP . ELAODDQG KRG VDBV LV UHFRIQ] HSEHR M
WHSUIRGAWY/SK\ MFDID GHIVHHGVRWHPXWEP HUZ KHQOUR \WHI RIBZ LQJ RAMUDOUHP HA

7 KHUDRQI RAWH ELEDDQG KRTS DUDQI HP HOAVAKEWEIYH | RUH, TP SB! WHPXWRP HUKDYWHTNXHAMG \WH WD HP HQW

7 KHSURGAWYLGHNWHG HEDUDMY DVEHRQILQ) \R\WHPXWEP HJ

7 KHSIRGANXWHI® VUG 1RUSK\ MFDOGHIYHY \R\RHPXAEP HJ

7KH* URXS GRAY QRAKDYHWH CHOW \R XVHWHSURGAAR. VHIXY IWRUGHDYHIQ) LVWR DCRNHUPMRP HJ
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3RWAHP SB P HOAEHHIW

$ FFRAEQ \R \WH QERUQY V D5 6HYHIDIFH 3D / ¥ 1Q, VIIHD WH , WIEHD HOM¥Y DUH UTXLHG R SD. FRP SHODIRQ R [Q HP SER HH XSRQ G\P WDORJ
WANHP HOARUVR P DNH PXUHAFRQUBXRY LQ GH LGHE FRQMEXNR) ST/ SXOKOOMR VRMRD  \RKH , WIHD 6HYHIGFH 3D, / [Z 7KH , WEHD HOM¥A]
QCELON LV DFFRXQIMG | RUDY/D SRIAHP SB P HOAEHH IMRQD |RUHP ST HVQRIKQGHUMRIRY 7 KHFRP SXAIMRQR WH, VIIHD HQMNATHP SBR HHEHH W
QCE@ON LV P DEHLQ DFFREDGFH Z LW D YDIG HP SR P HUWFRQAIFARUD FRIBARYH HP SBR HHV DI UHHP HQAEDHG RQWH HP SE HHV\DDW DG HP SE P HQA
WP Z KIFK HNBEQNK \WHHIN®P HOAR UFHYHWHFRP SHODIRD

$ VR USRWWGA@M/ DOH SR HVLQ, VTHDHXQGHMANRQ

( [ SHOHVI RUGH LGHG FRQMEXIR) S/ Z HHLQLP P DMIDCEP RXQVGAUQY) WHSHIRG/ USRI

| HDWH

7KH* URXS CFFRXQN | RUD FRUEFADY D BDVH Z KHD \WH FROAEPARP V FRQYH. \WH UKV FRQIROWH XVH R D0 LGHQINLHG DAFWRUD SHIRG R WP HLQ
H FKDQIHI RUFRUGHDIRY

) RUGDHV 1Q Z KIFK \WH * URXS 1V WH GWHH \KH * URXS WFRIQ] HY RQ WH FRP P HF-P HOAGDM R \KH BDVH D UWIKWR X\VH DAHADQG D GDH CCELON
H FOAQ) GDH/Z KRHWMP LVXS\R P ROMVOQGE GDAYI RUZ KIFK \WHXQEHOLQ) DAHAMR GZ YOOH ) RAMAHH FOGHEBDH/ WH* URXS KDVHBRMS
R UFRIQ] HWHGDH SD P HW DY DQH SHOHLO SUR IMRUGAW RQ D WILIKWICH EDUY RHAHBDHWP |, QP HDXUQ) WHGDH CIELON WH* URXS KD/
HBRAG \R C5SO \WH SUIRIFDOH SHAHQAIQ WH WAL 05 GRAY (RAW-EDUDM \WH BDH FRP SRIHQIV I URP \RH QRQ BDVH FRP SRHOIV LFOGHG LQ DMQIGB
FRQMPW

2 QWH FRP P HFHP HAEDM \WH GDVH QCELOW LGFOGH DIXBEOG GDH SO P HIV QVFRXQAG DAKH LOMIIMDAM P STEMIQ \WH GDH L \KDAUDM FOQ EH
DA GAMP IGHERURKHZ VHXMQ) WH* URXS VIGRUHP HIIBCERURZ [ UDM $ 1WLAKHFRP P HIF-P HQAEDM WH* URXS P HDWKUAY\KH BDVH ACELOW XMQ)
WHH | HRAYHLQMIAWDMP HARG

2 QWHFRP P HAHP HQAEDAM WHUWIKWR XVHDWHAY UHFRI Q) HELQ DRI RQMMXCOR WHBDHICEMN SOVGDHSD P HOVDDHIG P DBHRQRUEH RIHWWH
FRP P HIFHP HOAEDM DG LQUWIDG LHWARWWLGRXUIHG 7 KHUJKWR XVHDXHAY P FDKUG B CESOLQ) \KH FRWAP RG-DD0G TP RMY HG RYHUWH\KRUWMUR W
XVH XOO HOGG\WHODHWP 7 KHEP RW DARQSHIRG/OMHXS R \ HOWIRUSUP MAVDGG \ HIY| RUYHKLEGY

/ HDHH \MMRQDOG\MIP LCDINRORSWRV

$ QRQ FOUFHDEGIGDHWLP LGFOGHYERK WHSHIRG/FRYHIMGE! DO RSWRQR H \MIG\WHBDHZ KHR WY UHDRIE® AHMBQWDAKHH WRMRQRONRQZ LET
EHH HAVHG DG \WHSHIRG/FRYHIGE. DEDHWMP LDIRQRSWNRDZ KHRWYBDRIED FHYBQWDAKHWLP LODIRORSIWRQZ L@RNEHH HMHG

, QWHHHIR D) AKOQHIQWHH SHRAMGH HIVHR WHODHH \WMRQRSWRQRUIQWHH SHAMZCRQH HIAVHR WHODHWP LCDIRQRSIRY \WH* URXS
UP FDJKUY \KH GDH QRN EDHG RQ WH UYMHG GDH WP XMQ) D UMHG GVFRXQMDM DV R \WH FKOQIH @M R H SHRBMRYY 7 KH REDFKDQIH LV
UHFRIQ] HELOWHFDUY LQY TP RXQAR \WHUIKWR XVHDAAAXQIOWWY BHEA-G\R] HR DOGOQ | XUKHUUHBAUNR0Y DUHUHFRIQ HELQSUR IWRUGRW

, QBDHWIQLFMRQ XJEHIZ KK WH* URXS \KEBDH/XQEHOLQ) WKWR XVHDXIANZ KIBIWWHODH |KHIGGDH] Z LW WHRULCDOBMWRIUP DIQVIQH T HAW
DG WH \KEGDH WP LV | RUD SHIRG WDALY \KRIMUWEQ WH UP OQQ) WP R WWH KHIG GDH WZ D/ GHAMP LCHS \KDAKH \KEGDH LV IO LHG DY 0D
RSHDIMY GDH 7KXV \WH* URXS UABIQ/ WH GDH CCELONY DOG\WH WKWR XVH DAHAHILY \R \KH KOG GDVH LQ WH WBAP HOAR | LQDGALDOSRIMRQ DG
FRQMHV\R CAFRXQARUWH RIULCDOBDVH DV GAAUEHG CERYH |, QIGAMRY WH* URXS WFRIQ] H/GDHLGFRP HIURP \XEGDH R DL KWICH EDLY RYHJ
WHWMP R \WH\XEGDH
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3URSHINV SOMDQGHTXLSP HOVGQHW

SURSHW SORADQG HIXLSP HADLUH P HDAUHG DAFRWWIGFOQQ) AUR® DAEXIIED! FRAV GW CFRXP XDAG G-BIHADIRY TP XM P SOLP HNBRKH/
DGH FOAQ @ \R @ VHYIAQ H SHOHY &RWIFOXGNSDHSOWOGEDY LAY HIXSP HOAKDADHXVHGLQFRQGHRANRQZ W SOQADQGHTLSP HQW

$ SOWR DOIWP R SURSHW SOIQADGE HTXLSP HAZ [\ DFRWARDAY LI QU LEDOAQ UHIRQWR WHVREOFRIWR WHIMWP 1Y G-SUHRDAG VFEDIDAMD XMQ) WH
FRP SRCHWP HKRG

" HBUHADNROR SURSHW SOQADQG HIXLSP HAY GHBHIGHOAKSRQ HAP DMVR - XVH XODYHY QG WMGKDOYDOHY Z KLFK DUH GHMP LGHEWURKIK \WHH HIFVH
R MGIHP HDQG FOBXOWAS RQ DL KAICHEDLY RYHMHXVH XOIYH/R \KHDWHIVDAIQXCCUDMYDY| RTBZ V

YH@Q
(TSP HONIGIXUQMH
9HKIFBV

&RP SXAAU VR I UGG HIXLSP HW
| HDHRGBLP SR HV

| HFDH®RDBLP SURYHP HON DUHGHSUHA DG RQDVIEL KAICHEDUY RYHMWHVKRWUR \WHODHWLIP DOG\KHXVH XORHR WHLP SURVHP HQV

7 KHXVH XOX H G-SUHRDIRQP HKRG DG WMOTOYDOHR DO DAHNUH UHYEZ H3 DABDIWDFK \ HOUHIG DUG00. AKOQIHY DUH CFFRXQMG | RUSIRGHRRYHD D/
DFKDQIHLQ CFFRXQIY) HAWP DM * HSUHADIRQ R DQ DAHNAHDAY DAKH HOMHUR  WH GDM \RDARH DWHAL FIWL LHS DY KHIB | RUNDB! DG WH DM \WDARH
DAHAYVGHIFRIQ] H5

, QEQILEGIDWHN QW

6HEOUDAMD CFTXUHG LQIQILEG! DAHV DUH P HDAXUHG RQ LQWIDUHFRIQURY DAFRKMFOGQ) GUA® DAEXEED! FRIWW , QEILEG! DAHN CFTXLHG L1Q D
EXMGHWFRP ELCDIRQ DUHP HDWKUHE DVTLUYDOH DAKHIFTXAMMRQ GOM

, QU LEG DAHVZ 1Y DI LQWXVH XC HOWHOP R HG RYHAMHUXVH XO0 HOGG UYL H5 1 RULP SOLP HAZ KHGHYHWHUHLY DOLQEFDNRQWDARHDAHNP D
EHLP SOUG 7 KHIP RMY DNRQSHURG DQG\WH P RMY DARQP HARG | RUDQLQMUIILEGI DAHNIHUYLEZ HEDABDAVIFK\ HOWHIG

, QI LEG! DAHIN Z W LQEH LW XVH XO@YHY DUH QRALP RW HG EXWDUH WAAG | RULP SOUP HOADQRAO®D  HWHULQAYIGOM RUDMKH &* 8 GYHD 7KH
DAEAP HAR LQGH LM @ H LY UYLEZ HG D00 \R GAMIP LGH Z KHMHULGEH LW @ H FRQMGHY VR BH\XSSRME®! |, | QRMKH FKDQIH LQ XVH XOQH | URP
LQEH LQWIR | LQWILY P DEHRQDSIRSHRAYHEDLY

$ P R DARQLY FOBXDWME RQ DML KWICHEDLY RYHAHXVH XON HR \WHDXHNVDVI RTBZ V
<HW/
&XOWDARQ/DQG SURFHMQ CRHOAY
EXWRP HIUHDIRQKLSV
7UEHQ@P H

7KHCFHQAVFRQIMMG R * 0 3 DOG* ' 3 QFHQMVIQ* HIP D Z KIFK KDYH GHMP LGHS \R KDYH DQ LGEH LQWM XVH XOM H BXWZ HM LP SIS LO \RIC
P RQM GUQ WH\ HUHIGS' HHP B VHIRM  EHBZ
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,P SOILP HMR QRQ | LQDQADCDWHN

7KH* URXS HYDODAY \WH GH-G \R UHFRG Q[P SOUP HWR QRO LQDGADODAAN Z KHIHYHUHYHQV RURKDQIHY LQ AP \WERHY LG FDM WDAKH FOUN LG
P RXQALY CRAUHARYHIE®! |, | \KH FOLWY LQ) TP RXQAR QRO | LGDGACODAAN H AHHBY WHUUHFRRYH.IE®! [P RXQAKH DAHN DUH BBEHE \R \MHUUHFRYHIE®]
CP RXQN7 KHUHFRYHIE®I P RXQAVKHKLIKHUR | CLUYDOH®W FRWWR \VDBIDGE YDOHLOXVH , QP HDAXUQ) YDOHLQXVH \WHH SHAMS | XUMUHFDK | B2 VDA
AVFRXQMEXMQ) DSUH\E QVFRXQADMWKDALH GRVH UMY \SHALLE VR \H DIWAN7 KH UHFRYH.IEGI P RXQAR D DAVHANDAGRY GRAJHH DM LQE-SHIG-Q)
FDK | BZ VIV GHMP LGHS I RARHE* 8 \RZ KIFK \WHDXHNEHBRQIV |, P SOLP WA DHUFRIQ] HELOSUR IVRUBRW

$ QLP SOUP HONRWR D DAMNVRNHIKDQJRREZ LOD LV BYHYHG RQD 1L WHH KDYH EHHD FKDQIHYLQWKH AP DMV XVHG R GAMIP LGHWH DXV UHFRYHIE®!
P RXQAUCGRH \WH P SOUP HONBRW Z DY UFRIQ HG 5 HYHYOOR D LP SOLP HMRW Dv CERYH \KDIDQRAEH LGRUHDHG CERYH\WH BZ HUR  WH FOUY LY
P RXQAKDAZ RX@ KDYH EHHQ GHMP LGHS GHAR G-BUHADIRQ RULP RMY DR KOG R LP SOULP HOWBRW BHHD BFRIQ] HG | ROWH DXANQ SUR HIY/ DG LW
UHFRYH.IE®ICP RXQW7 KHUYHYIOOR P SOUP HOWRWR CQDMBUSHIMS DRI UFRIQ] HLOSUR IWRUGRW

7 KHI RTBZ 1) FUMAID DU CSSOHGLODWHMQ) WHLP SDUP HOAR WHAH\SHALLF DAV
* RREZ LOIQUAGHWR \KEMA DY

7KH* URXS UVIHZ VIRRE L@ RULP SOP HOARFHD\ HURY' HAHPBHU RUP RUHIUTXHQ® Ll HYHQIVRUFKDQI HVLQ FLURXP WBIGFHY LQRFDAMKDAKHHLY
DQLP P HW

* RREZ LIV \MAMG | RULP SDLP HQAB. DALY \WH BFRYHIE®I TP RXQAR \WH&* 8 \R Z KIEK \WH JRREZ LOXDY BHH) DIRDAMG ) RUSKERHR JRREZ L@
LP SOUP HWDXFWP HOMKH&RP S LG-ONLHGWHRSHDMRQ/R |, MIIHDGG* HP D) DAZRVFEODME* 8V

$ QLP SOLP HQARWLY HRIQ] H5L \WHUHRYHIE®ICP RXQMR WHE* 8 \RZ KIFK JRREZ L@KDV BHHQ DIRDMG LY GWWKDQWH W L) CP RXQAR WH&* 8
$Q P SOUP HQARWLY DM | LWWWR IRREZ L@, P SDUP HQMRWAYUHRIQ] H31 RUIRREZ LGFBQRNEH WYHYHG LO\EVHDXHABHIRGY

" XU WH\ HUHGHG' HRHP BHY \WH&RP SO UHRG-GIRRE LAIP SO HQNQWH P RXQAR UHDWG\R 300 LDORRYWY * XU WH\ HU
HGG' HPBU WHERP D) WHRRGHGIRRE LAIP SOUP HONQWH P RXQAR ZIWWHWSPARWHE* 8 1Q, VIHO6HH1IRM EBEHBZ $V
R' HPBEU \KHUP DQQ) EDDAHR JRRE LADP RXQMEWR LV DB DOME\R \WH, \IHD&* 8
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) LQDCADAQWAKP HQW

) LADGADCDAHN

) LODGADCDWHIV DUHP FDXUHG XSROLQUIOUHARI GANRQ DAVTLUYDOH SOVWIQLRNRO FRAVKDADH GALHA®  DMIEXBEGIVRWHIFDAMROR \WHI LDGADC
DXHV H F-BWRUI LCDGRLDCDXHAN P HDJKUHE DVDIUYDOHWURKIK SUR IVRUBRWILQUASHRANR Z KLFK WIQRNRQFRIWVDUHUHFR.GHGLQSUR IWRUBRW

7KH* URXS RO LHY/DQG P HDAKUAY G-EWQWIKP HIVLQWKH LDGADOWEAP HOVEDHE ROWHI RTBZ Q) FUMLID
7KH* IRXSIVEXMQHNP RAH0 RUP DILQ) | LCOCADCDAHN DQG

7 KHFRQMPWOICFDK | GZ \MP VR \KH I LCDQRLOCDWHN

" HEWQWIKP HQNVDLHP HDUHS DAZP R HG FRWZ KHD* URXSTVEXMGHW P RGHOYAR KRG WH | LCDQFLDCDWHIVLQ RUGH VR FRIPAKHUFRQARXIOFDK
1 GZ VDG \WH FROMPMIOWP VR \WH | LCDGRDODWHV JLYH UMH ROVSHALLHG CDMY\R FDIK | GZ VWDADIH VRGO SD P HOVR - SUGASIONE LOMIMRY
\WH SUCASOOTP RQARANIBAS) 6XBVHNXHO® LOAKP HW DUH P HDAXUHE CFFRUEQ) \R WHUWLP V DATP RMY HS FRWKMQ) \KH H | HRYH LOMB DA
PHRRGEWDQ SURYIMRQIRULP STLP HQV

" HEIQWAKP HQW DuH P HDJKUHG DAL YDOH WURKIK. SUR MRUGRW Z KHQ D | LCDGALDODWHAZ KLFK 1Y D G-BAIQXWKP HAGRHY GRAP HANKH FUMMID | RU
P HDAXUHP HOADALP R HG FRUWRUDAYCLU YDOH WURKIK. RKHUFRP SUHKHOUYH LGFRP H $ IN\MULQUIOUFRIQUIRY WH | LCDRDODAHAL P HDKUHE DAYOIU
YDOH DG I DQVRUIGWHYI URP | LUYDOHDEWA HWDHUHRIQ] HELQSUR IMRUBRY

( TAWLQRKP HOV

, QAR HOWLQHTXN LOWNKP HOVGR GRAP HANKH CERYH FUAMUD DG WXV DUHP HDAXUHG DAVDUYDOHWURIK SUR IWRUGRY ' LYLGHIGYIURP LY HON
LQHDAUW LOXKP HOVDUHUHFRIQ] H3LOSUR IWRUBAK/Z KHQWH UL KR UHFHYHWH G YLGHIB/ LY HAEEDKHG

,PSOLPHYR ILCDGADCDWHN

7KH* URXS HYCODM/DARHHIG R HIFK UHBRUMG SHURG WH GAW DEBRZ DgFH | RUI LCDGADOG-ENQIKP HON P HDXUHE DAZP RWY HE FRW7 KH* URXS KDV
\KRWALP | LCDCADODAHV SUGALSDT \WECHUHFHYCEGY LOUASHRWR Z KLEK WH* URXS D5SIHY DMP S LHG D5SURTFK DG P HDKUAY\WH GRW DESZ DCFH
LQ 0Q [P RXQAHTXTOWR \WH @ HIP HH SHRMS FUHEWERKAY 7KHLP SOLP HOMBRW Ll ) VUHFRIQ] H3LQ SUR IMRUGW Z W DFRWASRIAQ) DIBZ DgFH
WDAVRIIVHWURP \IHFDUY LY TP RXQAR \WHDWHIV

" HHRIQURQR! ILCDGALDCDRHN

$ I.CDADCDAMWRU Z KHIHCSSTFCE®! DSOWR DI ((DIADCDAMARUSOWR DIURXS R MP LOUI LQOGADCDAHV LVSUP DUO GUHRIQ) HG LH WP RYHG
IRP \KH* URXSTY FRQRICDMS WP HOAR | LCDGADOSRVMRY Z KHD WH UKW \R UHFHYH FDWK [ BZ VIURP \KH DWFNKDYH H SLUHG RUWH * URXS KDV
DU HUHG WU KWAR UHFHYHFDK | BZ VI URP WWH DAHNRUKDY DA HE DQREQIDIRQVR SD WHUHFHYHG FDK | BZ VIQI XA WRXWP DMIDOCHD \RD
\KLLG SOV XQG-UD LSDW \RURKI K DD HP HWVDGE HAKHU D \KH* URXS KDY \MDQW HUBG \WEWDQADED DEWH UMY DQG U DB/R \WHDMANVRU E \WH
* URXS KDV QHAH MBS HIHG QRUBABLGHG \KEVBQADE) DEDKHUMYDQG U DUB/R WHDRHNEXWDNIQM HIHGFRQMRCR WHDWHW

: KHQDQH MY | LCDADOICE@N VUSORGE. DERMHUIURP WH\P HGQGEURQVEWERMID GlIHMHIAMP V RAKHWP VR DQH M) QCELON DUH
KBTI P RAILHG \WAK DQH FKDQIHRUP RALEDNRQ LY WHDMG DV \WH G-UHFRIQUROR WH RILGDOICEL O DG WH UFRIQURQR DQHZ. ACELOW
7 KHQ HHPHIQWHUASHRNYHFDW LI TP RQNLYUHFRIQ] HELOWHWEM HOAR SUR IWRUGRW
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) LQOQADAOQWAXP HWV &RQW
) LDGRDOICE.QWAY
) |QDGRDOIDELDIAY P HOWUHG DAZP R HG FRW
) LDGRADOICE. QWA DHIQUND UFRIQ] H3 DAVDLUYDOHGW WBQRNRQFRIVKDADHGLHA® DABEXBEGIVRWHIMMXOGHR WHI LQDGRDOICHON

$ I\WULQWIOUHRIQWRY \WH * URXS P HDUXUH/ DI LA COQCH MM DALP RMY HS FRWAKMQ) WH HTHRRYH LOMBWAUDM P HKRG H F-BNRUILQDGADC
CHON DAVDUYDOHWURXIK SUR WMRUBRW

) LCDCADOIDHE MM P HOWKUHG DAVDLUYDOHWWURXI K SURIVRUBRW

$ WQUIOWHFRIQWRY WH* URXS P HDXU | LDGR.COICELOMNAAKDATLHGRAP HDKUHG DAZP RMY HE FRIDANIUYDDH 7 UDQUOPNRQ FRANVLGRXUBHG DNGMC
UHFRIQURQDUHUHFRIQ] HELOSUR IWRUGRW DVIRXUBG

$ NMLQUICHRIQURY FKDQIHYLQI DUYDOHDHUWHRIQ] HELQSUR IWRUGRW
" HHRIQUROR! ILCDGALDOIDEL DAY
) LCDQALCOQCELOA LY GHIHFRIQ) HG RO Z KHD MY H WIXMWKHG \WWDALY Z KHD WH REQI DIRQ \SHAL LHG 1Q WH FRQMIPALY GVFKDWHG RUFDGRHIBG RU
H SV ) LOGADOMCELON LY H WIXMKHS Z KHD \WH G-BRUGMVKOUHY/ WH ICEQN B SD Q) [QFDK RKHUILQDADODAHN JRRGY RUVHYLRHY RULY
®IDIW WHBDHGIURP WHAOCELOW

) DLUYDOHP HOWKU-P HQW

) CLUYDOH LV \WH SUFH WDAZ RX@S EH WFHYHS R VHIDDQ DAHARJSOG R WM HUD QCELOW 1O D) REH® WIQLFRY ERE HHQ P DUNAASDWASTON DAKH
P HDXUHP HAEDA

) DUYDOH P HOUXUHP HOAY EDHG RQ DAXP SWRQ WDAKH \WDQCRANRQ Z LAWMINH SOFH LQ WH DXWHN RUWH CCHOW V SUCHSBOP DINHVRULQWHDEVHFHR D
SUCHSOCP DINHMOQWHP RWDGYDQII HRXVP DNV

7KHIDUYDOHR 0QDAHARID QCELON LVP FDKUHG XM \WH DXXP SWRQVKDAP DNAASDMASTON Z RXGB XVHZ KHY SUFLQ) \KH DXFWNRUQCELON DIRKP L)
WDP DUNHABDMA SOV CRAQWHUEHIWFRCRP LF LOMAW

) QUYDOH P FDAXUP HOAR D QR | LDRDODRHMNENAY LOR CFFRXQAD P DUNHASDMASIOV CHAN R JHHDM HFRRP IF BHHIWE XMQ) WH DAENQ LW
KL KHWADQG ERAKHRUB, VHTIGY (VMR DORAHUP DUNHASDLWASDQANDIZ RXESXVHWH DN WKL KHANDQG EHH

7KH * URS XV YDODMR \WAKQTXHY \WDADUH CESURSUDM LQ WH ALURP WEFHY DQG 1RU Z KIFK K LEHQAMED D DD@EG! W P HDMKUH | DU YOOH
PO P 1] LQJ \KHXVHR UHBYDONREVHLYCEBILCEXWDGP LQP 1] LQJ WHXVHR XQREVHLYCEBILCSXW

$ @DXHN DQG ACEMAY P HDXUHS DAVDIUYDOH RUI RUZ KUK | UYDOM LY GVREAHGE DUH FDAI R HG LOR GYHY Z LMOWHI DUYDOHKIHIA EDHGROWH
BZ RAMBYHOLCEXVWKDAM LI QU LEDQARKHHQMHI CLUYDOHP HDKUHP HOV

/ WHD TXRAMGSURH/ XQDEWVMG LQDRRYHP DUNHNVI RUGHUFDCDXAVRUCCE QMY
/ AHD LCBXWRKHADQ TXRNG SUFH/LGFOGHE Z WO/ HYHD WDADHREVHYTEGIAUHA® RUQALA®
/ AHD LCBXW WWDADUH CRAEDHG RQ REVHYCEG! P DA YDODMRQ WHKQTXHY Z KLIFK XVH LOSXW \KDADUH QRAEDHS RQ

REVHYCE®IP DINANDID
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3RIMRY

$ SIRMRQIQDFREXFHZIN,$6 1V UFRIQ] HG Z KHQ WH * URXS KDV D SUAHQAREQIDINRD BGIDORUFRQMKARH UAXKAMY [URP SDAARYHQIV LY
SURTEGI WDAIQ RMBZ R BARXUHY HP BRG Q) HRQRP LE EHH LW Z LQDEH UATXILAG R VFIMB WH REQ DINRQ DQG D UHICE®! HAWP DM FOQ EHP DCHR \KH
P RXQMR \WHREQIDIRY :  KHYWH* URXS H SHRAN SDWWRUDIDWH H SHHWR EH UHP EXSHS WH UHP EXWHP HAY BHFRIQ] HG DV DVHEDUDM DAHAEXNRD
Z KHOWHUHP EXUHP HM YLD FHMEQ 7 KHH SHOHLYBFRIQ] HELOWEM HWR RSHDIRVGHAR DO UHP EXUHP HW

7 KH 0P RQAHRIQ] H5 DV D SURVMRQ WKRX@ BH WH BERAXP DM R \WH H SHQGWXUH UHNUUHG VR VAN \WH SURHAREQI DINRQ DAKHHIG R WH USRS
SHIRG 7 KHBRXAHXP DM R \WH H SHYAWUH UHTDXUHG VR VAR \WH SURHARE@I DNRQ LV \WH 0P RXQAKDAKH &RP S Z RX@ DR SO W VHB WH
REQIDNRQDAKHHGR WHU-BRNY SHIRG RMR DM HULWVYR DWLLG SOV DAKDAMP H : - KHIHWHSUIRYIMRQEHQ) P HDXUHGLQYRYH D@ HSRSXOMNRQR
WPV \KH REQIDNRQ LY HXWP DAMG B\ Z HIKWR DDSRMEM RARRP /B \WHUDARADMS SSRECHOMWY : KHH DMQIGI REQIDIRQ LYV BHQ) P HDXUHS \WH
LAAVGOOP RWNINHD RAMWRP HP D' BEHWHERMAAXIP DMR \WHSURYIMRQ

70 WROLGFRP H

SXUWHINRUGH HUHGWS HY DHUHRIQ] HELQSUR IMWRUBRW H A-BVWIR\WHH \WAKDAKH . UHIDM\R WP VZ KIFK DIHUWHRI Q] HG LQRKHURRP SUKHLYHLGHRP H
RUHDAW

XU HY

7 KH PAUHQAE COELAWY LY P HDXUHG XMQ) \WHAE] DAY DG\ @\ \WDAKDYH EHHD HIRMS RUVKEMEQIYHD HITFAG B \WH UHSRIMG GDM D/ Z HIDDY
DOV HOV UG LOFRQGHAIROZ W WH\E ACELOWV LQUASHRWR. SUMRAA HOLW

" HHWGW B

" HHWGY HYDHARP SXOAGZ W UASHRAR WP SRIIY G HHIAHVEHE HHOFDWY LQ) P RXQIVLQWHI LDGADOWBMAP HON DG \KH TP RXQNDMEXAMG | R
SXUERH/

" HHUWHG S H/DUHP FDMKUHG DAKHAE] UDAMKDALYH SHRAMGWR D5SO Z KHQKH DAY U HE RUWH CCELON V\HAMBG EDHGROVE @F V\KDAKDYHEHHD
HIPMGRAVEVEQLHD HIFAGE \WHUERWEEM

" HHUHG\M DWHNV DUH UHZ HS DAHERK UHSRUVG GDM DG UHEEHG R WH H \WAKDAWY CRABURETE® \WDAKH . Z LOBEHXWI HG ' HoAWER FOWY |RZ DG
GWH/ DG WP SR GHHHFVIRUZ KIFK GHHIHG W DVHNV KBG QRABHH UHFRIQ] HG DUH WHYLEZ. HS DAHDRK WHSRIMG GDIM DQG D URSHRARYH GH HUHG W
DWHAYUHRI Q) HEWR\WHH \WMAWKD/ARH UM DINRQLY SURFCE®A

70} B/ \WDAZ RX@ C5S0 O WH HYHQAR \WH GMVGRVIDR LOQYHXR HOW LQ LOYHWAHY KDYH QRABHHD FRQUGH IS LQ FRP SXIMY GHHUWHG \§ H/ DV &R D/ \KH
AVSRODR WH LOYHWR HWV LQ LOHIAHY LY QRABURECE®! 1O WH | RIVHTEG! I XVUMUH $ OR GH HUHG VI HY/ \WDAZ RXTS 0550 1QWH HYHAR GMUBEXNR) R
HIQQIVE LMW/ D/ AYIGHIE/KDHQRAEHFRUGHIHG LOFRP SXAMY GH HIHGWY HAGFHWHAMMEXIROR G YIGHIE/ GRAY QRAYRYH DQ DEAMRIL
W QCEOW ROMGRHIVWA\KHERP SO0 VSRIA CRAR IQUWDMAMMBMRQR QYIGHIGYIURP DWEMADY WDV RXCWJHUDQDEAMRDON CCEL.OW

" HHUWHGE B/DHR VAL WHHLYDGIDED H) RIADEG U KVWR R IVEAD EXUHAE] DAVFADI QD FXUMHAR] CCELAW DOG\KHGH HIUHG\E H/UHDM\R \WH
\OP HH SO HUDGGWH\CP H\E DARQDANRUMY
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, WXDQFHR DXQWR VHRXUMEY

© KHD P XQIS0! LOXKP HON DUH MKHS 1Q D MQIGH WDQOAIRY SCANDIH IMAXOGFH  \WH \RBDGHASURAHHEY | URP WH WIQLRNRQ DUH DIRFDMS [P RY \WH
|GAYLGOO UHANIEQ) LOKKP HONLG-IVIHG 7 KH DEFFDARQ RAPXAY DAMULGHOM 1Q) DX BHHWEEQY) LOXWKP HW DQG \WH \EVHTXHAP HDKUHP HQAEDLY
| RAKRVHLQAWKP HON

) LCDCADOLOMIKP HIW\KDADLH UHTXLUHG VR EH\EVHTXHQ® P HDWKUHG DATIUYDOH \KFK DV GHUYDAYH QCELOWMY DUHP HDKUHG | LW DAYDUYDOH DQG \WH
WP DQQ) FRMGHDIRY L D) LVDXBFDAMG R RMHU! LODTADOQMKP HOMKDADHQRAHTXUHGR EHVEVHTXHO® P HDXUWHGDWVOIUYDOH \KFK DV ACELOMY
P HDXUHG DAZP R HS FRWFRP P RQ\KDUAY D5 Z DUDQN DG SUH | XQEHS Z CLUUDQWVHDI LEG! | RUHTXWY FIWILLFDNRY  EDVHG RQWKH UADMYH | CLUYDOH EDALY
| RUVKEK LONUKP HQW

, WXOGFH PRV DERFDAG\R | LDGADOLQMKP HOMKDATUH UANXLHG AR BHVKEVHNXH® P HWUHS DAVDIUYDOHLP P HADMD H SHMHS , WXOGFHFRWWDIRDAMS
R | LCOQACOTCEL DY P HDXUHG DATP R HG FRUADUH UHFR GG Dv D GVFRXQADGE CFFUAMS RYHUWH FROMPWMOOMP R \H | LCDGADOLQKKP HOAKMCQY \KH
HIHALYH LOMIP HERG |, WKOGFH FRW DERFDAMG W | LOGALDOLOXUKP HON \WDADUH HIJLE®! | RU HTXW FOWL LFDARQ DUH WFRGHG DV D BBAIRY R
\KDUHKREHY HIDAW

& ROMUAEGIG-EHOMUHY/

8 SRQLQWICUHRIQUWROR  FRQYHYNE®! GHEHM U/ DQG MP LOULOIMKP HOV WHERP SIQ FRUGHY\WHSIRYIMRY/R ,$6  LQREGHAR GHMP LCHZ KHMHJ
WHWIQRNRQ U BUHINV DFRP SRXQG LOGADOQWKP HAKDAGFOGHY LQDGADDICEL MW FRP SROHADGE DQHNW FRP SROHMMAK Z KHOWHFRQYHMRQ
ROIRQ LV HIJLE®! |RUHTXW FOWI LFDIRY ,Q \MFK FDHY/ \WH &RP SO C5STHY \SDADFFRQMY 1O DFFREDFH ZIWK ,$6  XQGHUZ KIFK QCEOW
FRP SROHQNR  FRQYHMNEGA GHEHQMUALY P HDXUHG | LSWDAKH | LUYDOHR - DMP LOUQCELOMW \WDAGRY QRAKDYH DQ DARADMS HNXW FRYHMRQ! HDMHDG
WH WP DQQ) SURFHHBY DUH DTRADAG \R \KH HDUWY FRP SRGHV7 KHIDMU \WH QCELOW FRP SROHALY DFFRXQAG | RUDAZP R HG FRWAKMQ) \WH HIHRARYH
LQMIMWAP HINRG DG WH P RXQATEBFDAGR WHHDAW FRP SROHQAY FUHANMG AUHA® R HDUWY DG LY QRABBVHIH® WP HDXUHG

© KHRWH FRQMYRQ RONRQLY QRAHDI LGB RUHTXW FIDAMI LEDNRY VKA D/AKHFRQYHMRQ SUFHLY QRVRQUGHIG ] HG WHWIQORMRQLY CFFRXQAG I RUD/
D K\ EUIG FROMPAKDALY EDHS RQ D | ((DRCOTCELON KRWAZ WK 0Q HP EHEGHG GHUYDAYH FROMMR) ROMRY , Q \KFAK FDAY \WH HP BHEEH5 FROMWRD
RONRQLY\FEDUDAG | URP WH KRWADIQE CAFRXQIMS | RUDY DVFSCLUDM GHUYDAYH L \WWH HARGRP L FKDUIR MM DG UNNY DUH GRAFERHD UHIAG VR \KH KRWWD
\FSOLDM LONUKP HAZ W \KH\CP H\MIP \/ Dy \KH HP EHEGHG GHUYDIYH Z RXGE P HAMH GH LQUWROR  DGHIYDIYH DQGWH K\ EUIG FROMFAY GRAP HDKUHE DA
| LUYDOHWURKIK SUR IWRUGBRW ( P BHEEHG GHLIYDAYHY DHP HDXUHG DVIUYDOHZ LW FKOQIHVLQI DUYDDHUHFRIQ] H3LQ SUR IMRUGRY 7 KHACELOU KR
R WH FRQ/HME® GHEHQMUALY P HDUKUHG DARH U DQQ) TP RXQADQGLQVMEVHNXHBHIRG, \WHOCELAM KRIWY CAFRXQAMS | RUDAZP RMY HE FRWAXMQ) \KH
HIFAYHLQM P HNRG

3XVWRSWRQ JLDOQMS ViR QRQ AROARTXY LOM RN

© KHRWKH URXS JUDDV QRO AROURTIY LOAMIAIVD SXARSIRQ \WH QRO FROARTIY) LQMMV DUH FOWLL LHG Dv| L DGR DOG DHQRAFFRGG R WHU
\KOUH LQWH\KEMADY VHIQQIV $ WHIFK UHBRWE GDM WH | LQDGADOICELON Z DV P HDXUHG EDHSE RQWWH HAP DIMG SUAHOADDHR WHFRQIGHDIRO\R
EH\MDQU HUHG XSROWH H HIAVH R WH SXWRSINRQ EDHE RQWH | DUYDDHR \WH FROUGHDIRY &KOQHYLQWH P RQAR (CE@N Z HHBFREG Z LMQ
HIXW 7 KHUHDWG QCELOW Z DVGHIFRIQ] H3DVSOWR GFRQRICDIRQR 2 WP 6HHIRM ) EHBZ
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6KDUH EDVHG ST P HQAMDQUDRARQY

7KHFRIMR HNOWY VB WIQLFRQY Z W HP SR HY RILFHY DQG GLHRARY DG RMHUVHIYIFH SURVIGHY Z KR UHIGHUVHYLERY \KDADUH \FHIABG Z [\ \KH
* URXSTV HIXAW LQWAKP HOW LV P HDUKUHG DAWKH | DIUYDOH R WH HIXY LOWKP HQN JUDQMS DAKH JUDQAGDM 7KH I DUYDOH LY GHMP IGHG B XMQ) DO
CFAHBEGIRSMRQSUAQ) P RGD

7KHFRWAR HDAW VHIWBG WEQURARQY LY UHFRIQ] HG LQ SUR IMRUGRW\RIHMHUZ LW D FRUASREQ) LQFBDVH LQ HINXWY GAUQ) WH SHIRG Z KHYWH\HLYLFH
FROEWRQ/ DUHVR EHVDIV LHG HIEQ) RQWKH GDMKH UHBYDQAI DM EHFRP HHOMBG\RWHLY. DG 7 KHFXP XOAWHH SHOHUFRIQ] HG 1 RUHDAW \HABG
WEQLRRYY DAMKH HIG R HIFK USROG SHIRG XQIDWH YR CDM UH BRIV \WH H \WOAR Z KIFK \MH YR SHIRG KDV H SIUHG DQG WH * URXSV BRI
HAP DMR \WHQ® EFUR HDXAW LOANKP HOVKDAZ LEXGIP DM YHIV

© KHQWH\MP VR CQHDAW VHABG [ UG DHP RAILHG WHP IQP XP H SHOHUFRIQ] HE LY \KHJIWDQADM I DUYDDHR WHXP RAILHG [ 06 SIRIGHS
WH RUILCDOYHA \MP VR WH [Z. O DUH P HAS Q DEAWREOH SHOH P HDXUHG DV DAMH GMR P RALLFDIRY VUFRIQ] HGIRUDD. P RAILFDAR WDA
LGRUDA/\WHRED DUYDOHR \WHVKOUH EDHG SD P HQABQLANRY RULYRKHZ VHEHH IADDR\WWHHP SR HH :  KHHDQLZ DGV FORHBGE. WHHMY
RUE\ WHFRXQALSDWY DQ WP DQQ) HBP HOAR \KHI LUYDDHR \WHIY DG LVH SHOHGLP P HADMD \MURKIK SUR IMRUERW

| RWSHIWKDUH

| RWSHMNDHLY FDBXOME B GYIAQ) \WHQHNBRW DREEXBEGI VR HIXAW KREHYR WH&RP SOQ B WHZ HIKWG QP BHUR FRP P RQWKDUWH RAMBAQ)
GAUQ WHSHIRG

SRAMMCARP P RO\KDUA/ DUHLGFOGHGLQWH FRP SXBMRQR GOMGEW SHAMIUHZ KHOWHUH | HAAGFUDH/ W SHAKDHI P RSHDIRY , QFRP XY
AOMWG W SHIMKDH EDIF QW SHUMKDUH 1 DENVMG VR UH GRAIKH SRMIMIDEOMRQ WDAFRXTS RFPXUXSRQ H HIAVH R RSWRQY DGG P LOULQIKP HW
YXMQ) WHAWDAKY WREN P HNRG DG XMQ) WHLL FROMIMG P HARG Z 1 UASHRAR FROYHME® G-EHMUAY Z DWIQN DQG SUH | XQGHS Z DUDQWV GHIYDIYH
CEOMY U WHHIHWR HFK R KK | LDIRDOIOIMKP HV LY GOMYH 3RMNIOFRP P RQ KDWY WDADUH FROMMG GAUQ) \WH SHIRG DUH LFOGG 1Q
AOMEBWSHMIHRI XQUDKHFRHYRQ MGG URP \WDAEDMLQEDIE QW SHMDH

GKOUAV\R EHIMKHG XSRQH HRVHR | LGDGADOIQKAKP HIVVKFK D/ RSWRYY Z DUDQN SUH | XQEHS Z DDA DG FRMMRQR  FROYHWE®! G-EHOMUBY KDH
BHOH FOGHSIURP WH FOBXDIROR WH GOMMS GHABRW SHUNKDUH | RUDEWH SHIRGY USRI | RUZ KLFK GHAGRW Z DV U-ERIMG EHFDXAHWHUH | HRAZ DY
DQVAOMYH

2 SHDAQJ R F®!
7KHRSHDMY R FBIR \WH&RP ST LVRQH\ HU

1 HZ WEIQEDUGY DGRSWG DWW DXL

$PHGP HOMR,$6  7KH( IIHAWR &KDQINVIQ) RHIQ( [ FKDQIHS D
2 Q$XIXW WH ,$6% MXHG/ DN R ([ AFDQHEMW $PHEPHWW ,$6  7KH(IIHFWR &KOQH/IQ) RIHIQ ([ ADQIH5DM/  \KH
3$PHIP HW

$6  VHIVRAWKH BTXUP HOVI RUGAMP LQQ) \KH H FKOQH UDMVR BHXVHG I RUBFRAQ) DIRHIQPXUHER WIRIRIRQLOR | XRIRDOPUHER DG
WIQM@AY DI RHIQRSHDNRQIQR DA HHWXUHF  Z KHIE \WHS P HIEP HQVFOU\ KRZ DQHQMY \KRXTS DAVAWZ KHM-UDPXUHER. LVH FKOQHE®!
DOGKRZ MNKRXTS GHMIP LGH DGR FKDQIH UDM Z KHQ H FKOQIHCELAOW LV @ANGY  Dv'Z HIDY WXL \WH QVFRKUHR LG RIP DNRQ\WDAHIEGY XVHY R
I LCODGADOWIMAP HOMR XQGHWKBGGEWHLP SCRAR PXUHR. GRAEHQ) H FKDQIHE®

7 KH$ P HYEP HOVEHFCP HH | HRYH R DO ERWY SHIRGYEHILQQQ) RO RUDL- DOAY 7 KH DERSWNRQ Q.G QRAKDYH LI QU LFDQMH | HRWRQWH
| LCOGACOABAP HOV
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$ PP DU R QG U-BRUMQ WEQGDLGYCRA HAH | HARYHDQG Z KLFAK DUHUHBYDQWRWHE RP SDQ. VDRV

)56  3URHIAMRODODG' DFRXUHIQ) LODQRDBVIWP HONV
2Q$SUO WH,$6% SEDKHS,)56  ZKIFK UBOFY/,$6  (BUMBIROR ) LOOGFLCOB\BIM HOM] Z AW \WH REMIRRYH W LP SURYH KRZ
LQRWP DIRQ LV FRP P XQFDMS LQ 0 HQMMY [ LCDGADOMBAP HOV SDMEX@® 1O WH WIAP HOAR  SUR IMRUGRW DQG LQ LW CRMY \R WH | LCDGRDC
VB HOV

7KH P 0Q FKOQIH/ \WDAZ LGDESS® VR \WH | LCDQRLDOWIAP HOW Z W \WKH 1P SBP HQBMRQ R ,) 56 LQ UHDMRQ R \KH SUHIBANRQ DQG QVFBRAKUAH
LOAKRNROARDAZSSO R LGFOGHWHI RTBZ LY

)56 FKOYHARHWIKRMMR WHSUR RGN UERVWIIGLFOG\WWUHQE. GHIGHSFDMIRINY RSHDMY LMW HONIQG LODGAG) DQGD0E3/
ERQZ LQMIP \XP P DU/ RSHDMY SUR MIQG SUR IVEH RUHI LGDCRQ) DGLGRRP HE HY

)56 LFOGY IXGHIGHY IRJSIRMAQ) QVFRKUH RQ SHIRP OFH LGEAFDRY GHIGHS B P DIHP HW P DI HP HWGH LGHG SHURWP DGFH
P HDXUY

)56  SURMGVINGHIH/UIDGEQ) \WHDII U DARQDIGAVDIJWIDMRQR \WHLQ RIP DARQLQWKH I LCDADOWEIAP HIWLQ UADNRQVR WH TXHANRD
R Z KHKHULQ RUP DARQVKRX@G EHLFOG-GLOWHP DQUBRWRUIQH STDIRY/DIGAVFRKXIVUHDEAEQ WP VGHIGHEDY R

)56 LFOGY [P HIEP HW \R REHUMBEDSG/ LFOGQ TP WG P HIGP HQV \R , QMIDIRI0S FFRXQMY 6\I0DE  6\BAP HOAR &DK
N AY

)56  ZI@EHRP HHIHARYH LODUINRS-RIYHP DOQH | RUDQQMCU-SRINY SHIRGYEHILQGRQ) RQRUDNAM- CO@Y

7KH&RP SO0 LVH CP LQQ) \WHSRMEBILP STAWR \WHQHZ BQELSG ROWH | LCDCADOWTAMP HW EXVDARL WD HIW XCIEGIVR DAFWAKEK DOLP SCFW
7KHHIHVWR \WHQHZ WIELG KRZ HYHUMP D BH Z LGRQD D HAWP DWYR SUVHBRQ DG AVFBRKUH

$ P HGP HQVVRWHE WL LIFDARQ DQG 0 HDVXUHP HOAR ) LQDQADO QUAXP HOV $P HXEP HOVWR,) 56 DQG,) 56

,Q0 D WH, $ 696 1MMX-G$ PHIEP HOMR,) 56 DQ5,)56  $ P HIG? HOMRWH& @I IFDNRQDQG0 HDKUHP HYWR ) LQDCADD QAKP HQV \WKH
$PHEPHIV 7KHS$ P HIEP HQVICROGH

$ FOUILFDARY WDM LOCADOACELDN IV GHFRIQ] H5 RQ WH MANBP HOAVGDM] 005 IQMRGAIR) R 0D DFFRXQIY) SRIA FKRIFH UL \GHALLE
FROGURQ/DUHP HAMR GHHFRIQ] HI LQOCADOITELMM/NHMBG XMQ) COHBRYRIF SD P HOAK VNP EH RUMWH\FINBP H/EDM

$ GAWRIDIXATFH RQ KRZ. \WH FRQMPXDOFDK | BZ V | RUI LOGADODAHN Z W HYMUREP HIBD \RADODG FRERDM JRYHDIH (6* DG
\IP LOU| HDMUAMKRXQE EHDAAAHG

& DN LFDNRQRQZ KDNFROQMYMAM| CRQ UHFRXUHI HDMUMIDQG Z KDATUHWHAKDUIRMIMIFYR FROMPXDID QNHGLOXKP HOW

,QURGARNRQ R QVFRKUH | RU T LCDCADDLOXAKP HQWV Z W FRQIMY HOM HDXUHY DG BEAMRBOGAVFRAKUH UHDXALHP HOWV [RU HIXAW LOXKP HOV
FOMI LHE DAVDUYDOH WURXI K RKHIARP SHKHQLYHICHRP H 2 &,

7KHS P HIE HQWV DUH HI HARYH | RUDQRMOSHIRGY WY R RUDNMU- DAY Z 1\ HD® DERSIRY SHP WG | RUFDMILEDNRQ R | LQOGALT
DXV DG UHDME GWFBRK/RID 7 KHERP SIQ GRHVGRATQIFASDMKDARH P HYGP HOVZ LOKDYHDP DAUDCH | HARQWKH LODGRDOWEMAP HOV
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,QSFAHWVR C5SOLQ) \WH\LI QU LFDQAIFFRXQINY) SRTAHY/ WH* URXS KDV P DEHWH | RBZ 1QJ Z KIRK KDYH WWH P RWAXLI QU LFDQAH | HRARQ CP RXQV UHFRIQ] H5 LQ
| LQDCA ORI HQWV

$

( KNP DM/DQG DAXP SWRQY/

7KHSUEDDARQR \WH I LCOGADOWEMAP HOV WXL/ P DRI HP HYAR P DNHHIP Db/ DQG DAKP SWRQAKDMKDYHOQH | HFANRQ\WH CSSTIFDARQR \WHOFFRXQIY
SRIFAHYDGROWHUER WGP RXQVR DAVHV CCEONY BYHXHDIGH SHOHY &KDQIH/LQCAFRXQIG) HXP DAV DUHU-ER WG LOWHSHIRGR WHRKDQIHLO
HXP DM

7KHNH DAXP SUWRQYP DEH LQWH FRQRICDMG | LCDQRDOWDMP HOV FRPHQIQ) XQRHISIQINAY DARH U-BRWMG DM DQG \WH FUMFDCHANP DIM/FRP SXMGEL \WH
* URXS\KDP D UAXOVQDP DAIDCDEWWY HOARKHADUY LI TP RXQVR DXHVDOGACEOIYZ MAQWHCH WICDGRDD, HIUDHAVRAWHS EHBRZ

,P SOLP HUR [QHRY

,QMHQRY 1P SOUP HOAY LMVZ KHQ\KH PRI, FHHB/WH QRAB-DT] CEG YDOH 1 HAB-D) CEG! YOOH LV\KH HWP DMGVHIQ) SUFHIQWHRE@Y FRAUHR
EXMGHNY GWHMP DAMGFRAVR FRP SBINRQDQGWHHANP DAGFRIVGHHADY \RP DNHWH\DB

0 DCDIHP HOAMHXIP DAV QUMD CEG! YOO R LOMHQRUEY FROUGHIQY WH P RIUHICE®! HY.GHFH DYDIOE®! DAMHIFK USRUMG GDM 7KH | XXUH
D0 DARQR WHHIQMQRUH/P D BHDIHAMGE FRP SHIMRQ GHP DQ5/RURKHUP DINHAGUYHD FKOQIHAKDAP D UHBFHI XWUHVHIDQ) SUFHY/RUD HAW
PXWRP HJGHP DG RAMHSIRGEW 6HHL RM  EHBZ

" HMP 1QQJ \WHI DUYDOHR XODRMS | LDHDODWHNV

) QUYDDH R XQRXRAG | LCOCADODAMHV IQ GYHD R WH I QUYDOH KIHDWK 1V GAMP IGHE B XMQ) CFRHBVBEG! YDODMRQ WRKQTXHY CESIFTEG! | RU
L\MP VZ AW P LABAMIP \/DQG UMN FKUERALMIPY 7 KHLOSXWLQR WHP HDWUHP HANP RGHCDUHVENHD URP REVHLYTE®H P DNV Z KHIHSRME®B! EXWE KHMH
KLV LV GRAHDIE®! DGIUWHR MGIHP HALY UNXLHG LQ RABEDKLQY | DUYDDHY -XGIHP HV LGFOGH FRMGHDMRY/ R LCEXW\KAK DV @NLEW UM
FUEWIMN DOG YRIMMY & KOQIHY LQ DXXP SINRQY UHING) \R \KHH | CRRLY FRXS O HAAKH U-SRUMG | DUYDOHR | LQDGRLCOLQWAKP HOV (WP DG 1 0IU
YOOHVP D YO | URP \KH CRNVDCSUFH/AKRDAZ RX@S EHORKIYHGLQ DO DUP  GLIW WBQLRAMRQ DAKHU-ER WY GDM 6HH1 RM  EHBZ

,P SOLP HYR JRREZ LODGERMHUQBILEGI DAV

7KH* URXS UYLHZ VI RREZ LODGGE RKHULQIEQ) LEGI DAV Z 1\ LQEH LQAMXVH XODYHYI RULP STILP HOADARHE* 8 GYHD DABDWNREFHD\ HOUDW HP BHJ
RUP R R \MD Z KHIHYHUHYHOV RURKDQIHY LQ AP DR LQG FDM WDAKH FOW LQ) TP RXQAR JRREZ LGP D QRAEH WFRYHIE®! : LW UAS-PIR
LQUBCY LEBIDAHNZ W LQMMXVH XODYHY \KH* URXS DAFWHY DA USRI DM Z KHKHAWHHLY DOLQEFDMRQWDAIRDAHAP D EHLP SOILHG

P SO HOAH LMV Z KHD \WH FOUY L) YOOH R 0Q DAFARU&* 8 H FHHBY LW UHFRYHIE®! [P RXQIVZ KLFK LV \WH KLKHUR LW I DU YODH GW FRW R
QAVERVDIODQG W YOOH LQXVH 7 KH I CLUYDOH GWFRAVR QVSRODFDBXDMNRQLY EDHS RQ DYDMEGI OB P BIQRQ) \DBYWIQLRIRY FRIGAMS D/
O VORI | RUMP LOUDXHNVRURBVHYCEG! P DINAASUFHY G LGRUP HQEOFRIWR GMVGRUQJ R \KH DXFNT KH YDOH LOXVH FOBXTMRQ LY EDHZ RQD
" &) PREDZ KIFK LY EDHG RQWH SURVRRG | XUWUH FDK | GZ VI URP WH FRQMXGQ) XVHR \KH DAHADH \WH UHDMG &* 8 7 KH UHFRYH.IE® CP RQALY
VHOLYH VR \WHAVFRXQADMXVHG | RUWH' &) P RGHODVZ HOD/\WHH SHARG | XXUHFDK 1Q GZ VOQG WH I URZ \K IDAMXVHG | RUH WEBRIMRQ SXERHY
7 KRHRAP DRVOUHP RIWHBYDQAR. RREZ LODOGRMHULQBRILEGY Z LK LQGH LOWXVH XODYH/UFRIQ] HGE \WH* URXS 6HH1RM  EHBZ

/ HOOoFRDP VvV

,QHAP DY) \WHANHIKRRG R GIDORDIP V[ LG DIDQXRH* URXS HIIMEY \MH* URXS P DI HP HQAHIHY RQWH RIIQROR W BIDOFRXQHD 7KHH
HUP DM/ DUH EDHG RQ \WH B DOFRXQHDY BEHMBUR HMRDOMGIP HOMENGQ) LQR CAFRXQARHEIH R SURAHHAQIV DG G DOSUHAHEHVIQ UASHAWR
WHGAL HHQAMKHY BLFHWHRXFRP HR \WHFDIP VP D EHGHMP LOHELOFRXW WHUAKXOVFRXG QLI HJIURP WHHHIMP DMV 6HH1RM  EHBZ

70 SIRMMRD

7KH&RP S0 KDV\MDQUAMRYY | RUZ KIEK WWH\E UAXOV DUH XQRHMEEQ 7KH&RP SDQ UFRIQ] HY (O | RAWHE RAFRP H/R \KHAH WBQLRNRY/
EDHG RQ \WH P DI HP HQV AP DY Z KLFK UHD RQ LW SUR HMRIODGYMRY WHIDEQ) WH WP Q) DQG [P RXQAR \§f QDLW DUIMQY) [URP \KHH
WIQLRMRY © KHQ WH\E UAXOV R \WHH WIQERARQY QLIHJIURP P DQIHP HOW HXP DAV \WH Y H SHOHY Z LAOFKDQIH DARKH WP H WH 1 LGIC
DAHAP HOMV/GHMP IGHG
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' HRPEH

2 SHOEIDHH
&KHINVDADAVRQN

5 FRUAHQN\HYH DO GHQIVIHG RAMBOEQ) XQEOGLQYRFHVR FHIEQ PXAEP HY \KDADUH XVHG Dv I XOUIQAMY | ROVKRWWMP GO0V UHFHYHE XQGE-UH HIANRQR
ICDAQ) WIQLAMRQ/R WHERP SIQ Z W QRQ EDON.GQ) FUAVWHYIFHYHDMWY ) RUP RHIQRP DIR) HH1 RM & EHBZ

7\ WDCHUHFH.YCEGY DUHQRQ LOMMWEHDUQ) DQGDHIHHDD ROWPVR  \R - @V $ VR UBRWEEM/ \MHHZ HIHGQR P DMIDOSDINGHUFHYDEGY

127( 27+(5&855(17 $66( 76

' AP EHJ

3UHEOGH SHH
$ GYDFHV/WR\XSSTHY

) RP HUQRQ LQGE-SHIGHALHARU
BKIUKRTHY FHH1RM  $ BHBZ
| ROQVUHRHYCEGY
2 \MHUUWFHYTEGY

127( ,19(1725<

" HAP EHJ

;. RNIQSIRIWW
oYX FOQITRY

) IQWKHGIRRGY
SA\DJHGAIHSFOQTHY

" XUQY WH\ HOW HIGG' HRHP EHU 0% LOHIRY H SHOHG\R FRWAR UYHOMH R FOQIEY SIRGEV LFOAQ) LOHIRY ZUMWRI ZDY

0% UASHAYHD ZKIFK FOG-GIORMIPRQAR Q0 QOOG R ROFDK H SHOAY UASHRIYHD UHIDMG R \WHFKDQIH/LQ
IDUYDDH R LOMDRY \RTG RULP SOUG ,Q DEAMRY GAUQ) WH\ HIY HGS ' HRHP B DG FRIR UHYHOAH DOR LGFOGHY RHKHIG
LRGARRAIBFDM R FRIWR LQHORY SURGAHGDGUHFRIQ] H3DYORH SHOH DVIGRAUBG 6HHOOR1 RM - %EHBZ
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127(

,19(670(17,198)),/,$7(

2Q' HHPEU ,0 & +ROIQIV HOMHSE QR D 6KDUH 3XUKDHS JUHP HQVWH363% " ZIW; QM D$3, /\8 3; IQND DFRPSIQ ZIW DXQTXH

BRI QRHLY WKERR\  XQEHIZ KK ,0 & + REQIVIQHMAMG DO DIJUHIDM P RAQAR 86 WRA\DQG DSSIR LP DAD LQH FKOQH I RUMKOFHR
SIHHWHG\KDWVR ; LON D

2Q) HLDY ,0 & + REQV HOMHG LOR D 61P SBI$ JUHP HOMRU) XUMUH ( TXW \KH36$) (© ZLK; LOM D XQGUZKIFK ,0 & + REQIV QMM
86  \WRX\DJG DS LP DMD LQH FOHI RUDGAWRIO XMH\KDBVR ; LOM D

$VR WHU-ESRWE DM/ ,0 & + REQIVKRBY/ R WHYRMY WKWR ; LQN DRQUIXTUEDMY DQGKDAWHUWKWR\E R P HP EHYR WHYROGR ' LWHRRLY
RAWR |LYH + RZ HYHU IMZ DV GAMP LGHG\WDARHHRGRP IE LOMBMVR  WH SUH HUHG \KDL DUH RAGEVERND (GIFIORWRHR REQ@Y KDWY/ GHR\KK
| DM D/ @INXGDIRQ SUH HIHFH DOG WHE-P SWRQ THDMUH 7 KXV MGAH WH SUH HIHG VKDY GR QRAP HAAIKH FUMAD | RURBQY  HIXAW RZ GHIKLS LQMIAVAKH
HIXWY P HNRG LY QRATSSOFCEG DOGWXV\KRHLOMY HOAL; LON DLVVEMPAR\WWHSUIRYIMRQ/R ) 56 DUGLYCFFRXQMG | RUDYDI LQDGRDCDMANP HDXUHGDAVOL
YOOHWURKIK SUR IWRUGRWFDRIRU) H3Z MO/ HHD R 1 DUYDOHKIHIUAQ

CXUQ) WH\HUHGG ' HHP B - LQN D KDV UDMG IXQB/ IQ VREDCPRXQAR 86 WRADDG \WURKIK 6$) ( WIQORAIRYY \KH 3 6%) (
WIQLRMRY  + RZ HYHJ JLYHQWHWP H\WDAKDY HDSVHG MGFHWHRILCDO.QYHXR HWEDM/ DVR ' HAHP BHU \WHP DEDIHP HOAB. XMQ) \KHDAMBFHR
WULG SOV CESUIMVAUSHIRIP H YODDMRQ Z RIN Z KIFK Z DV EDHE RQFRWISSURIFK. \WH39DDDIRY: RN 7KHIDUYDOHR WH\KDBWR ; LOM DKHBE \WH
&RP SI) Z DVHNP DAGLOWREIIP RXQR Q1,6 WPV D/R' HHPEHU

1 RMY WDAGR FKOQIHY Z HM LG-QIVLHG Z WK BASHRAKR P ONVU TXCQMBAYH RU TXODBAYH L.GEFDRY GUQ) WH\ HUHGG' HP B \QAFDMY D
\LJ QU LFOQAADQIHLOI UYDOHR \WHLQYHAR HONQ: LQM DMGFHWH@W DODMRY: RNFRIGAAMGD/R ' HHP BHU DQGJILYHQWDW LQN DKDVUDM-G
IXQO/\MURXIK 6% ) ( WIQIRMRY/ |URP Q. LOMWRUZ KIFK LGFOGH P LOUFRP PHRADOMP VIGFOGGLQ  6%$) ( WIRQIRMRYY KDY BHD GHMP LGHE B
P DCDIHP HOAKDAKHI DUYDDHR ; LOA DVAKDUVKHISE, WHERP SDQ LVHMP DAMGDV Q1,6 \MPV D/R ' HHPEHU

" AP EHJ

2 SHBEDHH
&KDQHR | DUYDOHLQLOMWY HOMQDHLADM 1 RM  *
) RHIQPUMHA WIQMIRY
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127( 3523(57< 3/$17$1' (48,30 (17 1(7
YX@HQI DG ( TXISPHQV  &RP SX\WU
GDHKRDS DG \R\Z DLHDQG
IPSIRHPHON  IXUQMMUH  HTXISPHOV  9HKIFGBV 7RED
&RWV

YODGHDY HAHP BHU
$ GAWRQ/GAUCQY WH\ HU
" DRV

" HFRQRIGDIRQR 2 UIQP
) RELJQPXUHEA WIQMIRY

YODEFHDN HHP B
$ GAWRY/GAUY WH\ HU
) RHIQPUMHA WIQMIRY

YODFHDN HRHP B

$ FPXP XOMG-BHDIR)

YODGHDY HHP BHU
" HBUHADIROGAUGQ) \KH\ HDU
" DSRDY

" HFRQRIADIRQR 2 UIQP
) RELJQPXUHEA WIQMIRY

YODGHDY HAH-P BHU
" FBUFADMRQGAUQ) \WH\ HIU
) RELJQPXUHEA WIQMIRY

YODRHDY HRHP BU

' FBUHADMSFRWDN HAHP B

' FBUHADMEFRWDY HRHP B
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127(
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& XOWDARY
DG
SURFHMQ &XWRP HU
QWY HDARQKISV  7UDGHQPH  * RRIZL® 2 \WHJ 7RED
&RWV
ODFHDVDQOY
,P SOLP HQV
" HFRORIGDIROR 2 QP
) RHIQPUMA WIQMIRY
DOWWR HOV

YODIFHDN HHP BHU

PSP HW

) RHIQPUMA WIQMIRY
DOWWR HOV

YODRHDY HRHP BU

$ PP XOAMGIP RMY DIRQ

YODCRHDVDCY
$ P RWY DARQGAUQY \WH\ HU
" HFRQRIADIRQR 2 UIQP

YODIFHDN HHP BHU
$ P RMY DARQGAUY WH\ HU

YODRHDY HRHP BU

$ P RWHEFRWDW HAHP BHU

$ P RWHGFRWDWY HAHP B-U

7KHORHQAVFRODMAGR * 0 3 DQ0G* ' 3 QFHQAVIQ* HIP Q) \WDAKDG LQEH LQWD XVHXOTH 7KH&RP SDQ WFRIQ] H DO LP SOLP HMRW LQVREDLP RXQAR
GUQ WH\ HUHG ' HHP B \FHEHBZ

$ P RW DARQH SHOH/ TP RXQAG\R 0% ZHHUFRGGD/SOWR VHIX) DOGP DN H SHOAYGUQ) WH\ HOWHEG' HHP BHU
0% UASHRALYHD

" XUQY WH\ HOUHGG' HRHP BHU WHERP SI) GUHFRIQ] H3JRREZ QDG LRI LEGI DAHVIQWWHIP RXQMAR DG UASHRAYHD D/SOWR
WHG-FRORIGDIROR 2 UIQP DQGJRRE LQIP SOLP HWP RQAG\R ~ UHIWG\R 30 LD

$VSOWR WHSUEODAROR WHIQMIP | L(DCRLCOWIAP HON| RUWHWILG TXOWUR \WHP DD HP HQAKDY SHURP H5 D LQIQILEGI DAV LQGH LQAMXVHXC
QHOHOAVIQ* HP D) DOGJRREZ L@IP SOLP HDEDOMYDVR 6HBWP BHU GHRH IMMFHR WIQULFOQWVKDQI HY LOWH H \WWRUP DQQHULQ Z KIFK

WH UHDMG &* 8 V\R Z KIFK \IKFK LQIIQILEG! DAVHIV DQG JRREZ LOUHDM Z DV H SHAWG \R BH XVHG LFOGQ) SRMMDDIP STRAR \WH GIDT] DARQ R FOQTRY 1Q
* HPOQ RQWHHMNH* RS D/QRAGLQ1RM & CERYH $ FFRAQIO \KH P DIIHP HQVXQ) WHDMMBGFHR H WCDODESUIMA P HDKUHG \WH UFRYHIIE®
P RQVR \WH LI LEG! DAFN DG \WH JRREZ LOGHIYHE | URP \IH CSSTFIEBI&* 8 V EDHE RQWH YDOH LQ XVH Z KIFK Z D/ FOBXMAG DAKH H SHRAMS HAWP DAG
I XM FDK | BZ V' DV GHMP [GH5 CAFREQ) \R P DI HP HQV EXGIHARUWH GH WILYH\ HILY B \ENQJ LOR DAFRXQAD SIH\VEf GVFRXQAIDM R FDK 1 BZ VI RUWH
MIHD&* 8 DQGWH* HPDQ&* 8 R DG UASHRARYHD |, QDEAURY \WHSIRWRMG FDK | BZ. | RWHSHIRGH FHHAQ) 1LYH\ HOWZ D/HXP DAGE\

XMQ) DIL HEIURZ \W UDMR | RUERK, \IHDOQG* HIP DQ&* 8V U-BUHIY \WHERY WP DYHIIHJIURZ \K UDAMDYH SHRAMG I RIVKFAK BXMGHW YDHGRQWWH
DOMY SHIRP H3 WH&RP SO KDY GHMP LGHEWDAUHFRYH.IEGI CP RXQAR \KH CESTFLEGI & 8 VR Z KLFK LQIUIQILEGI DAV DQG JRREZ LOKDY BHHD DIRDMG LY
GW\KDQ\WH WY LQ) TP RXQAR WHICBSIFLEBI&* 8V 7 KXV WHLP SOLP HOADOMY IAXEMGLQDZ MR R DG R LQEH LQWXVH X0 HIQBQILE®
DAHVOIGIRREZ LOUASRIHD
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127(

127(
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$VR ' HHPEHU WH P DI HP HONKMQ) WH DAMMBFH R H \WMIDODSSUMNMAUSHIRP HG WH DOQXO0LP SOWP HOADIOMY R JRREZ LOD XQEHJZ KIEK \KH
UHFRYHIEGICP RQAR \WWH, MTHD&* 8 \R Z KIFK \WH WP DQQ) EDDGFHR JRREZ LAUHDM/ Z DY/ GHAMP LCHS EDHE RQWH YOOH LOXWHR \KFK &* 8 XMQJ WH
H SHANG HUP DG [ XMUH FDK 1 GZ V' DY GHAMIP LGHS DFFRAEQ) VR WH EXGIHATRUH GH WILYH\ HOLY DQG CSSIRYHG B\ WH P OQDIHP HOAS V SOIVR | \WH DOQXCC
LP SOUP HOADCDOMY \WHSUH\E GVARXQAIDMR \WHFDIK | BZ VVZ D/GAMP LGHG DY QG WH SURVIRAMG FDK | BZ VI ROWH SHIRG H AHHACQ 1LYH\ HOWYZ D/
HXP DMGXMQ) DL HJURZ W DM R WBAHOMY WHEQ WP DYHIIHJIURZ \K DM DY H SHAKS | RUVKAK EXMGHW YDHE RQWH DDOMY SHIRWP HG \KH
&RP SI) KDV GHMP LGHEWDNBFRYHIEBICP RXQAR WH, MIHD & 8 VAR Z KIFK \WHUHP 0.QQ) EDDIFHR JRREZ LAOUHIDM/ LY GV \KDQWWH AW Q) TP RXQAR \KH
MIHD&* 8V 7KXV WHLP SOUP HOADDOMY UGG LQOQDEAURIY MR R R JRRZ L

/($6,1*
$ 5LKWR X\HDARV

SUP M 9HIF®V 7REO

&RV

YODRHDN HA-P BHU
SKOQJH/GAUQY WH\ HU

1 GDH/

7HP [DIRQR GDHY

" HFRQRIADIRQR 2 QP
SXUHP \NDQUIMRQ DWW HON

YODQFHDN HHP BHU
&KOQIH/GAUQ) WH\ HU

1H GDH/

7HP LODMROR GDH/

SXUHP \NDQUIMRQDEWWE HON

YDDAHDY HRHP B

$ FRP XDMG-BHADIRY

YODFHDN HR-P BHU
SKDQJHV/GAUQ) WH\ HU
" FBUHALDNRQ OGP RMY DIRY
7HP (DIRQR GDHY
" HFRQRIGDIRQR 2 UDQP
EXUHA \NDQUDMRQ DAV HON

YODFHDN HR-P BHU
SKOQJH/GAUQ) WH\ HDU
" HSUHALDNRQ OGP RMY DARY
7HP LCDIRQR GDHY
EXUHF \WDQIRQ DAV HOV

YODRHDY HRHP B

' FBUHHADMSFRWDN HRHP B

' FBUHHADMSFRWDN HRP B
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127( 1 ($6,1* &RV
% 2 SHDMY GDHIEONY

SUP MY 9HIFBV 7REIO

% ODFHDVDQO
&KDQIH/GAUQY \WH\ HU

1 GDH/

3D PHYR GDHIEONY

, QMR GDHACELONY

7HP LCDIROR GDHY/

" HFRORIGDIROR 2 WIQP

SXUHF WDQUMNRQ AN HOW

YOOQFHDN HHP BHU
&KOQIHV/GAUQ \WH\ HU

1 GDH/

3D PHYR GDHIEONY

, QMIMNRQ BDHACELDNY

7HP LCDIROR GDH/

SXUHF WDQUMNRQCENE HOW

YODAHDY HRHP BU

" HRHP EHY

SXUWHNTHON
1 RQ PAHQMrE O

YDDEFHDN HHP B

&  $PRQVURIQ] HEIQWIAP HOVR FDKI®Z

<HUHGG
' HRHP EHU

$ P RYWYDNROR WHUWKWRUX\VHDAHN
, QMR BDHITHDNY
3D PHYR GDHICHODMWY

7REDQHIDIYH FDK 1GZV 1Q WASHAR GDIQ) IRUWH\ HOW HGG ' HR-P EHU DG DUH CSSUR LP DAD DG
UAGHRRYHD

$ @OMVR FRUFNICED P HOADM/R GDICQ) QCELQW DV HHP BHU

8 S\RD\ HU
VHEHD  \HLY
7REOD XQAMVRXQMS
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" AP EHJ

2 SHODFFRXQNILO, MIHD
2 SHOOFFRXQVCELRTG

127( 27+(5&855(17/,8%/,7,(6

" AP EHJ

$ FRGHGH SHOHY

( PSR HVOEGESD IRODFUCY
* RYHOP HWDAKRIMA/

$ GDGFHVIURP PXRP HY

/ LCELONV | ROUAXIKAMUC)

2 WHUSD, [EGV

, FOGQ) RAMBOAQ) [P RQNHDAMER P DI HP HOVHHVR EHSDGWR HOMY FROWRIBGE. P OQWKOHRTHYR WHERP SI) LQVRECEP RXQR oG

D/R ' HHPEU DG UASHAWHD 6HHDOR1RM  $ EHBZ &RMGHIQ) WHUHDYHD P LWMGWFDBIR WHRAWEDAQ) [P RXQN \WH
VREDEHH IWIKH FRP S0 UHFHYHG 1URP \WH P OQ \KDUHRTHJ LV LP P DMUDOCP RXQADG WHIH R Z D/ QRACFFRXQAG | RUDY WIQURAIRQ Z MWK P OQ
\KDUHKRTHY

,FOAQ WEGDIQ) L(FRP HUHFHYHGLQ DGYDRH I URP DQHMY FROQARGGE. P DQ\KDWKRTGHY LOVRBCIP RXQAR DG DVR' HAPBU
DG UHSHRWHD 6HHDOR1RM $ BHBZ
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&DQDEDY RIDWIQWRADQGY H AHBVWKDUHDQG SHAKDLHGD®

127( 29(5'5$)7$1' &5(',76)520 %B1. ,167,787,21$1' 27+(56

$

%

2Q0 D WHERP SIQ DQGYOONO 1] UKL HOMG LOR FUGWIFLON Z LK \RECFRP P W HWR XS\R1,6 P LGEIRQ CSSK P DM \WH
30 [JUIKL) CAONV ZKIFK FRMMAGR 1,6 PLORQFUGWIHDXG1,6 PLORQGIWEHVFMBGZIN P ROXO LOAD HOVIURP 0 D ZKFK
EHOLY DQ DQQTOLQAMMNDAKH , WTHD 3UP HIQMBMWADM SOV LO$XIDXMV  WHFUGWICHR 1,6 P LAIRY CSSW P DMD UFHYHG IR

YONO L] UKLZ D/FRMHIMGLQR DM P RN \KRWARLP GO0 B-DUQ) DQDUQCOYDUCEGIQMMANDAMR 3 7KH&RP SIQ V&KIH ( [ HHAWH2 11LEHU
WHD &KOWP DQR \WH YROUG DQG \WWH P DQ \KDUHKRTEHU SURYLGHS \iH EDCN D SHYRQDOI XCLIQMH HIXOOWR \WH RAMBOAQ) ERWRZ HG P RXQIVDERZ LQ) \KH
0 1] UKL) CFLOW\R WP OQH I HAH

,Q0 DK WH&RP SO0 DG %OON 0 1] UKL MIGHS DQ DI UWHHP HOAKQE-UZ KIEK DVKRWMP GOQR 1,6 PLARY CBSR LP DAD WFHYHG
IURP \KH EDON Z DV HLQDGAHG B \WHZ D' WDWVL DQRAMBQAQ) SUCASDOBIQR 1,6 P LARY CBSK P DMY Z D/H \WE-GDV/DEIRZ W

P RQK JUFH SHIRG DWUZ KIFK USD P HQAZ LOEHP OGHIQ P RQKD LOKEIEP HON FRP P HAQ) 6HBWP BHU 7 KH SUCASDOGO0 Z LaEHUDD
DOQTCOIQMMANDMR |, MIHR3UP HIQMMNDMSOY  \R EHSOGP RQNO FRP PHAQ) $ SUO 0% L WPDQQ (PRQAR 1,6 PLARY
OSSR LP DMD Z DvH \MXGHGD/DRHAVICHI URP 0 DK RO DK 6HHDBR1RM ) EHRZ

YURP WP H\R WP H LQ WH GRIP DOFRXUIH R BXMGHY \WH &RP S HOMY LOR | LQOCAQ) \WIQOANRYY Z W QRO | LOGADDIQKMMNRYY XQGHUZ KIFK \KH
&RP ) UFHYHY GO0/ \WDAE-DUCR LQMDAD | L HG UDM Z KUFK \KDXEH U-S0G VRIHKHUZ 1\ WH SUCALSOOTP RQARYHUD @P MG SHIRG P OQD WKRW
WP DVCHIGHLQHIK GOQDIHP HV KHOGOQ/UFHYHG| URP UHIAMG SO DUHFROUGHHG DY UHHILQMMABD0/ RUBTRV Z WK U-GAHGLQMBMZ KLFK
R QRAB-BUAVHWH CESTFCEGI UDMR UM RAHERP ST \WHWDQLRNRQLY CFFRXQIMG | RUDYDFCSMICFRQUBXMRQ| URP DP DIQMKDWHKRTHJ

) BRP WP HVR WP H IQ\WWHQRIP CCFRAUIHR BXMCHV WH&RP SDO HOMYLOR | LQDCAGQ) WEQERNRQY Z WK QRO EDN.Q) FUHEWWHYLFHY HM¥AY XQEHUZ KLFK
WH&RP SDQ UHFHYHY \KRWWMP GO/ \WWDADUH JXDDQMAG B FHYEO LGHNIHS RANBOECQ) XQSOG IQRFHVR AHVEIQ PARP HY WH 3 6HBRWG 7UeH
SHHYTEGV  $ VIV D/GHAP LOHG\WDAKH&RP ST KDV UHELGHS \VEWBQADD DIDXH UMY DQG UZ DB/R RZ GHIKIS R \WHEHBRMS 7 UDEHS HAHYCEGY
WHERP S FRMDH/R WHFRIQ] HWH 6HBRAG 7UDEHS HAHYDEGW LQWHUHQIMIA DOG WFRIQ] HYI LDGRLCOTCELOW | RUFRQUGHDIRQ WHFHYHS D/AKRW
WP GDQ/ ' XUQ) WH\ UGG HHP B WHERP SDQ UHFHYHG\RWMIP GOV XQEHUVKAK DUDQIHP HOAQDQDIJWHIDMIP RXQIR

YUHINGRZ QR FUHAWI URP EDON LOAMMIRQDQGRNHYDVR \WHUERWE M/

" HHP EHU
, QMHDM

2 YHEDVWIGFHEWURP EDON LOXMANRY
SUAWIRP QRO LDADOQMMARY/
&KHN UFHYTEGY

" HHP EHU
SXUHQNP DU
/ RY WP FUGWIAMN
CXUQY \KH\ HOWHIGG' HRHP B 0% WHERP SO0 UHFRGHG AVFRXQAP R DARQ DG LOMIMWA SHOHYCP RXQMG\R 0%

UASHAYHD 6HHDOR1RM * EHBZ
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2Q0D WH&RP SI) FERHG D G-EVWHINBP HADI UHHP HOAKQEHUZ KLFK DQ DI UHI DM PXUHQADCELX LO\KH P RXQAR WH HEW R FHMEIQ
FUHWRLY FRIDARMHD \WH3 &UHAVRY  KDYHEHHQ\HINBG\MURAIK WHIMKOFHR XS\R R \FRUGFRYHWEGIGEOMIV WHE' FHEHOMWY  LGFOQQI R
D HWOMRQIH 7KH' HEHMMVZ LGP DMHRQO D Z LOQRNGXULQMAN FHBNQ WH HHMR GHDODGP D EH FRQYHWG LOR FRP P RO
\KOUWVR WH&RP SDO DDIL HGFRHMRQSUWFHR  SHUFRP P ROWKOH 7KH&RP SIQ Z DVHOMNBGWURKIK WH\MP R WH' HEHOMU/\R HO® WED P H
R WH' HEHQMUI RUFDK TP RXQIR 8 SROIQWICHFRIQUWRY WHERP ST WFRIQ] H30QCP RQWR Z WK UASHRAR VKK CCELOW G0
UHDMAG\R WH FROYHMRQ! HDMUHZ KLFK Z DY HIJLEGIR HTXWY FOWL LFDARY 2 Q0 D DVAWH FROYHMRQ! HDMUHH SIHGXQH HIAVHG WHIP RXQWR
UHDAG\R \KAK RSWRQZ DV FIWL LHG 1 URP FRQYHMRQ! HDMUH UHIMG VR FROYMEGI G-EVWR \KOUH FCBABCDOG SUHP LXP

(IHANHO D, IRTBZ L) \KH\KDHKREHY DSSURYDD WH&RP SDQ DQG WH & UHAWRY DIWHG VR H WG \WWH\MP R WH' HEHQMUY/ XQM0 D
\EMPNR DEAMRID  H WMRQ 1 HH \XAK \WDD WH SUCASDOWR EH SOIG Z L@EH XSRQ P DM 7 KH ARQYHMRQ SWFH Z DV GAMP LGHE DY SHJ
&RP P RQBKIUHDQGWHERP SIQ LVHMNBG\R\MIRIK \WHWP R \KWH' HE-OXUAAR FO® BED P HOAR \WH' HEHQMUYI RUFDK P RXQIR

YDHE ROWWH XSEDME WP VR \WH' HEHOMUY LFOEQ) WHERP SIQ VHILD WD P HOARSWRY IWZ DY GHAMIP LGHG \WDARH I DUYDOH R \KH P RALHG  LQDGADC

LOMKP HOAKSRQ LW H WRMRQLY $VWHWP VR \WH G-EHQMUIY Z HIH\XEWEQIIDM P RALLHG WH P RAI LFDIRQ Z DY CFFRXQAG | RUDY GUHFRIQUROR \KH
RULCDOICELON LQORIP RQWR DOGWHUFRIQURQR DQZ (CELOW LQWHIDP RQMR 7 KHGL HHFHLOWHUAS-RIMHIP RQNLOWHIDP RQIR
Z DVUFRIQ] H3D/OQLP P HADMH SHOHLQWHWEM HOAR SUR IWRUGRY

$V\RHH HAVHSUFH R WH FRHMRQ RSWRQ LV 1] HG DG GHMP LGHG LQ WH I XGAIRDOPAUMA R WH&ERP ST IMZ DV GHMIP LGHG WR BH HIJLE® | RUHTXW

FOWLLLFDARY 7 KXV WZ DV GHMP LGHG\WDAKH&RP SO0 KDV IWKHS D FRP SRXQGLOXKP HOAKDAFOGH DI LCDGALOCLOMKP HIAKDAY FROUGHIG DV KRV Z KLEK
FRP SUMHGR ' HEHQWUAY DG D HP EHEGHS FROYHMRQ | HDMUHZ 1\ DQ HP BHEEHS SUHED P HMWRSIRQZ KIFK Z DV GHAMP LGHS DY CRAFBAVHD UHDMG\R\WHKRWY, Q
DFREDFHZIW,$6  \WHERP S [BSIHG \SOADFFRXQIY  D/IRWBZV IIIWKH&RP SIQ P HDKUHG WH I IUYDOHR \WH KRWAICELQW DAOUYDOHR D
P LUQCELQWN \KDAGRHY CRAKDYH DQ DARALDMS HIXW FRQYHMRQ | HDMUH LQ VRIDIP RXQAR DG WH HIXWY FROYHMRQ FRP SROHQAZ DV P HDXUHG DV D

WMGTIP RQAQWHLP RQMAR , QVEHNHNSHIRG/ WHKRWWITELQW L CFFRXQIMG | RUDAZP RMY HGFRAWMCQ) DQH | HANWHLQMWP HARG
3XWXOQVRWHICERYH RQ0 D P DQUHP HQAR DADMBFHR \WLLG SOV CSSUVFUDTBFDMGWH' HEHQXUAY/ TP RXQIR LGHWLHG FRP SRHOVDVI RTBZ V
0D

" HEHQMUBY KRIWNOQIKP HQW
( P BHEG-GFRMMRQI HDXMUH WMGDIIP RXQWV

7RE0 DUYDOHR \WHFRQHWEGI G-EHOMUH/

7KHIQUYDDHR WH KRINQIKP HWZ D/P HDKUGE P DQIHP HWMQ) WHDAMBFHR DQH \MDOCBSUIHANG) LQR DFFRXQAD G-EWAVFRXQNDM R
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7 KHIRTZ 1Q) \BEXOUSUHHBANRQ UH GRVWWH UHFRGAIDNRQR WHFDW 1QJ OP RAQAR ' HBHQMUN/ GAUQ) \WH\ HOWHGHS' HRHP BHU DG
<HUHXHG
' HAPEH

DDIFHDN DAY

KGR G-EHOMUA/DY/SDWR G-EWHNBP HV

" HMFRIQURQR G-EHOMUVDVSOWR P RAILFDIROR \MPV
MXOFHR G-EHOMUA/D/SOWR P RALLFDIRQR WPV

5 HFRIQUROR GVFRXQMMNXCOR HP EHEGHE FROYHMRQ! HOMUA
SOMICFRMHMRQLQRFRP P ROVKOWY VFH1RM % EHBZ
$ P RUYDIRQR GVRQM] SHOHV

YODGRHDY HAH-P BHU

CXUQY WH\ W HGG' HRP BHU 0% WHERP ST UFRG-G 1 LQDFH H SHOHY UHIDAG \R H \MMRQ | HH DG GVFRXQAZP Rl DIRQ CP RXQAG \R
DG WASHRAYHD 6HHOOR1RM * EHBZ
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127( " (5,9$7,9( : $55$176/,%%/,7,(6$1' 35()81' (' : $55$176

$ )UR WP HWRWP HWHERP SIQ HOAMBG LQR D QR BIRNHIG SUYDM STR-P HAR T HIKQ) \WDQURNRQY RUVANBP HOADIUH-P HOV XQEHUZ KLEK \KH &RP SDQ)
IMAHG XQWWDAFRQINMR FRP P R VKDWY DG Z DUBQN Z KLFK CUH H HIAME® LQR FRP P RO VKDLY RYHUD @P WG SHIRG R WH WP H DADQ H HIAVH SUFH
Z KIFK LV GHIRP LODAMGLQI RMIQPXUHER DG RUDAKHZ DUDQNVP LIKWEHH HIAMEGIR YOUDEGIQP BHUR KDWY GHWR FDKGWH HFVHP HKOQWP $VD
WAXOWR \WHIOERYH \XFK Z DWIQN CUHDFFRXQAG RUDYD GHUYDAYHZ DUDQN ACELAN Z KLFK LVP HDKUHG DVOLUYDOHWURKIK SUR IWDQG G/

$ VWKHIQWIODMOGGKEHNXHM® \WHI DUYDOHR WHZ DUDQNVLYHAP DMGE. P DI HP HOAMCQ) \KHDXMBFHR H \MCDCOSSUNHUEDHG RQYDIN DQG
6ROV ROINRQ SUFLQ) P RGHD Z KHQ XQUHDT] HG JOIQV RIGWHY DUH LFOGHG LQ ILDIFHLGFRP H H SHOH  IASHRAIHD  XQUDH SILDNRQ RUH HAVHR \WH

Z DUDQW
7 KHI RIBZ LQ) \BEGIVKP P D) H/AKRHREVHLYCEBHLCEXWXVHG LOWH YDODIROR WHGHUYDRYHZ DUDQNACEOMVDY/R ' HAHP BHU DG
" HHP EHU " HHP EHU
6HIH/
BHIHY BHIHY BHIHY GHLHY 6HIHY

BKDUHSUFH LQ&S$'
([ HFMHSUFH 1Q&S$"
( [ SHANG YR
5 WN [ UHHLQMBNDM
" IGHEG\ IHB

([ SHRRGWP \ HLY

1 XPEHUR Z DUIQN
) QUYDOHSHZ DUDQMQ&S'

7 KHIRGZ Q) \BEXDUSUHHENRQ UH GRVWH UHFRCAIDAROR \WHWREO QUYDOHR  GHUIYDAYHZ DUDQVACH QMY GAUQY) \WH SHIRGY UWHERYMG

6HIH/ 6HIH/ 6HIH/ 7REO

DD DVOQOY

MKG VHLIRMW % % BHBZ
&KOQYHVIQIQUYDOH

YODRHYDN HA-P BHU

MK VHIRM % EHBZ
&KOQJHVIQI QUYDOH

YODRVDN HR-P BHU
&KOQHVLQIQUYDDH

YODRVDN HR-P BHU

,FOGQ LQMIDID WHLP STFDIRQR H HXAWROR DIUHP HWADRGS XIXW Z MK WHKRTHY R FHVEIQ FRP P RO \KDUH SXURKDVH Z DUTQN
WHS: DUDQN  RUWLCDE DKHG DYSOWR LW SUYDM SOFHP HWR [ HIQ) WDWFRHGROL RYHP BHU WH  3UYDM3@AHP HQV  SXUAOQY
R Z KIFK \KH &RP SDQ WHBFHE WH H HVH SUFH R HOFK ;  DWDQA URP SHUFRP P RQ WKDH \R SHUFRP P RQ KD DG H \WOG-G WH
H SWDARQGDMR HIFK: DUDQNVURP 1 RvHP BHU \R-XO

6HH1RM ) BEHBZ

% ) RUP RIHLQRP DARQUIDAQ) SUHXQGHEZ DUION JUIQAG\R &RP SIQ V&KIH ([ HRXAMH2 11 LFHU \MHD &KOWP DOR WHYRDUG DG P OQWKDBKRTHJ \FH
DORLRM % EHBZ
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$

[ HoosRHHAQIV

2Q1RHPEU $ OWSKOP [LBGDMBA HWWR FOIP WHEMP  \R\KH' LMMPANERXWR 6V AMONKHS 6AOVE R DI DOWEWRINP RQA

SWRQ7WAQ * PE- *6WRINPRQV $WHD  IWAKDUKREHYDOGP DILQ) GUARYUIDEQ) DGEWZ HEE 6WRINP R $ WHQ\RS GASKDP
R OSSR IPDMD (85  WRAOGIRU&29,  \MAWWSXURDHGE 6WRINP ROV $WHOIURP $ GUSKOP 1QO0 D 7KH&@P ZD/NHYHG
RY' HHPEHU ,Q-Da@y GWRONP ROV $ WHQ | LOG LWMEAP HONR GH HH VR \WH 6\WABOE RO Z KLFK IWAKHOADD \NBMG\E R P 0Q
DUXP HQVIRUGHHDH L 7KH FROQMPXDOSOW R \WH&RP SIQ Z DV GRAKH 6WRINP ROV $ WRQ 7 KH FRQMIPAZ W 6\WRONP ROV $ WHQ Z DV R
FRIFOGHGD/D\KIP WIQLANRQLQREHMR FRYHUXS DFRUIFVZ LW DFRP SO (TP H38 QFDR* PE+ 38 QFOWR  7KHHRMH 6WRINP ROV $ WROQLY
CRAKH U DOSXUFKDHUUDAHRDS QFOR DG LU 7KH&RP SI) DEBIHED SOFHGOQRGUZ NS QFIRIRDREOR P LARQ&BIHHE29 '

WMV R Z KIFK 8 QEOUR FTIP VAR KDYHDSD P HQWRDIP DIDQKKHERP SIQ 1 RUDSOMDOGHIYHY R &BIHHE29,!  \MAVIQD\RAC
PRQAR (85 8 QFOWR KDV DALIQHG \MLY DIBIHS FOIP  DICIQXANKH &RP SO W 6WRINP RQV. $WRQ 7WDAQ) * PE+ DG 6WRINP ROV
$WRQ7UDAQ) * PE+ KDVSUFDARDY GFROBGDMAR | DIDQWWHERP SIQ VFDIP

2Q0 DK $ OASKOP (LBG D UAGROHWR WRINP ROV $ WRQW WBAP HOAR GH HOH DOG UHWRRG ERI DEBIDNRY/ Z W D YOUHWV R GILC
DUXP HON DG | CAW DJG R HMG HYGHTFH R \WH FROMY IO WH IRP R \MMP RQ 1URP WH Z MHAAY 1O TXHANRY 7KHEXEDR SR IRJERK
DEBI DR/ QHVZ MW WHRSSRHOVDQGWH. RIHIHGHYGHTFRAR WHFROVQWHIRP R \MIP RQ 1URP FHMEIQZ VgHWHY

$ FRAVKHIUQ) Z W Z V@HAHY Z DY KHG RQ - DY DQG) HEDOW Z KHHZ V@A WIS $ FFRGCQ) VR \WH FRAWRH Z MGHIHY/
FRX@ QRABURVGH\WHUATXLUHG HYLGHIFHI R AWHDEBI DARQUHIDAQ) \WHVKDP \MDQULRMRQZ WK 6WRINP RQIV

2Q$SUO SMABCING RANDQGRXGRHS LW GHAMRD WH 2 7HIA LW -XGIP HW  DQG VHOMIFHS 6WRNP RQMR SO \R$ GMSKDP (85
WRADDG SOV IQMIWWR  CERYH \WH * HIP OQ EDAY UDM MGFH 0 D ,Q DEAMRY 6WRINP RQAZ DV VMV \R SD $ GUSKDWP ( 85
WRADGSOVIQMMDN  CERYHWH* HIP DQEDIVIDMMCRH' HHP BHU

7KHAWRRYR 6WRONP RQAD UGLP IF DJGE0 U/ DBHAKL Z HHQRVHOMAHGDGLIOWY AGHWKHE2 9, 7HIW ME@IP Z D/GWP MHDIOOM
WHP Z W B DG\RWHUSHYRDOITELQW $ GWSKOP WDOED. R \WHEVAMOWERAW] SHOFVDGWHRMR FRXAW] SHOFVR 0 UGLP IFOQG0 U
| CBHAL 6WRONP RQWKDDEH R \WHEMMOYERAWY SHOH/DG R WHRAWR FRXUWH SHOFVR $GUSKOP  7KHUP DQQ) RMVR AR
H SHOHANKDOEHERGHE HIFK SDW

) XURHP RUH WH FRAWAG GRAGHAGH RQ \WH FRXQMFDIP V IURP [Q DIBIHS RAHUE $AUSKOP IRU P LARY &GRIHH WV GH \R D HAR|
SURAELRY 7 KMVHAR | SIRKLEIMRQ| RTBZ VI URP DIMUMGRNRQ DI UHHP HONRFOGHG EHETHHD$ GUSKOWP D58 QFDWR Z KIFK GHMP LGHGWHFRAWILO
+ OP BXU \R EHWWHFRP SHMQAFRXWAR G-ALGH CERXWXFK DIBIDARY/

7KHMGIP HQALY QRGOS Q$ SSHIDE. 6WRINP ROV $ WRQ Z DV RANKFFHWM XO'$ GXSKOLP LQWDMS HJ RIAP HOAP HDKUHP HON DQG SBGEIHG WH
EDQN DFFRXQAR 6\WRINP RV $ WD -+ RZ HYHU \WHUH 1Y QR LQ RUP DIRQ CERXVIKH SRWE®! P RXQALQ \KH EDQN CFFRXQW, Q WH P HDQIP H CNAMUAKH
SBEIHR \WH EDON CAFRXQVEWRINP ROV $ WHO 1LBG | RULQRYHR  SRAHHAQIV DG WH FRAUNRGHIHE GRANR WDQAHUDQ SBRIHS TP RXQMR
$ OUSKOP XQIOM) LORYHR  DEP LQVDRULY CSROMS DG Z LOGGH CERWKH | XUWHUMABY 1Q WH LOQROHR  SIRFHHEQIV $ FFRAQ R \WH
L RIP DARQDYDDE®! WHIQRYHR SURFHHAQIVKDYHQRVRP P HFHG\ FAIGG DOLQROHR. 0GP LQMDRUKDY QR HABHHDCBSRIQMS
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2Q' HHPBEU 8 QFOIR |GG D WIAP HMWR FOIP DIOQMS GXSKOP Z WK \WH GMMPWARXOALQ + CP EXU - SXOKOQMR Z KIFK 8 QFOILR LV
FOIP LY \WH SXURKDH SUFH 1RU &29,  UDSIG MV LQ\WH\RBDDP RXQAR DSSUR LPDMD ( 85 WRA\DXG CSSH LP DM
IFOGQI 9$7 Z KIFK 8 QFOWR KDVIQIWMRIDIH

8 QFOWR DIBIHG LOWLY OF \MWAD/$ GXSKOP SORFGDQRGUIRU  PIARQARNG  WHIGWIWR WHEDG:&GIHH ) XWHP RH 8 QFOIR
FOLP \VWDAKH RG-UZ D/ SOFHG YHEDE RQO DK DOG WDV GUSKOP KD/D¥DG SOGIRIDSRMROR WHHWMAVDG UFHYHGWHP BXA
RVHMWHHH P LAROWWN 7KH UAHYHWHUIKWR H WIGWHOY \WRAKHUP DQQ) 0P RQNVZ KIFKWH AGRNGHAL

2Q) HEXOW WHERP ST SURMGHS W IBAP HONR GH HQH R \WH FRAW7 KHBIAP HONR GH HOH FRQBIQV VP LOUDLIXP HON\R UHWRARH
DEBI DRV LQWKLY UASHRADY LQWH FRAWBURHHAQIVIO6\WSDWWERAVAKH FRXQMFDIP V/

2Q) HXDY D FRAUVKHIUQ) VRRN SOFH EH RUH WH GMUMPAFRXWR +CP EXU DAZ KIFK WH R LIXMKHDLG \WH P DOILQ) GLHARY R
8 QFMUR DQG$ GASKOP

2Q$ U0 WH 5 HIIRID&RAWR + [P EXU DYRXGAHS LW GHAMRQ XQEHUZ KIFK L $ GUSKOP Z DY QRAMHOMIAHS 8 QFOLRY @¥ \KW RU
SD P HYR CBSUR LP DAD ( 85 WRADQGLOH FKOQHIRUIGHIYHY R SOQIHHMNZ D/G\P IWHGDGG 1L 8 QFOIR VVHIMF-G\R D
$ GUSKOP C5SUR LPDMD (85  \WRADIGSOVIQMMMDADIDMR  CERYHWWH* HIP DQEDUVUDMMCGRH- DY

7 KH MGIHP HALY GRAX HAILGDD 8 QFOLR KDV CBSHIB( WH MGIP HADQG CBSTHG | RUWH MGIP HOAR EH RYHBHS D05 \R VHOMIHS GUSKOP 1O
CFFRUEDCAH Z W 8 GRMURY RULCDODSSTFDARQWR SO \WH CP RXQAR [BSUH LP DA ( 85 WRADQG [FOAQ 9$7 LQH AKOQIHIRU
E&RIG  UBIG ) XUKHP RH 8 QFOURKDYUIXHXAMGLOIWISSHIOR AVP WS GXSKOP VARXQMFDIP

2.Q-AY D FRXWKHIIQ) \RRN SOFH EHRIH\WH + LIK &RUAR -XWFHR +[PEXJ 7KHDMLCH R 8 QRDIR GG GRADUIYH DAKH FRAW
KHOUQY  KHGPH WH FRXVGENP IS WH DESHIODQE LWKHG D GH DXEWMGIP HUADIDIQWAB QFDIR $ FFREQ) R KLY MG P HYWKH LQWIOWGIP HAR \KH
5 HILRQDORRXAWR + OP EXU RQEFKDD R $ GASKOWP Z D/FRQLUP H3DUGWHISSHIOY DVGP IHG

2 Q-DOMVY 8 QUFMUR REWVIARS DI CLOWAKH GH DXOWG P HOADQG BNXHUAGR FROMXHWHSUIRAHHAQIV 7 KH+ LIK &RUWR - XWIFHR + P BEXU
Z LOKDHQRZ R CSSRQNDQY. FRXUWKHIUQ) \R G-HALGH CERXWKH REMRIRQ DG Z KHKHWH GH DXOWGIP HOAZ L@UP DQLQSOFH

$ VKLY WIOH P DI HP HOANFDQIRADWAW \WH FKOGR/ R WHFDIP DoYDOAQ). RUWKH SRMMIORXARRP HR WHH SIRFHHAQIV 7KXV (R SIRYIMRQ KDV
BHOURGG
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/ FIDOBURAHHAQIV &RV

2Q1RHPELU ZHUFHYHGDRRS R WH 2 INGDAP HOWR &@IP \KDAZ DV/ILGGIQWH2 168 B 2N+ REQIV/ \@ 0: QMR HIV
V& 2 INGWHW HYHESP HQV/ VB 0 IRKOHD IHHJ. HMQ: HQHU: AP : HQHJ/ 1O $ QR* RBAMOQ: HQHU LOWHUFCEIRW D/WKAMVR \KH
C HQU) PO ) RXQEDIRY FRIBAHD \WH 30 <0  BKIUKREH 3QQMIYV  DIDQXXY DOG RXU %ROG DG RIFHY FROANHD \KH 20 <0
" HHEOQV

0 <0 GKDHREUSOIQN VRTIP VIWDAKHO <0 ' HHIEDQONP DCHP LMFSIHHIBNRYY LO W QVRBRAXUI SURUME RUMDDLRANRDZ KO0 <0 1Q
DV Z HIDDY RUDOP MBBUHHBINRY/ 7KHO <0 6KDBRE-U3MOQN V DUH FOIP L) @P DIHY WWDADP RXQAUR DSSUR LP DAD DQG DIJWDYDAG
H HP SO DG SXQUWHEP DIRVIQWHEP RXQR

7KH&RP SIQ KDV UAMEZ H3WHFRP SOIQADGE EHDHYHAKDAKHDIBI DNRQY/CUHZ LR HIW
7KHERP S \RIHNHUZ WVRP HR WHO <0 ' HHIENV BIRXIKWRY) HEUOW DSUHIP LY P RARQWR WINHRXWHYHDOWI QU LFDQASDW
R \WHFOP ) RIFZ Q) SIRRYHS AVAXWIRQY DG GIRMDIRYY Z W \WH STIQMTV \WHO <0 6KDBKREU3OOQN YV DURZ HG WHURDIP  SIRIGHS
[ XUKHUSOMEXOLYR WOQG D) BHER BARYHWHP RIRQRQFRQHNT KH3@QI! VKDYH DI UHGWR GVFRQMHRUGP IWWHURDP VDI DQUMVHYHIR
\WHLOAVIGOOCH HXTON 7 KHURDIP Z L@RID FROMHDIOOMW0 &OQTHY 0 <0 1 HAFHEDY,F 0 LEKOHS XAHAS DG+ RZ DGEWHEHD
7KH&RP SIQ GHIVHIGD6\BAP HOWR * HHFHE 0 DK D/AGO HAY G\MCEH) DG5 X\AHAD

* LYHDWHSUHIP LD WIIHR MY CRIRD IWAARR FO® R RSIGHRQWHP HIWR \WHFDIP RUZ KHKHUMA/P RUHONHD \WOQ GRAR UAXOVQ DO RWEZ
R IX@BARXVOEGL \R KRZ PXFK

7KH&RP SIQ SOO/WR YLIRIRAD GH HIGIWHD DI LOXNH DXBIDARDY $ WKLY MEIH P DRI HP HOWFDQCRADAHW \WWH FKDGFHVR \WHFDIP DGYDRQ) RU
\WHSRAQICRARRP HR WHHSIRAHHIQIV
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% 70 5HP IWIFH
2Q2AREU RIAVR DAAAP HOVRUH AVAVE KDYH EHHD UHFHYHG FRYHIKY WWH SHUIRG FRP P HIRLQ) - DAY WRAIK ' HHP BHU

XQEHUZ KLIFK WH&RP S0 Z DVDRHWHEI RS RQLQAUDGFH DUBDY LQMIAXNDOG | DOUHVR | LBISHIDBY LQDIJ W DMIP RXQAR FRODAMHD \KH
3 $ \WHAP HOV

2Q1RHPEU WHERP SI) ILBGQRIFVR RBVRIRD ( [ VA7 $ PAMRWH $ \WHWP HQN 7KH&RP SDQ DAHKAKHI LOGQRIFH/R
REMANRD ([ AMH7O $ PMREHGZ \RP HAXP FRP SBf LW

2Q$ U0 WHERP SDQ WFHYHE DO URP \WH & DDE BYHIHDIHA \WDAKHCGRIHR DAHXP HQVRUH AMVAVE WDAKH&RP SO REMARG
R LY YRG5 005 QR RAMBEQ) EDDGFHLYRZ H3Z 1 URSHRAR \XFK DAFRWP HON YDHG ROWHIRHRQ) WY P DWUKDY EHHQUARYHGWR\KH&RP SIQ V

DI CRNRQ DG WH REMANRQY Z HHI QDT HG
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%

&RP SRMRQR \KDUHFZEMUID

" P EHU " HHP EHU
\WKHGDQG \WKHGDQG
SXWRIIHG RWEQAQ) $XWRIHS RXAMEQAQ)
1 XP EHJR \KDUV

&RP P RQ6KDHZ MRXAWEDUYDOH 8 QIP WG 8 QIP W5

&RP P RQ BKOUY FRQ HUXSRQ WHUKRTHY \H UIKVWR SDUMASDM LQ WH JHIHIDOP HANY Z KHIH HIFK FRP P RQ\KDOUH KDV RIH YR ULJKWIQ DXDP DINLY
UHFHYHAYIGHIG/LL DG Z KHQ GHROLHG DG SOMASDMLOWHAMMEXNROR VXSOV DIHVIQADHR IIXEMRQR WHERP SIQ

$VR -XO WHYROGR WHERP SIQ KDV CESURYHS D UYHYH\KDUA\SOAR DORAMEOAQ) FRP P ROVKIBWR \WH&RP SIQ DIDWDARR \R
WDNDRK M FRP P RO KD Z KRXAWSDUYDOH Z HIH FRQRIEDAMS LR RH FRP P RQVKDUH Z WRXWEDUYDOH \WH3 5 HYHYHBEKOUHESOW ) RUCFFRXQIY)
SXSRHY CIFRP P ROWKDUA/ WAMPAG \KOUH XQW RSWRQY DQG Z DUQN VR SXUFKDVH FRP P RQ KD/ DG GRW SHUVKDUH DP RXQN KDYH EHHQ DEWVAG \R
JLYH UANRCRAYHH | HRAR \KH'S HYHYH 6 KDUH6 SOVRUDESHURGY SUVHIMG LOWWH FRORICDMS | LCOGACOWBM HONV $ @ ITFMRIDORRP P RQGKOUHIXTOR
RUJUDAUNKDO RCH KOD UAKGY |URP WWH 5 HYHYH 6KDUH 6 SOAZ HIH URXQGHS W WH GH WZ KRBI QP BHU RKHZ VH \WH | IIRMRDD& RP P RQ 6KDWH Z DY
FOQFHIBG

&KDQHVIQIMKHE DG RAMBA Q) \KDHFCEMID

1 XP EHUR \KDWH/

YODGHDVR -0

&RP P RQ\KDUVIMAXHGWURXIK SUYDMSORHP HOVR | HIQIV

&RP P RO\KDU/IMAXHG DV G-ENVHNBP HOV

&RP P RQ\KDUIMAHG DVFRP SHODIRQWR DUHDAG SO

&RP P RQWKDUVIMKHG XSRQ5 68 VYHAMG

&RP P RQ\KDUIWKHG XSRQSUH | XQEHE Z DUDQVH HIAMVHG

&RP P RQ\KDUV IMKHG XSRQ G-EHOMUY FROMIMG

&RP P RQ\KDU IMAHG DV FRUGH DIROXSRQFIXAMMWROR QRO FROURTINY LQMIIY

YODAHDVR ' HRP BU

, FOGVWHHIHAVR 5 HYHYHEKDHESDWHHDOR1 RM - $ CERYH
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&KOQIHLQMMXHG DG RAMBE Q) VKDUHFEMID & RQV

,Q-DQ@Y OGG) HU@Y R WHERP S MXHG XQWR WH&RP SIQ DADSUFHR 86  SHUXQWRUDIJUWIDMJIURY SURHGVR
86 OSSP DMD LQDVHIH/R FERMQIV SXUXOQAR D QRO ELRVHIHG SUYDM STRHP HOAR | HIQY \R SXUAKDHY WHS/ ) (2 11HIKY

( DK XQUWARQMMAG R RIHFRP P RQ\KOUH DG RHZ DUDQAZ KIFK HIILE®H | RUH HFVHLQR RGHFRP P RQWKDMHDAIQH HAVHSUFHR! 8 6 RYHUD
SHIRGR P RQKVIURP \KHIMXOGFHAEDM

SRIPAUH® Z IW\KH/ ) ( 2 1THIQ) WHERP S MKHG XQW\R D QRO LQE-BHIBHOAMAURRUXQEHUMH/ ) (2 11HIQ) DADQDII W DMSURH
R 86 DSSWY LP DMD DVDVHNBP HAR G-EANIQWH\LP H P RXQARZ HS B WH &RP DD \R \WH QUHRARUI RUPHMELQ FROXANY \HYLFH/
UMRAD HGUHGE WHARRURWHERP S0 ( DR XQUWARQIMMG R ROHFRP P RQ\KDUH DQG RGHZ DUIQAZ KIFK HIILE®! I RUH HIAVHLQR RCH
FRP P RQ\KDHDAIRH HIRVHSUWFHR 8 6 RHDSHIRGR P RQNVIURP WHIWKDGFHADM WHS/ ) ( 2 11HIQ) : DUDQN

SRPAUMNZ W \WH/ ) ( 2 1THIQ) WHERP ST IMKHG XQW RQD QRO EURNHG SUYDM SOFHP HWEDIVDADSUFHR 86 SHUXQWRU
DIJWIDM JURW SIRFHO/R 86 OSSR LP DMD WH 2 &RIPABOAZ 1THIQ)  ( DFK XQUWARMMMG R RGH FRP P RQ \KDUWH DQG RCH
Z DUDQAZ KIFK HIJLE®H | RUH HIVH LQR RHFRP P RQ\KDUH DADQH HMVHSUFHR 8 6 RHDSHIRGR P RQKVIURP \KH IWXORHADM 7KH
SRIPAUMHNR 11 HIQ) Z D/GGOGSOMASDAGE IQIGHYR WHERP SIQ R XQWRANR WHVREDR RIPXUHAR | HIQ) XQW

$ @KHCERYHZ DUDQNIWXHG DHFRQUIGHIHG DV2 - DY ) HEXD : DWDON
7KH&RP S0 LPXUHGAUPAIGG LGRS P HOEDAIQLRANRQ FRIVUHDAGVRWH/ ) ( 2 11HIQ) TP RXQAG\R CBSUR 1P DAD

$V\HH HAVH SUFHR -0Q@Y ) HEDOW - DUDQNV LY GHIRP LCDAG LQ I RMIQPXUHER.  Z KIFK LV CRAKH &RP SIQ VIXQRIRIOPUHER \KH
-0QA@Y ) HEDOW : DWIQNZ HIH CFFRXQAG | RUDY D GHIYDYH ACE@WV Z KIFK Z DY/ P HDMXUHG DADUYDOH DAQMIOEDME. P ODIHP HOAKMQY
WH DMMBFH R H \MDOCSSUIVAULQ VRBOLP RXQAR 86 WRA\DG [BSUR LP DAMD B XMQ) %D 6FKRBY SUAQ) PRAD 7KH
UAMGOIP RXQWR 86 WRA\DG CBSH LP DAD Z DV DIRFDMG\R FRP P RQ\KOUA IWKHG DG Z DV UHFRUGHE DV SOWR \KDUH FCSABCDGG
WP LP

, \AKOFH FRIV TP RXQMG\R DORFDMG\R - DQ@Y ) HEUOW - DWDQN KDYHEHHD FKOLHG LP P HEDAMD \R WP HOAR RSHIDIRQY D/ SOWR
ILCDFHH SHOAVDGWHIP QAR \KDAZ D/DXBFDAG\R FRP P RO\KDUA/Z DV UHFR GHG DV G-BAURY| URP \KDUHFCSMICDQG SUP LXP

2Q0D WH&ERP S} FRHG D G-EWHAMBP HOAMDQLAIRY WH3' HEAGHABP HONV ZLK/ &CBMID,F DFRPSDQ FROMRDGE 0 OF
X \MHWMHDH HRAYHRKOLP DOR WHORDGR WHERP SO 3/ &CBMID  SXWXOQARZ KIFK WH&RP SO0 VNG RANBEQ LQ3-BMIHNVR
86 DSSWR LP DMD WURKIK IMKOGFHR XQWDADSUFHR 86 SHUXQW( CFK XQUWARQIMAG R RHFRP P RQWKDUH QG RCH
Z DUDQIZ KLEK LVHDI LEGBH RUH HIRVHLIQR RHFRP P RQWKDHDAIQH HMVHSUFHR 8 6 SHUFRP P ROWKDHRYHUDSHIRGR P RQIVIURP \KH
IAOGFHEM WH20 D . DUDONV

$ VWHH HFVHSUFHR WHO D : DUDQNVLY GHIRP LCDMG QI RIIQPXUMER  Z KIFK I CRAKH | XGRIRDOPXUHR R WH&RP SIQ WHO D
© DWDQN Z HH CFARXQAG | RUDY D GHUYDYH QCE@OW Z KIFK Z DV P HDXUHG DATCIU YDOH DAKH LMIOEDM 7KH IDUYDOHR \WHO D

: DUDQNZ DVGHMP LGB P DQIHP HOWKMQ) \WH DAMBFH R H \MCDODSSUMAUIQWREDIP RQAR 86 \WWRXVDQG CSSUH LP DMD )

XM Y4DFN 6AKRBVSUAQ) P RID7KHUMOOOIPRQMR 86 \WRA\DQG CSSA LP DMD Z D/DERFDMG\R FRP P RQWKDUA/ MKHG DG Z DY

UHFRG-GDVSOWR \KDHFCSMICDQG SUP XP
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&KOQIHLQMMXHG DG RAMBA Q) \KDUHFCSMU0S: ROV

2Q1RHPEU WHERP ST FBRHG DQRQ ELR\HHG SUYDM SR HWR | HIQ) \WURKIK IMKXOGFHR XQWDADSUFHR SHUXQW
| RUDJJ U DMIIRW SURFHBVR ( DK XQWARQIMAGR RGHFRP P RQ\KDUH DG RGHZ DUIQAZ KLFK HIILE® | RUH HIVHLQR RHFRP P RQWKOUAH
DAIQH HRVHSUWFHR HXOORD  SUPLP \RWHRIHIQ SUFHDAD) WP HSURWR 1 RYHP BHJ WH1IRMPEU  : DUWIQN

1RMPEH  : DUDQWVP LIKWEHH HRMCEGIWR YDUDEGIQ®P EHUR KD/ GHR FDKGWH HIAVHP HKOQMWP DOGWXVWH Z HIHDFFRXQAGI RUDY
DGHUYDAYHADEMN Z KIFK Z D/P HKUHG DAVD.UYDOH DARHLQUWIOEDME. P DI HP HIMMQ) \WHDXMEFHR H \MDCCSSUIMAULQWRIECEP RXQAR
Bl XMQJ YOFN 6FKRBVSUAQ) P RGHD7 KHUMOTIP RQW Z DVIXBFDME\R FRP P ROVKDUY IWKHG DG Z DVUHFR GHEDVSOWR KO

FBMICDGSUP IXP

7KHERP S LGRXUHG QUHRADGG LQRUHP HBDWIQLRIRQ FRAV TP RXQAMS \R CBSUK LP DAMD R ZKFKQCPRXQAR  \KDAZ D/ DERFDMG \R

IRMPE  : DUDQNFRDMILHG D/ (GDCADOICEMY Z DY FAOJHS P P HADMD \R WBAP HQAR RSHIDIRQY D/ SDVR 1LCDGFH H SHOHY OQG WH
PRQW  WDAZ D/DIRFDMEWR FRP P RQKDUAYZ DY BHFRUEHE DVGHEANRDI URP \KDUHFCBABCDQG SUP LXP

BLCFH2 PREHJ WHERP SI) KDVERURZ HG1URP YDURXY LOXMYANRDY P RUM\KCDS 6 WRADXG [BSLR P DAD FRIDAMHD \KH
R $VUTXUGE WHGQEHY WH&RP SIQ VAP DD R WH 9RO OQG WH &KIH ([ HRAWH 2 11LFHU WH 3* XOUIQRY KDY SHURDOD
JXOUIQM-G\KH/ RDQY 7 KHLQE-BHIGHWP HP EHYR \WH %ROUE FRP P MWIRGHS D YODOURQ Z RN Z KIFK GHMIP LGHG \WDWKH YOOH R \RH* XOUDQRUY
SHYREO XOUIOMY DRUBHGWHEHH IMWR\WH&RP SO LOVRECEP RXQAR CSSUH IPDMD 86 WRX\DQG CSSK LP DMD WHEYHH LW

JQ2RREH)  \WH&RP SI) FRP SBIMG DR DI P HAZ W \WH* XDUIDRU XQG-UZ KIFK \WHERP SO WKHG FRP P RQ\KOUW/ DG
SUHIXQEHGZ DUDQN DAD SUFHR Z KLFK HIXO \WH YEHH IMEP RXQA( CRK R \WH SUH XQGHG Z DUDQV LY HILEGH | RUH HIAVHLOR RHFRP P RQ
\KCUH DAD SUFH R HOFK R \WH SUH XQEHG Z DWEQAP D BH H HIAVHG DBR WURKIK FDKBW H HIMHEDAY  XSRQ UFHSAR \KDUHKRGHY
DSSURYDOR DEBZ. \KH* XOUDQRUMR EHFRP HDFRQARCBHIRY DvGH LGHE XQEHAWHSRIAH/R WH&6( , QuKHHYHARHCSSURYDO URP WH&RP S0 V
\KOUHKREHY [V QRAHFHYHE RQRUEH RIHO DK WH* XOLUDQRUD) U/ AR UMD \KH SUH XQEHG Z DUDONVVR \WH&RP SOQ DG WH CP RXQAR
%HH IMDERFDMGWR \WH SUH XQGHG Z DUBQMKDTUP DQRZ 1Q) \RWKH* XOUDQRU

7 KH CERYHWIQLRIRQ Z Dv CFFRXQAMG | RUDY DAKDUH EDHG FRP SHQDIRQ LQH FKOQIH I RULQXWKP HQV LH FRP P RQ\KDUA DQG SUH XQGEHG Z DUDQW
WDAZ HIH IWKHG \R \WH * XOUDQRU + RZ HYHU MQPH \WH CRUHYHP HOAR \WH \KDUHKRG@HY DSSURYDDZ DY EH RQG WH FRFOR \WWH &RP SID \KH

SUH XQEHG Z DUWIQN Z HIH DFFRYXQMG | RUDY GHUYDAYH CCELQW WDAZ DV P HDAXUHG LOWRBCEP RXQAR DAKH FERIQ) DM DG \VEVHNXH® DAV
YOOH XQEHUD P DUNHG VR P DNAACSSURTFK. XQIDWHUH HIFVH RUH SILDIRY DY HOMIHU 7 KH CP RXQAR ZKIFK Z D/ DEFDM \R \WH FRP P RO
\KDU/Z D/UFRIQ] HEDVSOWR WHSHIP DOHOWENAW R \WH&RP S0

TKRAIK' HHPEU \WH\KDUHKREEHY CESURYDCY DY QRABFHYHEDOG QRIHR \WHSUH | XQEHG Z DUDQVKDYHEHHQH HIAM-G , QDEAURY DVR
" HHPEU WH IDUYDOH R \WH SUHXQGHG Z DUDQN [P RXQMG \R EDHG RQWH TXRAG SUFH R WH FRP P RQ KDWY/ &RQHTXHD®

XU WHSHIRGFRP P HAQ) \WHVHINBP HONEDMMUIRIK HAHP BHU WH&RP SDQ UHFRIQ] HG UHYDDDMRQH SHOMVR
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&KOQIHLQMMXHG DG RAMBE Q) VKDUHFEMID & RQV

&RV

(IHARYHO D | RIBZ LQ) WH \KDUHKRTEH.Y CESURYDOI RIWH &RP SDQ V\WHD FKOILP DQR WH RO &KIH ([ HRXAWYH 2 11 LFHUVR BHFRP HD
FROMRCEHYRY DV GHIGHS XQAHMWHSRIFHVR WHE6(  DQDIJUIDM 3UH) XQ3HG: DUWDQNMKHTSE WH* XDUIIQRUKDYHEHOH HVHGIRU
WHVCP HQ® EHUR RAQY \KDWVDAIQH HAVHSUFHR SHUBWH) XQEHG: DUDQMERQHDHI® \WH3UH) XQEH5: DUDQNZ HHFOWILHS
[URP GHLIYDAYH QCELOM VR HTXWY DARHUI DUYDOHDVR WDAGDM LQ VRBOLP RXQAR EDHGRQDGHP H3 SUFHR SHU&RP P RQGKDH
HDOORWH @ YROP HZ HIKWMG DYHIIH SUFH R WH FRP P RQ KDWY RQWH &6(  HIAQ) RQ0 D * XU \WH SHIRG FRP P HAQ
-DOOY WURIK WHH HFVHEM WHERP SI) BFREHSUHYDDDMRQLGRP HR GHR DO HLQWHI DUYDOHR  GHIYDIYHICELQN

" XUQ) WHSHIRGFRP P HALQ) 0 D WURKIK ' HAHP BHU VRBOFDY LY TP RXQAR G-EHOMUWR CSSUR LP DAD KDHEHD
FROMHWGLOR FRP P RO\KDUWR \WH&RP SOQ 6HHLRM  CERYH

,Q) HELOW WHERP SI) WURXIK 0 & + REQIV H HAVGOD2 SRQDGIFTAUG R \WHYRMY WKWIQ) RV ,Q6FBMPEH)  WH
%ROG CBSURYHE WH DFDAOMMRO R \WH UP DQQ) R \WHYRIY WKWLQ) REXVIURP ( ZDrH* RS/ \B 3( ZDH  Z KIEK LV D SUYDMD KHIS

HOMV NRQ® RZQHG B IR P OQ\KIMKROHY R WHERPSIQ \WH ) RAXV 7UIQIAMRG  SHIAQ) DOOGHHADY  RJDQ] DARIODG BIXDRY
DSSIRVDY

0 DCIHP HQAHWP DMG B\ XMQ) WH DMMBGRH R \KLG SOV CSUIMAUWH IDUYDOH R ) RAXV\R EHOSSIR IPDMD 1,6 PLEIRQ EDFG RQ
AVFRXQMSFDK | BZ CBSIRTFK 7KXV IWZ DVGHMP [GHEWDN  LOMIMING) RAXVIVHDXOORDSSH IPDMY 1,6 \WRADQG DSSUR LP DMY
WH?) RV 3XUKDH3UFH  $ VD UAKOWNH &RP SIQ MKHE DQ IJUWIDMR FRP P RQ\KOUWA/ DAD GH-P HG SUFHR SHIERPPRQ
6KOH HDOOWWH @ YROP H Z HIKWMG DHIDIH SUFH R \WH FRP P RQ KD RQ \WWH &6(  HIBQI RQO D WH DM LQ Z KIFK \KH
&RP S UHFHYHE QMOQMI MG KDUHKRTH M CESURYDOR FRP SBIMWH) RAXV/7 UDQLANRY \WHE &@MQJ ' DM

SVRARIQ ' DM \WHFRP P RQ KD \WKHG Z HIH WHARGHG D/ SDWR | \KDUH FESMBODIG SUHP IXP EDVHG RQWH HIIWP DIMG ) RPXV 3XURKDH 3UWRH 7 KH

QI HHIFHERR HOWHHIP DAG) REXV3XUKDH3UFH DG\KHCP RQ\R Z KIFK U-SUAHQMKHERRN YOOHR QRO FRQURTGY LOMHN
DIBFDAG\R  LQMIINGD) REXVDAKHEBMQ) ' DMZ DvUHFRIGHSE DY FDEMIOAHYHUHDAGR WIQLRAIRQZ W QRO FROURTI LM

2Q-XH WHYROLG CESURYHG WH&RP SDO. VR HIMULQR D G-EVWHNBP HOALY UH-P HOAZ 1\ DO XQUHIDAG VHYLFH SURYLGHU SXOKOQWR Z KLEK
XGBEOG I HY FKOLIHY DG QVEXHP HOW 1 RUGI DOHYLFHY UG-G R \WH &RP SDQ 1Q SUHYLRXY SHIRGY LOWREOIP RXQIR Z I@EH\HNBG\R D
QPEHR FRP P RO\KDUWDADGHHP HE SUFHSHMOIHHDOOR @ YROP HZ HIKWG DHIIHSUFHR WH\KDUWY HIEQ) ROWHEMSUR)

VRLMKOFHR WHFRP P ROVKDUY 7 KHFRP P ROVKDUAYKDYHEHHQLWKHG RQ- XCH

7 KHCERYHWEQLRMRQZ DY DFFRXQAMG | RUDYDVAMBP HAR | LQDGADOICELMIN XQGHUZ KIFK \WHLQWIKP HONV M KHS CUHHDI LEBH RUHTXWY FIDMI DR
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&DQDEDY RIDWIQWRADQGY H AHBVWKDUHDQG SHAKDLHGD®
127( 6+$5(+2/' (56 (48,7< ' (),&7 &RW

%  &KDQHIQIWKHE DG RAMBRAQ) KDUHFCEMID &RQV

2Q-XD WHEBMQ ' DM WH&RP SO FRVHSD3UYDM3@A-P HA2 11 HIQ WH32 ITHIQ) WURKIK IMMXOGFHR XQW HIFK
D38 QW |RJJIRWFDK SIRFHO/R 86 WRADQG CBSUH LP DMD ( CFK 8 QWZ DARGEDADSUFHR & SHUS QUG FRODAGR
L RCHFRP P RQ\KDUH RURCH FRP P RO WKDUH SUH 1 XQEHG Z DUDQAIQ @HX WHIR WH33UH) XQE5: DWDQN DJG L RGHFRP P RO KD SXUKDH
Z DUDQMAH? . DUDQYG KD

( OFK: DUDQASKDUH HQM@ LW KRTEHUR SXUAKDVH ROH FRP P RQ\KDUH DADQ H HIFVH SUFHR SHJ: DUDWSKOHRMUDSHIRGR P ROAV
[URP LWIWKDFH ( DFK 3UH) XQGHG:  DUDQAHMY@N LW KREHR SXUAKDHRHFRP P RQWKDUHDAIQH HAVHSUFHR SHU3WH) XQGHG6KDH
DAIQ WP HXQICH HIAVHGLOI XD

,QFRQG-AIRD Z W \WH2 1 THIQ) RQ-XO WH&RP SIQ HQMG LOR D FRQAXANY DIUHP HAZ LW 3XUH ( TXW/ VB 23XUH( TXAW  XQaHU
Z KIFK 3XUH ( XUV SURVGHG WH &RP SIQ Z WK FRQXGNY) VHLYLFHY UHIOMG VR WH 2 11 HUQ) | RAVRBDFRQUGHDIRQ WDAGFOGH MKXORH R Z DDA
WH?) LQGHV: DUDQN VR SXUKDHXS \R FRP P ROWKDBWR \WHERP SOQ \WH?) LQEHYY:  DUDQMKOWY DADQH HAVHSUFHR 86
SHU) LQEHYV: DUDQMKOHRYHUDSHIRGR P RQKVIRTBZ LQJ IWIMKOFHDQGGRHW HFDKSD PHR 86 \WRADQG SOVO$7

8 SRO&BMQ) " DM P DIIHP HQAB XM \WHDAMBFHR DQH WCDCCSSUIMVAUDERFDMEWHJ URW DK SURFHHGY UHAH.YHS EDVHSE RQ\KH UHIMYHI DU
YDOHR \WHFRP P ROWKDWY 3UH) XQaH5: DUDQVDQG: DUDQAS KD LQVREOLP RXQAR DG UAGHRRYHD 7 KHIDUYDOHR
WH: DUWIQASKDUZ DVGHMP LGHG B XMQJ %DFN 6FKRBVSUFLQ) P RAHOING) LQR CFFRQMQMIDID H SHARG WHEN SUFH YRODMV R 58]
U | BH IOMMNDM R 7 KHCP RXQADIBFDAG R 3UH) XQGHG: DUDQNDQGWH:  DUDOASKDLAY Z DV R LHG DV D FRP SRHQAR SHIP OCHY
HIXUWY DAKHUMIP VSHIP YWKHKRIEHYAR UHFHYHDI L[ HS QP BHUR WKDUWR FRP P ROWRAN XSRQH HIAVHIRUDI L] HGH HIAVHSUFH

" LUHPADQG LQRUHP HQBDFRWV LGPXUHG UHIDMG R \KH 2 | HIQ) TP RXQAG \R R ZKIFK LQFDK DQG LQ KD EDHG SD P HQAIR 3XUH
HIXQW WH) LQEHY:  DUDQWV 6XPK FRAVZ HIHDERFDAMG\R FRP P RQ\KDUWA 3UH) XQGHG: DUDQVDQG:  DUDQMB KDY EDHE ROWHVIP HSURSRWRQDY/
WHDIFFDIROR \WHJIRWSURFHHBY

$VWH) LQEHIV:  DUDOAZ Dv JUDQMG R 3XUH ( TXW DY FRP SHDMNRQ | RUW VHYLEHY UHIGHHG LO UASHRR WH2 | THIKQY \KH) LQGHV: DWDQAZ DY/
CFFRXQMS |RUXQEHU,) 56 26K EDHG 3D P HQV LOVREODP RQAR 7KRHH SHQAVZ HIH AP DAG DAVDUYDDH B XMQ) Y%40FN 6FKRBY
SUAQ) PRIDMNG LQR CFRRQVIQMIDID H SHRAMS WRAN SUFH YRIDWDW R DOG UMN | UH LOMBAIDM R 7KRHH SHOH/ ZHH
L GFOGGLOWHMKOFHFRAVLGXUHGMURKIK \WH2 |1 HIQ)

SXUXOQNIR WH VMEVFUSINRQ DI UH-P HOMKH &RP SIQ KDV DIUHHG\R 1 LG4 D UADB! B ADARQ WIAP HOARQ) RP ) \KH 25 HI LADARQ 6\ HOWV
SIRMIAQ) |RUOKHUADBIE \WHSXUKDHYR \WHARP P RQ\KDWY WH:  DUDQASKDWA \WH3UH ) XQGHE 6KDUAY DG \WH) LQGHV:  DUDQMSKDBYZ LMQ

FOBQEU@ VR \WHEGMQ ' DM 7KH&RP SI) DOR DIUHHSE \R XVH FRP P HADID WDRIEG! H I RW R FDAOH KK 5 HILUDNRQ 6VBAP HOAR
EHFRP H H I HRWH DV \RRQ Dv SURINFCEG! EXWQ QR HYHINDAUWDQWH CDM Z KIFK WKDEEHHWWHU L LQ\KH HYHARDAKH 6( & GRAVQRAUMEEZ. \KH

5 HILVADMRQGVTM HV  FDBQEUAD VOWUMHEBMQ * DM RU (L LQWHHYHIAWRDARHGE( & UYEZ VKHS FILVADIROG\BAP QN GD VO \MWH

&BQ " DM 2 QF XIXW D5 HILMADARG\BIAP HYZ DVGHROWGH I HRWHE \KH6( &
" XUQ) WH SHIRG FRP PHAQ) &BMQ) ' DM\MRKIK ' HHP BHU DIJW-IDM 3UH) XQG5:  DUDQN KDYH BHHQ H HIVHG LOR \WH
\[P HQ®P BHUR FRP P RQ\WKDUWR \WH&RP SO DAIQH HIAVHSUFHR SHU3UH) XQEHG:  DUDQAV7 KXV \KHIP RQMR Z DVFDMILHG

IRP [P RQ\BFHYHGRODFFRXQR | LCDCALOOQMKP HOVOQGRKHY QR \KDWHFCSMICDQGSUP LXP
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&  &CSMIDWHYHIURP \WDQLRNROZ LW P DQWDHKRE

" XUQ) WH\ HIUHG-G' HHP B ,0 & + REQVHIMHELODGOQ DI HINZ WK WHERP SIQ VNHDFKOLP DQR \WHYROG &KIH ([ HDARH
2 1 LFHUDGG P DQWKIWHKRTHJ WH? 0 DQBKIWKRTH)  LOWHIP RXQMR 1,6 WRA\DQG CBSA LP DAD Z KIFK B-DUIL] HG DOQCOQMMMDARH
(DMSAAUBGE \KH, FRP H7L 5 HIXOMRY I RUGHMP LQQ) WHIQMHWDMXQEUGHRY L R WH, FRPH70 2 WBQIAH DG \KDDEHUEOG XS R
$3uo

BLOFHWH GOQUHFHYHG 1 URP WHO Q6 KDUHKREHULGFOGHY DO LOMMMNE KIFK GG QRAU-SUAHONKH CESOFCEGIWDMR UM IROKH&RP SIQ \WHDIRWAOG
WEQLRMRQZ DY CFFRXQIMG | RUDV D FEBACFRQUBXNROI URP P DQVKDUHRTH 7 KXV \WHACELQW \RZ DB/AKHO [IQ6KDUHKRTHIZ DVP HWKUHG DAVOIUYDOH
EDHG RQ [XWMUH FDK SD P HQV GVFRXQAG XMQ) ) LOMMDM R ZKIFK WBUHIMG \WH &RP SO V CSSTFCEG! DM R UM DV GHMP LGHS B
P DIDIHP HOAKMCQY \WH DAMBFH R \KLLG SOV DSSUIMVAU $ VD UAKOVIWH &RP SDQ. UHFRUGHS D QVFRXQARQ \WH EDDGFH R (CHAOW WZ OB/ WH 0 DQ
GKOMRTFULQ\RBOIP RQAR 1,6 \WR\DQG D59 LP DMD DI DQMNFCEMIDUAHYH | RP WDQDRIRO Z W P Q\KDUHKRTHU ' ARXQAH SHOHY
DHUHFRG-GRHMWHHRERP LF @ HR WHEDQEDHERQDQH | HRWHLQAMWDMP HKRG

6KOUH EDHGSD P HW

BKIHRSIWROSMD

(IHANHO DK WH&RP SIQ DERSMS \KH RP QEXV HIXW LGRHQYH ST \WHE ( T]XAW , FHOMH3MY  Z KIFK Z D/ UDILHG DG CBSURYHG
Bl QMQMIMMG \KDUHKRTHY DAKH DOQO0I HHDOOIG \GHAOOP HIMY R \WH&RP SIQ KHIBRQO D 7KH 3@0 WSOFHG SUMRXY
RN ROMRQSTIQR WH&RP SO WHS 6\RAN 2 SWRQ 3@ DG WH UAKIRMG \KDLH XQWY DG STQR \WHERP SI) WH?568 3MJ DUG\WIHM-U
Z W \WHBVRAN 2 SIRQ3MYQ WH2 SUHHHARU3DY $VR ' HAPBHU WHHDH ARP P RQ KD/ URHLYHG | RUIXDGRH SXUXOQAR
RN RSIRYY 32 SIRY  IWKHG XQEUWH 6\RAN 2 SIRQ 30 \WH 3 3UGEHRWRU2 SIRYY DG \MHIH DU QR FRP P RQ KDWY UHYHG | RUNAOGRH
SXUKONR VARG KO XQW 3568V IMKHG XQGUWH5 68 3@0 1 R I XUWHULY DB/ Z LQOEH JUDQAG XQEHUWH 3UHGEHFHWRU3@YY 7KH6WREN
2 SIRQ3 MR FRAMH/R H LMBXARID | RAKHSXERHR JRYHOQ) WHWMWP VR 3UHEHHARUZ SINRQ/AKDAZ HIHIWDQAG XQGHHB\RAN 2 SIRQ3@0
SURMWWHOERSIROR \KH( TXAW , FHYH3@D

$ZDGVP D EHIWQMEXQGHMH( TXAW , GRHORYH3GRXQMKH( TXAW , GFHOAH3@QWLP LCDMY IQCFFREFHZ W IWAMP V

SXUXOQAR \KH ( TXAW , FHOAYH 300 WHERP ST PD JUIM$Z DB/ DV KK \MP GHLGHG LQWH ( TXW , FHYH 3@0 R HIJLE®! SHYRQ/ DY
GHMP GG B \WH ( TXW , GFHOWH 300 $Z DB/ XQGHUWH ( TXW , GRHIYH 300 LGFOXCH 2 SURY 6VRN$Z DB/ DV KK WP 1V GHIGHS LO WH
( AW, FHOYH3@Q OG5 68 V $Z DG KRTHYZ KR DUHUAMGHING, WTHODUH\KEMRANR \MHE XEB OO RUS Z OG-+ RTHVLOQ, IIHD DVAKAK WP VO
GHIQGLQWH( TAW , (FHLYH3@O

7KHDJJUWHDMQ®P EHUR FRP P RQWKDUWHW/Z KIFK P D BH P DEH DYDXME® | RUMXOFHXQEHMMH ( TAW , GFHWH3 @R Z LARW FHHG Z W URSHRAR
\WHQP BHUR FRP P RQ\KDUWH LWKCE®I SXYXOQWR D% Z DB/ R WHWRMBOQXP BHUR IMXHG DOGRAMBAQ) &RP P RQ6KDWH/IURP WP H\VRWWP H
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EKDHRSWROSDR &RV
7 KHIRTBZ LQ) \EEGISIAHNM\KH& RP SDQ VRSIRQY RV XQEHAKHE\RAN 2 SWRQ3 @RI RAKHSHIRG/WHERWMG

<HUHXGHG
" HHP EHJ
T HIKWG
DYHDIH
1XPEHJR H HRMH
RSWRQV SURH
1Q&$'
2 SHRQYVRANBEQ) DAMKHEHILQQQ) R \WWH\ HU
2 SHRY/I RUIHWE GAUQ) \WH\ HU
2 SWRQY/RANBEQ) DAWHHIGR \ HU
2 SINRQYVH HRVCEGIDMMHHGR \ HU
<HUHXHG
" HHP EHY
T HIKWG
DYHDIH
1XPEHUR H HA\H
RSWRQV SUFH
1Q&$'
2 SWRQ/RAMNAQ) DAWHEHILQQQ) R \WH\ HU
2 SHRQVIUDMGGAUQ) \WH\ HU
2 SR/ RUHWGGAUQ) \WH\ HOU
2 SWRQY/RANBEQ) DAWHHIGR \ HU
2 SHRQYVH HAMEGIDAMWHHGR \ HJ
<HUHXHS
" HHP EHY
© HIKWG
DYHDIH

IXPEHUR  HHRMH
ROWRY/ SUFH
0&$"

2 SIRY/RAMBEQ) DAHEHIIQRQ) R \WH\ HU
2 SIRQY/IUIRAGGUQ) WH\ HIU
2 SIRQ/I RUH\MG GAUQ) \WH\ HU

2 SURQVRAMBAQ) DAWHHEGR \ HU

2 SHRQVH HAMEGIDAMWHHGR \ HU

7KHZ HIKWG DI H WP DQQ) FROMPMION HI RUWH RSWR)/RAMEDAQ) D/R ' HHP BHU ZDv  \HW \ OV DQG
\ HOWY
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&DQDEDY RIMW/IQWRADQGY H AHBVWKDUHDQG SHMKDLHED®

127( 6+$5(+2/' (56 (48,7< ' ().&7 &RQW
SKOHRSWRQSDD &RV
7 KHI RTBZ 1Q) IEDISUAHQIWVKHDXXP SINRQYXVHG\R HANP DMKHI DUYDOHVR \KHRSWRQY I IDQAGLQ\WHSHIRG/ UHERNG
<HUHGG
' HHP EHU
BKOHSUFH 1Q&S$'

([ HRMVHSUFH 1Q&$"
([ SPRGOH \ HY

ORI

$ QQMOUN [ HHDM
" IGHIG\ IHB

" XUQ) WH\ FOYHIGG' HR-PEHU 0% WHZ HIKWMG DHIDIHI DUYDOHR HIFK ROWRQRQIUIQAEDMZ D/ 06  UASRIHD
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&DQDEDY RIMW/IQWRADQGY H AHBVWKDUHDQG SHMKDLHED®

127( $'',7,21%/ ,1)250%$7,2172352),725/266,7(06

$  $CARDOQRIP DARQRQUAHXH

<HUHXH
" HHP EHJ

&OQIHYVSRGRV

2 \WHJSIRGEWV

$ @ERGAVDHVRG\WUIRIK RHWBRWY XQWEHHDOR1 RM  BHBZ
% &RWR WHHXH

<HUHXHG
" HHP EHJ

600UH/DGUHDMGH SHOHY

0 DMIDY

: UWRI

SWRHMRIDOHY

' HBUHADIRQ

0 DAHIDICHRKY

& 6HIYY DQGP DAY H SHOHY

<HUHXGHG
" HRP EHJ

6 DDUH/ DG WHDMGH SHOH/

$ GrHWNIQ)

SURHMRIDOHYV

' HBUHDIRQ

0 DAHOIHRKY

* HHDODGOEP LQWADAYHH SHOHY

<HUHXHG
" HHHP EHJ

6 DOULY DQGUHDMGH SHOHY
3WRHMRIDOHV GV

, FOGVP DIHP HWHHLAXUWHGLQAUA® WURXIK DQHQMY FROMRBGE. \WHP DQ\KOWKREHU6HHL RM  %EHBZ
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&DQDEDY RIMW/IQWRADQGY H AHBVWKDUHDQG SHMKDLHED®

127(

$'',7,21$/ ,1)250$7,21 72 352),725/266,7(0 6 &RW

(

5 HAKRMUQ) H SHOH/

2Q0 DK WH&RP SO DQRXGHHG W VADAD\ SO0 LQ, WITHOLQ RGHUVR HIKHD LW | REXY RQ FRUH CRAYMYAY DQG GUYH H I LAHGAH\R WD H
\KWELCTE®! SUR MIELONY 7KH &RP SDQ WHBAEHE W Z RINRUH 1Q , WTHDLARW DDIXCGRAIRY [FOGQ) H HRAUWHY  $ @ORNRYY DARADAG Z W \KH
Z RN RIFHUHANRZ HHFRP SBIMGE. WHP IGR \XEVIRAR CESTFCEG!, \THD @Y. 7 KXV WHERP SDQ UHFRUEHG UMAKRMUQ) H SHOMYIROWH\ HU

HEG HPBEU UHDAGP O.QD \R\DDUHAR HP SR HVIQWHIP RQAR
2 \KHH SHOHY
2Q$SUO WH &RP S DQG \WH |RWP HUNKDBKRTHUR 2 QP 30V 3KOWP /\@ 2 WIQP° P XMID DIWHS \R \MP LCDM SUMRXY

DUWDQIHP HWEHE HHOWHD RUSXUKDAQ) R WHUWKWIQ2 UDQP B \WHE&RP S &RQHTXHO® WHERP SIQ VREDIDIRYVI RAKHUP 0QQY
FROIGHDIRQZ HHGUHFRIQ] HG \WHERP S V' & 00 ROMRQDIGWHVHIBU 3XWRSINRQZ HIHH SILHG \WH&RP S WU HG W UIKWILQ2 WP
EDFN\RWH\HIPUDQGWH&RP S0 BFR BHG@WIP RQM\R D/DUAKXOR GFRORICDIROR \WHI LCDGFDOWKXOVR 2 DQP 7 KHDAVDXG
TCHONVR 2 QP ((FOGAQ WHDMAEOMY P P HADMY SURMGFRQRICDIR)EMZ HHDVI RIBZ V

&855(17$66(76
&DK
7 WCHUFHYIEGY
2 \HUPXAUHOADAHN
, QHORLY

121 &855(17 $66(76
3URSHW STIQNDGGHTXLSP HOMGHW
5LIKAR XVHDXHN GHV

, QERILEGIDWHN CGHV
* RRZ 1@

7RUCDAVAN

&855(17/,$%/ ,7.(6
7WDGHSD DEBV
2 \KHUPUHNDE DN
SXUHINP DXUMI/R RSHDY) GDHICEDNY

121 &855(17/,$%/,7.(6
2 SHDMY GDHICEDMY
" HHWG\N CCELON GV

3XURKDHARQMMGHIDARQSD CE®B
SXWRSINRQELDN
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) 2\KHUH SHOHY &RQW
2Q-XH DD HQIV UMSRQUE®! | RURSHIDA) \KH , WIEHD P H3 FOOFDQCEELY GMMBXURQ CEHOHS AHQMWWDAZ Dv CFTXULHG Z WKIQWH 3D LD
7UIQRNRY F-DHG W RSHIDIRQY DAKHFHQHGWIAQ) KRAHEBFDMGLQ/ RG , WTHD&RQMTXHO® WHERP SIQ WDQMRGHS WHRSHDIRQWDAZ D/
FROGAMG WURXIK ,0 & 3KDOUP D \R WLLG SOV HOMWY DOG R LW RZ Q WDAQ) KRAH ' XU \WH\ HUHGG' HHP BHU WH &RP SIQ
UFRG-GDIRRE LOIP SO HOWR UADMG\R 30 LDCRARW
) RUP RHIQRP DFRQUIDEQ LP SOUP HOWR LQINQILEGIDXANVOQEIRRE |ODIRDAMG\R, MIHDE* 8 DOG* HPDQ&* 8 WFH1RM  [ERYH
* ) LQOAHH SHHY IGFRPH QW

<HUHGG
" HAHP EHU

) LDFHIGFRP H
5 HYDODNRQR GO/ UHFHYCEBY
&KOQHIQIDQUYDOHR GHUYDAYHZ DUDQVACELOMY 1 RM
&KOQJHIQIOUYDOHR GHUYDMYHSUH IXQE-GZ DUDQNVACEMMY 1RM %
( [ FKOQHUDMGLI HHGRHY DG RKM-UI LADFHLGRRP H

) LQDAFHH SHH/
&RP SHODNRQH SHOH/LQUASHRAAR JXOLDQMVIUIRAMGE. P OQ\KDUHKRTEH)
&KOQUHLQI DUYDDHR GHIYDAYHSUH I XQE-GZ DUDONVACELOMY 1RM %
,\WXOFHFRWVOEBFDAG\R GUIYDIYHZ CUDQNACELOY 1RMW % %
([ \WOMRQ! HHDQGAVFRXQATP R DIRQH SHOFVLQUASHRAMR FRQMHMED
GEQMSV 1RM
5 HYDODMRQR LQYHAR HOAQDH LADM 1 RM
, QMIANDOG GVARXQAZP RMY DIRQH SHOHVROPUHAWURP EDON LOXWANRO DG
RKHY 1 RM
,P S0P HOWR GOQ/UFHYTEGY
( [ FKOQHUDMGLI HHGAHY DG RKM-UI LADFHLGRRP H
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&DQDADQ' RIDWIQWR\DQGY H FHBWKDLHDQG SHAKDIHGDW
127( 7$; (621,1820 (
$ 70 DMCSSTHEGIWRWKH* (RXS
7KH&RP SDQ V\XEMPWR\S] UDA DESIFCEGILQ& DA 7 KHFRP ELGHG | HAHIDCDQG SRMGADODMLY
7 KH, WHD\XEMG DUHY DUH\KEMRANR, WTHD FRSRIDMIGRRP H\E UDMR

7KH* HP DQWEMADY WV\EWRWRZ HIKWGW UIDMR DESUR P DMD FRP SRHGR ) HHIDODQG0 XQASDON | RUMHUHBRIMG SHIRGY

%  &DOWIRZ DGCHARSHDNY RIH/IRM] SXERH/

$VR ' HHPBEU \WH FOWY | RZ 06 GHARSHIDAY) \Bf GAWHVR \KH , MIIHD \WEMGDUHY TP RXQMG \R CBSUK LP DMY Z KK FOQEH
FOLUHG | RZ DUGAR | XU\ HOLY DG R VAR CLOXAE] CEGILGARP HLOWHI XMUHZ LKRADD. \WP HAP VBARD

$VR ' HHPBEU \WH FOWY | RZ DG QUARSHIDN) \Bf GRAHVR \WH* HIP DO \KEMADY [P RXQMG W CESUR LP DMD Z KIFK FOQEH
FOWIHG | RZ DG Z WNRXWIP H CP MIMRY 8 QG-UWH UAXURIR)V/R \WH\R FOIBG P LQP XP \if DIR) R IRP R R DOAC
i CEGI SRIWIQH FHWR (85 WRADJG FOQ EHRIVAAE, GW FOUWNY |RZ OB/ 7KWV \EF GRW DU | RZ D5 UXB1 DSSTHY | RUERK FRER DM

LGFRP HVY] SXUSRVAVDQG\WMIGH\E SXUSRWY WHIGRUDHZ MMOQWHP LQP XP \Bf DIRQ\R ~ C5SIHYI RUFR SRUDMLGARP H\E SXUBRAYEXWRWRU
WIGHWY SXSRWY ) RUFRERDMIGFRP V. CRABDGHT]  SXUSRWY DQRSWRIDDRW DU EDFN LY SHIP WG RAZR\ HIWYXS\RDP [ LP XP TP RXQA
R (85 WRADG

" HHUMGWY DWHVZ HHQRABFR GHGMGRHWHHMEVLOWH* URXS GR QRADQIFLSDM X LQ) \WHGHARSHIDACY GRKHVLOWHI RIVHTEG| XU

& GRPHWM H SHH \J BHHIW

<HUHGG
* HHP EHU

SXUHONE] B/
" HHWGM B GHV
700 H/RQLGFRP HIURP SUHYRAA HOW
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5 HFRGAGDIROR \Bf H SHOH EHH IWDQG\WHIFFRXQIMY GRWP XAISTHGE, \WH&RP SDQ VGRP HAF\Y WDMIRU

<HUHGG
" HHP EHU

| RWEH RIHLGFRP H\H
G\IMAY \If DMIQ&DDD

,FUDH GFUDH LOLGRP H\f GHWR

1 RO GAMEBH SHOAY QRO CEGILFRP H  GHVRMY SXERAY
(NHAWR GLIHHOAS (DMVR \}EMADUHY

$ GV HOVIQUASHRAWR PAUMOALFRP H\Ef R SUVIRA HOLY

5 HFRIQWROR \if BHHIWIQUASHRAR GRAHVLGRXUMGLOSBMRAA HOW/
8 QUFRIQ] HOMI EHH MOQUASHRAR GRWHVLGRAUMG | ROWH\ HIU

2 \KHUDOWWR HOV

QRPHW H SHOH BEHHIW
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&DQDEDY RIMW/IQWRADQGY H AHBVWKDUHDQG SHMKDLHED®
127( 23(5$7,1* 6(*0 (176
$ * HHDOQRPDIRQ

BLGPH LGAHBINRQ GDM \WH RSHDIR) R WH* URXS KDY BHHD FRIGAWG \WURXIK ROH RSHIDIY \HIP HQV LH VDBV R P H3FDOFDQTELY SURGEW QG RMH
SIRGEN \R PXMRP HIWMURXIK AHMIQJHRIWDSKIFDCDUDY LH , MIHDQG* HIP Q)

, MHD *HPDQ $ QR HONV 7REO

<HUHGHS' HHP EHU

5 HHIH

6HIP HQNRW

8 (DIBFDAGFRESRIDMH SHOHY

7RECRSHDNY BW

" FBUADIRY [P RWY DIRQDQGLP SOLP HW

<HUHGHS' HHP EHU

SHHOH

6HIP HQMRW LGFRP H

8 (DIFFDAGFRESRDMH SHOHY

7RECRSHDINY ®RW

" FBUHADIRY [P RWY DIRQDQGLP SOLP HW

<HUHGG' HP EHU

SHHOH

6HIP HYBRW

8 (DPFDMSFRERIDMH SHOH/

7RECRSHDINY RW

" HSUHADIRY [P RMY DARQDQGLP SOIUP HOW

% 0 DNRUPMRP HY

" XU WH\ HWHGEHG' HRHP B DG \WH&RP SDQ KBG P DNMURPXMRP HY/Z KIFK DFFRXQMS | RUDSSUR P DMD DG R WH* RSV
\RBOUHHXH WASHRAYHD ' XUQ) \WH\ HIUHGHG' HRHP B \WH&RP SO KBGQR PXWRP HY WD RHEG R WH* URXS VVRMBOUHYHH
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&DQDADY' RMUWIQWRN\DQGY H FHBVWKDUHDQG SHIKDLHGD
127( o/ $18&(6$1' 75$16$&7,216: ,7+ ,17(5(67(' $1' 5(/$7(' 3$57,(6
$  YDDEH/DGWIRMRRY
7 KHIRTBZ LQ) \BEGIXP P Dl H/EDDIGFH/Z I UHIAG SOMHVIQWH WA HQVR! | LQDGADCERMNRY

" P EHY

2 WHURXUWHADIAN P DQ\KDWKRTHY 1 RM
2 WHPUHOMIEONY \KEGDIQ) LGFRP HUFHYHSLQDGEYDFHI P DOHQMY FRNRBGE. P OQ
\KOHRTHY 1 RGH

2 \WHUPXUWHONIDE QWY P DR HP HQWHHSD) CEGIVR DQHIMY FRMRGBGE! P OQWKIWHKREU 1 RM
| ROQVDQGOFRXKHGH SHOAVIURP P DQ\KDWKREHU 1 RM
&ROMMEGIG-EHOMUAIMWKHG\R P DQ\KDWKREHY 1 RM

" HUYDAYHZ DUDQN QCELNY QG SUH XQGHEZ DUDQIVIAKHG\R P DQWDBKRTHY 1 RM

7 KHIRRZ 1Q) WBEGIVXP P D} i \RHWDQULRNRQY Z WK UHDMMG SO LOWH FRQRICDAMS WP HOWVR' SUR IWRUBW DG RMHUFRP SBHKHQUYHLGARP H

<HUHGG
' HHP EHU

* HOHDODQG OGP LQWDAYHH SHOFY P DQHP HQWHH

6HIQY DQGP DAY H SHOHY P ODIHP HQVHH

* HOHIDODQG 0GP LOMDAYHH SHOFY \KEGDHIGFRP H

) LQOFHIFRPH HS-OH , QMWAQLARP H H SHOHY DIGAVRXQV
P RMY DRQH SHOHVRQETRVIUWME\R WFHYHGIRP P DQVKDHKRTHY

) DQFHIGFRP H 5 HYDDDMROR  GHULYDYHZ DUDQNV ACELONA I DQAMGR P 0Q
\KDUHKRTHY

) LDQFH LGFRP H H SHOAMY 5 HYDDDIRQR SUH XQEHGZ DUIQNVIUIQAG\R P 0Q
\KDUHKRGHU

) LDGFHH SHOAY ([ \WMRQI HHDQGAVARXQAZP RMY DIRQH SHOHVIQUASHAR
FRO/HWEGI G-EHQMU I DDA P DQ\KDUHKRTHY

) LCDQFHH SHOAY  &RP SHODINRQH SHOMVIQUASHRR JXDUIQAHVIUMGE, P OQ
\KDUHKRT@HU

, FOGVARP SHRDINRQI RUP DRI HP HOAHY PV ICRXAUHG LQAUHR® B DQHMY FROARGGER WHP DOQWKDUKRGH

2Q1RMPEH ,0 & +REQV WIGHE D HYIFH DIUHP HQAZ W D UHDAYH R RH R \WH &RP SIQ V P 0Q \KOWKREHY \KH 35 HIYH
CFFRAQ) R Z KIFK \WWH5 HIMYHSURMGY, 0 & + REBQIVZ W ADAD\ DG P UMY VHYLFHYZ MMQD GHIGH KRAD FLS DVAVHNQWHDIUHP HOMOQ
UIMBDI RIDIL H5P RQNO [P RXQ/R 1,6 SOV9$7 RYHUDSHIRGFRP P HIALQ) ROWHD RIP HMRHG EMWURIK 0 DK XQBWARH
&RP S GHMP LGH/ARWLP LODMWHDIUHP HOAQHI® Z MMDQRIFHR @DV
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&DCDADY' RWMUW/IQWRX\DQGY H AHSWKDUHDQG SHUMKDLHGD®
127( ¥/ $1&(6$1' 75$16$&7,216: ,7+ ,17(5(67(" $1' 5(/$7(' 3$57,(6 &RW
$  YDDERHY/OUGWDQOAMRY
,FOGVIGRP HIURP \MEBDIQ) R SRUMRQR SUHP VAV \R DD HOMY FRMRMG B \WH P D.Q \KDBKRTEHUEDHG RQ\KEGDH DI P HOAH HRXMG RQ
$ XIXW SXUKOQMR ,0 & +REQIV HIN®BY \R UFHYH D P ROKMD GDH | HH RHIWH , QUWID/ HDH 3HIRG DG WH 2 SIRQ 3HIRG Z D/
GHMP IQ-GDDIL HSIPRQAR 1,6 WRADIGAN-GWR, WIHD&RQKP HUSUEH, @3 ,&3, SOV9$7 RYHUDGDHSHIRGFRP P HFHGRQ$ XIXW)
WURKIK $ XIXWV WHE, QWD FDH3HIRG ZKIFK PD BHH WG-GWURIK $ XIXWV WH?2 SIRQ3HIRG 7R IXOLOIW

REQ DR/ XQEHUWH \KEGDH DJ P HWWH GMWRUKDY LQYHIMG D EDON JXOUIDMH DARGRP RXY XGFRUAWRID SUHSIUHG | RUWH BHHIMR |0 &
+ REQIV LQWREIIP RQMMNXOOR | RXUP RQKD GDHIHHZ KIFK Z L@EHH SUG @ VIRBZ LQ) WH, QU0 HDH3HIRGRH2 SIRQ3HIRG
) RUP RIHLQRIP DIRQUHIDAQ) WHI LYWP HIZP HOAR \WH\KEGDHDIMP HQMHH1 RM ' EHBZ

) RUP RMLQRP DARQUIDEQ H HHMROR 1 RM3XUKDHS JUHP HOAZ 1\ FHIBEQ LOYHWRU SXUKOQMR Z KLEK WH &RP SO WKHS D FROYHMNEGH
RMLQDIIWIDMSUGHSDOIP RXQAR DSSUR LP DD 8 6 \WRX\DQG CBSUR LP DAD oG ZDUDON VH1RM  %EHBZ

%  &RPSHODMRQR NA P DDIHP HBHIRQGHR WH* URXS

7KH&RP SI) VA P DQHP HASHYRQGHODWH QUHRRY VHIRUH HRARYHY OGP DQIHP HQAHQIMY FRMRBG B WH P DQ\KDWKRTH Z KIFK SIRIGY
WHERP S ZWWNA - P DI HP HMGSHYRQGHOHAHY

<HUHGG
" HAHP EHU

3D IRODQGUHDAGH SHOHY

6KDUH EDHGFRP SHODMRQ

3R HMRDO HY

, FOGH/P DEIHP HOWHV KDL VG \WH\ HOWHIGG' HRHP BHU DG R DG UASHRARYHD
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&DQDADY' RMWIQWRN\DQGY H FHSWKDUHDQG SHINKDLHGD
127( ),1$1&,%/ ,167580 (176
$ ) LDHDOIWP DIHP HW
* HHID

7KH&RP SO0 VIR H SRAVIVWRDYDUHNV R 1 LCDGADOUMNNYZ KIFK LFOGHP DUINANIMY FUEWIMY DG QTGN UMY $ WIFK SHIRG \WH* URXGS
H P LGH/\WHD RIOG | LDGRLDOUMY DG P DNAYGHAMRY/DFRAQI0

5 NP DRI HP HQAY FOUHGRAAR. WHERP SO VP DI HP HAZ KUK LGHQIYLEY HYDOOMY D05 GH LGH/AKRHUMNY DVP XFK D/ SRME®
) RUP RHIQRP DARQUIDEQ) EDDIFHR | LCOGROCDMHNDQG ACE.ONAKDAIHGHRP LCDMERUIN-G\R I RMIQPUHA FHIRM  ( EHBZ
) LCOGADOUAN | CRRY

7KH* URXS KDVH SRKUHVRWHI RTBZ QI UMW URP LWXVHR! | LCDGRDOLQMKP HOV
$ 8 QDRMGHMW LOMKP HONUMN

, QAR HALQ XQDXRMSE HIXAW LOXUKP HON LY VHMYH VR P DNHASUFH UMN DUMCQ) 1URP XQRHUBIQNY CERXAXMUH YDOH R KLY LQYHWR HQW
7KH&RP SO0 VYRGB UAMEZ \VDQG DESURYHY DGHAMRQY UHIDAGWR LMK HONQXQTXRAG HIXW LOMKP HV $ VR ' HAHP BHU 58]

H SRUXUH R LOYHUXR HQNQ RCH XQTXRME HIXW LOWKP HWP HDXUHG DVOUYDDHZ D/ DG UVASHAYHD 6HHDOR1 RM
CERH

%  3UFHUMVR &RP SO VARP P RO\KDH

$VR \WH WBRIMG DM/ WH &RP SIQ LV H SRHG \R UMY DUMQJ 1URP AKDQIHY LQ \WWH SUFH R (W Z DWDQN DQGRU SUHXQGEHS Z DUV
P HDXUHG DVOLUYDDHWWURXIK SUR IMRUGRW/ DY BKEMG 1 URP IMXOFHR Z DUDQNMVR LOYHIRLY WURXI K SUYDM STOFHP HAR | HIQ) WEQLRNRD
DO RUVANBP HOADI UH-P HON DQG IMKOGFH R \WH SUH XQGHG Z DWION DY FRP SHQDIRQ W UHIDAG SDWV GAH R SHYRDOIXOUIDMY SIRIGHS
VHDOR1RM [ERYH 7KHIOQUYDDHR \XAK GHUIYDAYH CCELONY LV \MEMANKHERP SIQ. R UFRIQ] HBWHYLQ FDHWHH Z L@EH AKDQIH
LQ\WH SUFHR \WH &RP S VREQY KO + RZ HYHU \WH \HVBP HOAR \WHH QCELONY Z LEDEH WURKIK \WH H HFVH R \KH &RP ST
FRP P RQ\WKDWV

& /[ IXAWUMN

BLGPH LW LGAHBINRQ DM WH &RP SIQ KDV | LQDGRHG LW EXMGHK CRAYMEY WWURIK. UDMCQ) FDSMID LQMUDID \WURKIK SXETE RIHIQY QRO
EUR\HUHG SUYDM SOFHP HYMBQRNRQY DG FUHEWI URP. EDON LOANMMIRQ DG RAHY

$VR ' HAPEHU 0% WH&RP SO0 ¥ GHIDAHZ RINQ) FEBMICEP RXQMG W DG WASHRAYHD 9DHGROWH
* IRXSVZ RINQ) FOBMIDSRIMRQDVR ' HAHP BHU 0% P DQOIHP HOWRQUGHY@INXGEW UNNVR EHKUIK $ VR \WHUHBRWG DM/
DB RUWNHFUHEWIOGEDR/| URP - EDON LOXYNRO DG RKHY/ LY FIDA LHG Dy FXUHQATEL QW

7KH&RP SO0 VSRIA MR P ODJHIWATXAW B H OP LQQ) FXUHINRHFDAVR P DRI HWH DK | RURSHDIRDOHHG/ LOWHQRUP DOFRXUIH
R BAMGHY ' FBHIAQ) ROPXUHCHDY WHERP SIQ SHIRGFI® FOWHY/RAWICAWRDOIMGQ) R FDSMID
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&DQDEDY RIDWIQWRADQGY H AHBVWKDUHDQG SHAKDLHGD®

127(

),1$1&,%/ ,167580 (176 &RQNV

$

) LCDADOUAN P QDI HP HQWV&RQV
) LCDQALOOUMN CRRLY &RQV

&UHAWIMY

$ VR WH USRI M/ WH FDK LV P RUMD G-SRWG LQ YDURXY EDON LOMPMIRYY 1Q , MIIHODGG * HP DY 7 KH P DI HP HQAMHIX@®

HYDODM/\KHI LCOGACOMHIW R \WHI LODGADOLOMMNRDYZ WK Z KIFK WHERP SO). HYDIHY $ FFREQI® \WH&RP SDQ VP DIHP HQA
EHIHYH/WDARHFU-EWIMN R \WHH EDOGRHY LV GZ

TKH* URXS LV H SRHE \R FUAWUIMNNY XA 1URP LW RSHIDAY CAMMWY POQD |URP RAMBOEQ) WIGH WHFHYCEGY 8 SRQ \WH
SWEDDIRY R | RHFDWMG FUHEWERWHY WH &RP SR XVHY LW SUAYIRXY H SHIHGFH DG LG RWP DIRQ DFRHG 1URP. QLI QN LQDGADC
UARXUAHY YDHG ROWDMKHERP ST VI UHI DMV LW PP HYVR FIDAHY CFFRAEQ) WR\KH AL QA GYHY LQDP DIHILQZ KIFK W
FOQHKP DMWHSURECEOI R DFUHAWEH DXV

YHBZ LVWHBHNERZ QR \WH&RP SDQ VI LADCADCDANV\XEWRANR FIHBWIMNY

" HHP EHU

&DK

5 FAMPAGFDK

7DGHUFHYIEGY
&XUHF DMUMN
$VR' HHPEU DSRUROR \WH* URXS VI L(DALOCDWHV DG ACELMMY GHIRP LQDMGLQ( 85 1,6 D058 6' PXAUMEA FRQIMR FDK
DQG UMMPAG DK IQWHIP RXQAR (85  \WRADG CBSUR LP DAD 1,6 WRAOXG [BSLR P DAD 86' QOKRAILG
DSSY lPDMY QO WAS-RWHD $VR ' HHPEHU DSRWRQR \WH* URXS VI LCDGADCDXHVDQG ACELOMYGHRP LQDMGLQ( 85 1,6
DG86 PUHR FROMAR FDK DJG UMMARMG FDK LQ\WH P RXQAR (85 WRA\DQG CSSH LP DMD 1,6  \KRAOG
DSSWY LP DMD 86" QOKRADG CBSH IPDAMY QO UAGHRIYHD 7KH* URXSVREMALHIQP DALY IWIRMIQPXUWHEA UMNDAR

P LQP ] HIWGHA SRAXUHWR I RILIQPXUHR FDK IGZVE WIQLRMY R WH.J WM WABRAED! Z IW \MLG SDWAVIQL 6 7KH* URXS
VRO XVHI RHIQH KO HFROMPMER KHEIHIWH SRKUHR IWIRHIQPXUWMER FDK | GZ VVD/P DIHP HYWDYGAMP LGHG WD
KLV/UMN LY CRVWLI QU LFDQADARLY SRQNQWP H
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&DQDADY' RMWIQWRN\DQGY H FHSWKDUHDQG SHINKDLHGD
127( ),1$18&,%/ ,167580 (176 &R
% ) DUYDOHR [LCDOADOQAMKP HW
7KH&RP SIQ V1 LDGADOLQAMKP HVWDADLH LGFOXGHG LQWHZ RINQ) FEBMIDLGROGH FDK UMM FDK GHERMEGH UHFHYTE®Y RKHJPXUHQADRHNV

WDGHSD CEGV RMHUPXUHNICELOMNAY DG FHAWI URP - EDON LOAMMIRGY DQG RKHY 7 KHEDDIGRVR WH I LDGRLDOLQWRKP HWV DY B L \KH EDDIGRH \KHHA
DVR UBERINMG COM/ FROAMMOQSSUR LP DARQVRWHUI LUYDOH

,QDBAMRY WH &RP SDQ KDV RSHIDNY BDH ACELOMNAY DQG FRQYHNE®! GHEHMUIY \KDADUH P HDAKUHG DAXKH LQAIDUHARIQURQ GDM DAICU YDOH 0QG 1Q
\KEVHTXHABHURGY DARH CP R HG FRUAKMQ) \WHH I HAYHLQMMP HMRG \HHOOR1RM  DQGL1RM  [ERYH UASHRAWHD  7DNQ) LOR FROIGHDIRD
WH EDDFH R \XFK QCELOWNY DOG \KH | CRAKDARHUH KDY QRAEHHD D I QI LFDQARKDQIH LQ \KH GVARXQALDM XVHG | RUBFRIQURQ R \WH QCELOWNY DG \KH
PXUHNEVARXQAIDAM WHFDUY 1QJ TP RQVFRQMMM/DQCBSUR [P DNRQR | UYDOH

& $\WPPIY R I(DEROOQMKP HOVERN-DGZ QB JIRXS

' HAPEH)

) LCDCADCDWHN P HDVXUHG DAGHSUHADMG FRWY
&DK
5 FMNRMGFDK
7WDCHUWHHYCEGV

2 \WHIPXUWHONDWHNV

) LODGADOIDELMAHYP HDKUHS DAVDLUYDOH
, QAR HONVLQDH LADA

) LODGADOIDELMAYP HOVKUHE DAG-SUHALDIMG FRW
2 SHDAY GDIQ) AEONY LFOGQ) FXLHIAP DMLY
SUEWURP EDON LOXMMAIRQDQGRKHY LGFOGQ) FXUHINP DMUMY
SROMWEGIG-EHMIV
7WEHSD CEBV
2 \WHUPXUWHQAICELONY

) LODGADOIDELMAHY/P HDKUHS DAVDLUYDOH
" HIYDAYHZ DUIQN CCELOWNYDQG SUH XQE-G Z DIV

&RP S FCSMIOUMN P DEDIHP HYMBRIA

7KH REMAIYHY/ R WH * URXSV FCBABDUMN P DQIHP HWGRIR,  DUH \R SUHLYH W CHAOW \R FRQMXH RSHIDMY D/ D JRQ) FRFHD 1Q RGUWR SUIRMCH
\KDUHKRGEHYZ 1\ DUMQ ROWHULOYHAR HAVOGG\R P DLQEQ D) RSP DCFDSMIDMKFMUHLQ R GHMR UHEFH FOBMICFRAV

7KH&RP SO P D \BNH YDURXY MREVLQR GH VR SUAHYH RUDEWWAN FCBABDWKRMUH LFOGQ) \WHIMBKOFHR QF \KOWWOQGRSMRY/E ZD R FOSMC
WDMCQY URXQBY/IQRBHAR FRP SO Z 1W REQI DINRQYU-ED, P HNDQG FRQIMDXH W CRRYLY
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&DQDEDY RIDWIQWRADQGY H AHBVWKDUHDQG SHAKDLHGD®

127( 6896(48(17 (9(176

$

%

6HNMBP HONDIUHP HOV

)RIZIQ \R1IRM $ [ERYH RQ' HHPEHU \WH 9ROUG CESURYHG \WH &RP ST HOAMUQ) LOR \HNBP HOAD) UH-P HOASXWXDQMR Z KLEK WH
&RP S KDOED DWBOIPRQMR WO <0 GKOHKRE-US@OQNVD/AHNBP HOAR WHP RIROWR VMNHRWHYHIOW QU LEDQASDWR \WHFDP
) RIBZ 1Y) SIRRYHE QVAXWRQ/ DG GHIRIDIRY WHO <0 6KIUWHKRIEHU3@QII V@DURZ HSWHURDP DOG DI UHEWR BARYHWHP RIRQRQFRQHN
,Q-0OaY D\HABP HOADI WP HOMDVEHHQH HRAWG DOG\WHVHINBP HOAZP RXQIZ DVSOG

2Q' HHPBEU \WH YROUG CESURYHG WH &RP SDQ HOMIQY LR VFANBP HADI UH-P HWKQEHUZ KLFK \WH &RP SO \KDSD. DVREOIP RXQVR
R VHYEH SURVIGHU | RU FHABEQ GIDOVHYIFHY BHIGHIG LQ SBVRXY SHIRGY DV XD ILDOSD P HWR DORMMIQEQ) DFFRXQNV [HY/
QVEXUHP HOVDGLOMIMN, Q- QDY D\HABP HADI P HOADVEHHRH HRAMGDQG\WHSD P HOAZP RXQIZ DVSOIG

SRMWEBISURP IMRY (RMRIHIQ)

2Q-DMY WH&RP SDQ HQMBG LOR D 1 RM 3XUAKDHS JUHP HOWWKH 3 3XUKDHS JUHP HW  Z W 00 LOAMMRDOLOYHARU \WH 3, QYHIRU
SXUKOQR Z KLFK \WH &RP SO IMAKHG R \KH , QHWRU $ D FRQYHMED! GRM WH31 RM 1O \WH SUCASOOCP RXQAR  CSSUR LP DAMD 8 6 WRADGG
CSSWF LP DMD WH 2 6XEVFUSINRQ'$ P RXQIV  Z KIFK LY FRQYHME® LOR WH &RP SDQ TV FRP P RQ KDWY QR SOUYDDH SHUMDH WH 2&RP P RQ
6KV DADSXADHSUFHHDIOR R WHEXEWUSIROS P RXQADQG % DZ DUDMR SXUAKDHXS \R &RP P RQGKOUY \WH?: DUWDQN Z KIFK
WV\WWHQPEUHNMIDR + R \WHEXEWRUSIR)S PRQAGYIGGE DQH HAVHSUFHR SHUGRP P RQGKDH \WH?) LT UDQLRAIRY  7KH) LA
7 IMRIRQFRHGRY- DOMY

,QDEAURY RQ-DMY WH&RP SO MG LQR DQ DEAWREIDL RM 3XUKDHS JUHP HQVWH* $ AR XURKDHS JUH-P HQWV DQG \RIHKHU
Z N \KH 3XURKDHS JUHP HMKHS 3XUFKDHS JUHP HON Z 1\ \WH , QYR SXOKOQAR Z KLFK WHERP SIQ. IMKHGVR\KH, QYRR $ D FRQHINEGICRM
WH36HRG 1RM OQG VWHKM-UZ LMK WH 1 RM \WH31 RM  1Q \WH SUCASDIODP RXQAR DSSUR IPDMD 86 \WRAOQG CSSW P DMD \WH
3$ GAURIDEXERUSIRY $ P RXQIV OQG \RIHKHUZ LW \WH 6XEVAUSINRQ $ P RXQIVWH 2 6XEVAUSINRDS P RXQN Z KIFK 1Y FROYHWNE®! LOR \WH &RP SO IV
&RP P RQGKOWDDSXADHSUFHHNOR R \WHS$ GAURDOSXEFUSIROS P RXQADQG % DZ DUIDAR SXUFKDHXS \R &RP P RQGKOMY WH
3$ GAMRED. DUDQNVDQG ZOWW\KH: DUDQMKH®: DUDQN  ZKIFK VWHQPEUHDODR « R WHS CAURTDSXEFUISIROS P RQMGYIGGE )
H HAMH SUFHR SHUERP P RQ6KDUH \WH36HRQG 7WIRORIRG DOG \RIHKHUZ W WH ) LLWAT UDQUOANRY WH32 [THIQIV 7 KH 6HRQG 7 WIIRIRY
FRHGRQ- DD

( OFK 1 RM BHOLY 0Q LOMHWDM R SHUDQRP RN [URP \WHFBMQ) CDM R \KH ) LLYXA7 UDQUDARQ DOG WH 6HARQG 7 DQUANRY DY DSSOFED
Z KIFK \KDDIGRUDH R XSRQ\WH RPXAUMIAHR D ( YHMAR ' HDXOVD/ GHIGHS LOWH 1 RAV  \WH 3, QAU OQG \WIHMHUZ WK \KH 6 XEVFUSINRY
$ P RXQWV \WH3 &RMMRQ$ P RXQN 7 KH &RQMHMRQ$ P RXQAY CRAED CEG LQ FDK DG WH & RP SO0 1 REDI DRV WHIKQEHUZ LOEH D LHG \RBD
WURIK \WHIMKXOGFHR \WWHE&RP SDQ V&RP P RQBKOLUY XSRQFRHMRQR WHERQHMRQ$ P RXQUQCAFREDFHZ W KHUMP

7KHQ® EHUR &RP P RQGKDUIWXEBIXSROD) FRMYROR WHERYHMRQS P RQAYGHMP LCHSE. AYIAQ) WHISSIEEGIFRMHMRQLP RQAE \WH
FROMMRQSUFH \WH3 &ROMMRQ3UFH 7 KHE&RYHMRQ3UFHLYHDCORWHEZ HUR L WH) ([ H33UFH DVGHIGHSLOHIFK R \WH1 RAV RU LL R
WH GZ RO YROP HZ HIKWG DHIIH SUFH R WH &RP P RO 6KOW GUQ) WH  FROHPAYHWEAQ) @DV LP P HADMY SUFHIAQ) WH FROMYRD
DM \WHODUEGI3UFH  SURVIGHS KRZ HYHU \KDARH 9 DUIDE®! 3UFH Z LOXRAEH GZ HIWDQWH) GRUSUFRH DV GHIGHSLOHIFK R \KH 1 RMV 7KH) [ HG
3UFH LO WH 1 RM DQG LO WH 6HFRQG 1 RM LV DG UAGHRIMHD 7KH) GRUSUFH LO \WH 1 RM DQG LQ WH 6HFRQG 1 RM DU DG
UASHRARYHD
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&DQDEDY RIDWIQWRADQGY H AHBVWKDUHDQG SHAKDLHGD®

127( 68%6(48(17 (9(176 &R

%

&RV

7KH 1 R/ LGFOGH PAMRP DY QP MBARQY RQ FROHMRY LGFOGQ) DEHH LFDORZ QHYKLS FLS R R \WHRAMEAQ) &RP P RQGKIW IRTBZ QY WH
FROMYRQ

7KH:  DUDQV HMY® \WHUKRTEHAR SXUADHRH&RP P RQGKOWMH HIFK D3: DUDQASKDWH  DADQH HAMHSUFHR SHJ; DUDQABKDMH 7KH: DUDONV
DHH HAMEBILP P HADMY XSROWHUIMMOGFH M - DO IRUDSHIRGR  \ HILY XQUD- DO@Y 1 \KH:  DWDQNDHQRW HAMGE
WHUCSSTFCER H SV COM \WWH:  DUDON Z L@H SIUHDGGEHR QR I XUKHUIRUH RUHITHRW7 KH:  DUDONV DQGWH:  DUDQASKDUYP D GRABHWIGHS IRUD

SHIRGR 1RXUP RQKV XQBW SHIP IWHG XQAHUDSSTHEGI VHRXUMAY G MDWRQ

7KH 3XUAKDH $ JUHP HON LGFOGH PAKP DY UBUAHDEMRY Z DUDQMNY DQG FRYHIDOV R \WH &RP SIQ 05 WH , QHURU LFOXAQ) \WH &RP SI)
REQI DR \R BHYH \KI | LAHQA&RP P RQ 6KDLY | RULKDGRH XSRQ FROMMRQ R WH 1 Rk DQG W 1 LG D UADB! W MIDNRQ WUAP HFOARQ) RP ) WH
35 HJ ADARQ 6\BAP HQV Z LW \RH6( & SURVIAQ) | RAWHUADBIE, WH, QIHIRUR WH&RP P RQ 6 KDL/ WKCEBIXSRO FRQMHMRQR \WH1 Rl GR MDD
WAQ AV ZIMQ WH MR HIFK R \KH 3XUKDH $ JUHP HIADQG \WH $ GAMRDO3XURKDH $ JUHP HW7KH &RP SDQ KDV DOR DIWHS \R X\H
FRP P HAD® UWDRIEG!H I RWWR FDVHVKAK 5 HI DR 6VBAP HOAR BHFRP HH | HRARYH DVARRQ DV SRME®! EXWQ R HHINIDANDQWH M Z KUK KD
EHWHHIMHUR [ L LOWHHHAKDARHS HILMADNRQ6\BMP HONY CRAEMANR DIXTUYLEE B\ \WH6( &  FOBQEUE VONMWHFRIQ) GOMR WH
) LLYAA UDQUORNRQ DG \WH 6 HARGG 7UDQORNRY DY DSSTECEG! RU L LQWKH HYHQWKDAKH 5 HI MIDNRQ 6VBMP HOAL \KEMPAR DI XOUYLLZ B \WH6( &
FOBQEUA VONMMHRBRQ) MR \WH) LW UDQURNRQ DG WHE HARQ 7 IDQIRANRD D/CBSIFIE®! 006\ \WH W BMHVA D\WMHEMRQZ KIEK \WH
&RP S LVQRWIHG RID RIQZ UMY Z KIFKHHULY HIMH) B WHB( & \KDAKEK 5 HILMADIRQ 6\BMP HAZ LOCRAEH UV HG RUZ LADCRAEH \KEMAR

IXUKMHUBYLZ. 2 Q) HEDOW D5 HIMDIRG\IAP HIWZ DVGHFOGH | HAWHE \WHE( &
| RIQDIUHP HON
2 Q-0MY ,0 & + REQVHIMHELQR DEOQDIUHP HOAZ W QRO | LDCADOIQAMARY \RERIRZ DSUWASIOIPRXQR 1,6 \WRADDG
DSSWA LP DMD Z KIFK BHOLY DQ DODOO QMR 7 KHSUCGRASDOIP RXQADQG CARKHG LQMIAWKDIEH SOGRY- XO
2Q) HEXDY ) REXV HQMUHG LQR D G0Q DIUHHP HAZ W QRO | LCDCADOLQANMMIRD \R ERWRZ D SUKFLSIODP RXQAR 1,6 WRADDG
CSSWH LP DMD Z KIFK B0 DQDQQMOQMMWR SUP H 7 KHSUGRSDOIP RXQADQG ARG LQMAWYKDREH SIGRQS$ SUO
2Q) HELDY ,0 & +REQV HIMIG LIQR D GO DIUHP HOVZ LMK D QRO LCDGAOD LOAMMIRY 1O WH IPRXQAR 1,6 WRADG
CSSH LP DMD Z KIFK EFOYLQMMDADQ DOQMODMR DQG\KOEHP DXUHG QR MMMDQ6HSWP BHU
2Q0 DK ,0 & + REQIVHIMIGIQR DEOQDI WHP HMZ LW DQRQ | LDCADOQMPANRIQWWHIP RQMWR 1,6 WRA\DQG DSSWR LP DMY
Z KIFK EHOYLQMMDADQ DQQODMR DQG\KDTEHP DMUHGCR MMADD-XO
YRIZIQ\R1RM 9% IERYH RQ) HEL@W ,0 & + REQVHIMHGLOR | LIWP HIEP HWR\KH\KEGDH DI P HAZ W \KH/ HARU XQEHUZ KLFK W
Z D/GAMP LGHG\WDAKH/ BARUZ LAOWEBGDHP RMVEIRVEXWHP RQNO GDHIHHZ IGEHUP OQGGRYL,6  WRADIGAN-GW, &3, SOVI$7
YRIZIQ WRL1RM % CERH 1Q0 DK WHERP S IMKHG FRP P RQ\KOUA/\R WH , QHIRULQ UASHRAAR DFRQYHWMRQR DSRWRQR \WH
1 RAWIQWHIPRQMR 86  \WRA\DJG DSSF LP DMD DABQDYHIDIHH HAVASUFHR 8 6 SHMKDH

YRIZIQ WRL1RM  %ERH 1QO0 DFK WH&RP S H MGG \WH FU-GWOCH UFHYHG TR %N 0 1] UKL LQVREDIP RXQAR 1,6 P LARQIURP
0 DK \R6HBAP BHU
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3XUBRHR WLV3RIA

7KHEROGR GUHRRY WH3%ROUE R ,0 &DQTHEVARS WH3&RP SDQ” KDVDERSWG\MY, QIGU7WEQ) 3RIA  WVE3RIA ™ Z KIFK LVGMIGHEWR SURMGHIXGFHR
AURRY RIFHY HP SBR HY FROXGEQV FROMRRLY DIHIV DG RKHUUHDAMS SHIRQ/R WHERP SIQ DG IW\KEMGDUHY Z KR DUH UH HUMG \R FRIDAIYHD LQ\MYV3RIA D/
3&RP SDQ 3HIRQQHD Z W UASHPAR WRFN WEEQ) 7KWV 3RIR 0P VR DAMMW&ERP SO 3HYRQGHOIQ XQGEHABEQ) \WHUREDI DIRQY DG UAGRUELMNY XQEHU& DODAMD
\HRXUMY @ V/ OQG WH GGV R \WH & DQDEDQ 6HRXUMEY ( [ FKDQIH 7 KH XAIP DM UASRQUELON \R DYRG LP SIRSHMDAQ) DG FRP SO Z W WH@Y. UAW Z W HIFK LQAYIGDD
7KV3RIR KDVEHH)OEROMGIQREM SIRMPARHU-SXBINROR \WH&RP SO DGR SIRMAMATOG&RP SO0 3HYRQGHO URP 00 SRMIDOICELAW

, QOEAWRY WHERP SIQ LWHD P XWARP SO Z LW \VHRXUAY @Y \/ DCSSOFCEGIVR IWRZ QVHRXUMADAQ) CRWMEY DOGP XWARAMIDIHIQO) WIQLRNRQLOYRYIQ) DSXUFADH
RUVDBIR W \HRXUMY LGFOAQ) DY RIHJWR SXUKDH RUR | HU\R \HDRURKHJGVSRIMRD R LW VHRXUMEY Z KHD LY 1Q SRVAMRQ R P DMIDDQRY SXETF [QRP DIRY
FRIFHOQ WHERP D) RKHUWDQ LQ FRP SIDGFH Z W CESTFLEGI Y. \KEMPAR \WH SRIFLHY DG SURHBUY DRSMG B\ \WH&RP SIQ DG WH H A-BURYY QMG LQ 6HRNRD
P R WVSRIRA \R\WHH WNSSIFCE®!
7KHSRMR/R WV3RIA Z LOEH\KXSSEP HOMGE D) JUDMUSIRKIEMRY/RUBMIRNRQ/SUHAUE-GE D) CESIFEGIQY V
$ SSTFDARQR WLY3RIA
$ @RP S0 3HIRIHDHUTXU-GWR UYL DQGFRP SO Z LK \KV3RIR
&RP ) 3HYRQGHODUH UASRQUED! | RUHQKUGY \KDAIKHUS HIDAG 3HYRQY FRP SO Z W WY 3RIR DY CESIFIE®! ) RUSXSRAVR WLY3RIR 35 HIDWG 3HOWRYY P HIY 1Q
UHDMRQWR ) LQAVIGAD DP HP BHUR KV RUKHULP P HADM TP 1O WMAQ) LOWHP HKRMKRS LFOGQ) FKIGBH WP SR QMQ) [Z D 1URP KRP HZ KB DWAQ)
VAKRRO D0 HQMY LQZ KIFK WHLQA YLGDORUKLY RUKHULP P HADMI TP 1O KDYHDQHARGRP LF RUSHYRDOQMMWAIGE DO RHIRMY ROWDAQEYIGOAVBHDD RURQEHKDD R KLY
RUKHULP P HADAMI TP 1O RURQEHKTD R WDVQMY
3URKIEIWGS PAYIMEY DG Y%DFNRAVB HIRGY
D BHRXUMEY
) RUSXLBRAVR WLY3OW \WHWMP 3\VHRXUWY LGFOGHY/
D DS} RSWRQRURKHUULI KWRUREDI DIRQVR SXURKDHRNHIVHXUMA/R \KH&RP S0
E DVHRXUMY \KHP DUNAMBUFHR Z KLEK YOUEYP DMUDED Z LWK\KHP DNABUFHR WHVFPUMEVR \WHERP S0 006
F D GHUYDAYH WDALY UHIDAG \R DVFRXUMY R \WH &RP SIQ EHFDAH \WH GHLIYDAYH P DNAASUFH YOOH GHIYHY REQIDIRYY SD P HOAREQI DIRYY RU

\HABP HOAMREQIDARY/ D 1Q D PDAIDDZD GHIYHG [URP UH HBMGAHG R RUEDHG RQ WH P DUNHASUFH YOOH GHIVHY REQIDIRYY SD P HQA
REQ DARQ/RUMHMBP HONREQIDIRQ/R \KHVHRXUMY R \WHE&RP SO




SWIRKIEMRORQ, MGHI7WIDAQ)

SHRXUMEY GBI LMDIRY SURKLEW 3 SHARQV 1Q D \SHADOUHDMRQKLS Z W WH&RP SDQ~ DV GHIGHS 1Q$ SSHIB] $ \R WV 3RIA  1URP HIDILY) 1Q D)
WIQLRNRY [QRNMQ) \WH SXUKDH RIVDBIR VXM R WH &RP SI) LFOAQ) 0Q RIH\R SXUKDH RIHWR \HDR JUWRUDQ QSRR R \WH
&RP S VWHRXUMEY Z W NRZ BGIHR D3 P DMUIDO CAW R P DMIDOFKOQIH  CERXWKH&RP SIQ \KDAKDY QRABHHD® JHIHIDED AVFRHG 7 KLY SURKEWG
CRIW LVFRP P RQD NORZ QDY LQIGHMIAQ) &RP S 3HYRQUHIDUHSUREMG | URP WIBQY) LOVFRXUMIF/R WHERP SDQ RUDD LG STV CERXAZ KLFK
WH KDYHP DAMUDOCRQ SXEQF LQ RIP DIRQ XQMDKDNQ RUP DIRQ KDY EHHQI XT GVFBRHS DG DABDWIRHFODUDNG | XOWEQ) @ KDHHIBHS L.QREG-UIRY
WHLQ RUP DARQ\R EHAWHP LODMGH | HRRYHD \R\WHSYXETE P DNV &RP SI0 - 3HIRQGHDKRXES FROXOWH* HHIDERQHR \WHERP S0 IRWXAFHRY
Z KDVRQMIYMRYE P DMIDOQ RP DR

3URKIEMRQRQ7 1SSIQ)

SHRXUMEY BJ MIDARQ COR SIRAEWWWH &RP SO0 DOG 00 SHIRQY LQ DVSHADOHIMRQKLS Z W WHERP SO 1URP LQRIPLQ) RMHUWKDD LQ \WH 2 GHRHWOY
FRAUHR BXMCHW D) RHR DP DMUD0 CRARUD P DAMUDCAKOQIHEH RUHWDYY P DMIDOQRP DARG KDVEHRIHHDD GVFRHG 7 KLY SURKLEWG CRIVWY 1V

FRP P RQD NGRZ QDv3WBSLQ)

7KHWBSIQ) SIRMMRQY/JHHIDD CBSO \R SHIRQ/LQDVESHADOHIIROKLS Z W WH&RP ST 3HYRQYLQ DVGHADOHIMRQKLS LGFOXCH EXAWDHCRAIP MMG\R
DQ RH D3WSSHH  ZKR GOU/R P DAUDOIQRIP DARQIURP \RP HROH WWDAIKH WESHH NGRZ V RUMKRXTS NJRZ. 1Y D SHYRQ LQ D\GHALDOUADNRQKLS Z W \KH
&RP S

7KH 3\GHADDUHDIRQKLS  GHIQUR) LV BURIG 7KH UBSIQ) SURKLEIMIRY LV QRACP WG \R FRP P XQFDARYY POCH B \HIRUP DCDIHP HWLQMHRU UHDWRY/
SR HMRIDY DG RKHY Z KR BIXOW® FRP P XQFDM Z W DOV LQMPANRTOLQYHARLY DG P DNAASIR HURIY 7KH WESQ) SURKEIWNR) C5STHY 1R
H CP SO R XQDWR] HSAVRXE QRO P DIIHP HYVERP ST 3HIRQQHD

7KHM LV D SRMQMID LQIQW FKOQ R WESHY Z KR DUH FDIKWE. WH SURER)Y DIOQIMBSQ) DJG LQUGUWDAQ) %DM MBSH DUH WHP VHYHY
FROUGHHGWR EHLQD\SHADOHIIROKLS Z M\RH&RP SO0 P DAUDCIQ RIP DARQP D BHWLLG RUI XK KDQG DQG\MIEH \KENRMR \KH SURKLEMRQY

3URKLEIMR) RQ 6 SHXDWRY

3XUAKDHY/R \KH&RP SO0 TV VHRXUMIEVAVKRX @S EHI RULQYHAR HAEXUSRAYRID DUERWVRUMKRIMP \SHX@IRY $ @G-DIQIVIQ SXWDQG FODY DIDWKRYNDBY
DG DIEX L) RUVHII) RQWH P CUNHAZ LW WH LORMQIRO R TXEND UAHIQ) RUBX LQJ ECAN DAD SUR IMIUH SURKIEMG | Q DEAMRY WIEQ) LQVHRXUMIVR
RKHU SETF FRP SOQHY Z W \WH NORZ GGIH WDMKH &RP SO LV FRQAP SIMY RUHIDIHG LQ DFTXLQ) WDAFRP SO RU LW VHRXUMEY RU GHIRIDIY
LI QU LFOQABMGHN DUDQ) HP HQVZ W WDIWVRP ST LVSURKLELANG 7 KHAHSURUEMRQVDSS® \R DO RP SO0 3HIRIGHDOGWHUS HIDMG 3HIRQY

) XOKHP RUH 5 HERWD , QUGHY DHVARRYI®O QVFRXUDIHG IR L SXUKDUQ) | LQDGADOLQMKP HONWDADUH G GHGR KHGIH RUR IVHAD GHRUDHIQP DN
YOOHR HIXW VFRXUMEY/ R \WH &RP SO0 JUDQIMG DY FRP SHODIRY RUKHTS GUHA® RULQAWA® B WP RU L IRZ DG \HIQ) XM \WDAP D EH
GHIYHUG LQ \WWH 1 XVMUH XSRQ WH H HIVH RUUHG-P SIRQ R VHRXUMWY JUDQIMG XQG-UWH &RP SR XU EDHG LGRAHOAH [ OE ST/ RURKHE M
P RAY LQ WRHVHPXAUMAY L WHLQMBMAR \KHS FHERU) , QUGHULQWRHVHRXUMEN KDV QR HAYHAMG




SURKIEMRQRQ0 DUILQ$ FFRXQN

6HRXUMEY KHIS LO D P DLILQ CFFRX QAR SUHBLREGP VLI WH LQAYLGXODGRA RAKDYH K | LFLHQAYXQBY\R P HHAAD P DLILQ FOTD0G WH VHRXUMAY DUH\RTS B\
WHEURNHU %4-FDAHVKAK DVOBIP D' RAPXUDADWP HZ KHYWHLQAYIGDOYVIQSRAAMRQR P DMIDOGRY SXEF LQ RIP DARQRUZ KHYRKHZ VHQRABHP WG
VR WDCH LQ \WH &RP SDQ TV VHRAUMKEY &RP S0 3HIRQGHDDOG WHU'5 HIDAG 3HYRQY DUH SURKIEWG [P RSHIDIY P DULQ CAFRXQV I RUWH SXERH R
SXUKDUQ) RUKRTIQ) \WH&RP SO VVHRXUMEY H FHEVZ LW \WWHSURUCSSURYDCR &RP SR P DQIHP HW

8\HR ' DAHARCDY) $ FFRXQNV

&RP SI) 3HYRQYUHOOG WWHUS HIDMG 3HYIRQY Z KR KDYH D QMR CAFRXQAZ 1\K D EURNHUP XUADGYLVH \WHUEURNHULQ Z UMY \KDAXKHIH DUH\R EH QR
SXUKDH/RADBVR \WHE&RP SIQ VVHRXUMAY/E, WDABVAUAIRGDY CFFRXQAZ LWRXAWLLINEMVAXAMCQ) W2 I \KDABHYIRQLOR EH MR HIXUHFRP SIDGFHZ LW \MLY
3RIA DOGIQIGHMDAQ) @Y V

6N 2 SWRQ3@Q

1 RWRAN ROWRQV\KDTEH WAKHG RUJ UDQAG XQGHUWHE RP SO VRN 2 SNRQ3@0 WHE3MQ  GXUQ) DEOFNRVEHIRGRUZ KHHWHHWWHYROGRU

P DEJHP HWR WHERP SDQ SRIVAWP DMUIDOCRQ SXETF LG RUP DIRY ( GRNRQVVR SDUFSDMRURKDQI HYLQ SCMALSDIRQZ LW UASHRAMR WRFN ROWRQY IMKHG
SXUXCQAR\WH3CQFORAEHP DEHDAIQ WP HZ KHRLQSRWAMRQR P DMIDORQ SEIF LQRP DIRQ

7WDAQ) LQEHXUMHVR 6XSSAHIERP SDQHY

&RP S 3HYRQGHODUH SUREIWG [ URP SXUFKDMQ) VKDY 1Q VKSSTHUFRP SDQHY DG WHUVKEMGDUHY RUGLHADH LADKY UL \WWH &RP SDQ TV UHIMRQY Z WK
WRH\XSSTHY FRXTS EHFRQUGHHG\R KDYHDP DAUDCLP STRARQWHVHRXUMEVR WRH\KXSSTHY

4 XDOMO YDANRXVB HIRGY

7KH&RP SIQ IV VHPXUMI/ P D GRABH SXADHG RIVRG B &RP S0 3HIRQGHORUWWHUS HIAG 3HIRYVEHIIQRQ)  FOBQEUA VEHRMWHHGR WH
| \VFDOTXOWMUDQG HIAQ) D\MUWH [ LIMFBDUDNG | XOWDAQ) @ |RBZ Q) \WH TXOWMD | LOGALDDUAXOV RUWH DQQCOUAKOV EHQ) POCHSEIF B QZV
UHBDH 7KLY SHIRG LV UH HUHG R D/D3 TXDUMUD EGANRXAWGHIRG 7 KH SHIRG WY D WUWH | LIXWFBDUDGGE I XOWDAQ) @ |RIZ1Q) \WHGHZ VUHBDH
XQUOWH WEWR \WH GH WIHXOWW® ECANRMEHIRG LV U1 HIMG \R D/ D3WDAQ) ZIQGRZ” ) RURDUILFDIRY (R WIAQ) 1V SHP WG HYHD GAUQ) DWIEQ)
ZIQFRZ U DRIQAYIGOOVIQSRAHAMROR P DMIDOR) SEIF LQRP DIRQ

( [ HAMQI 2 SWRQY/

&RP I 3HYRYHOOMH SIRKIEWG [URP H HAMQ) RSIRYY GAUQ) D BEDRNRAWSHIRG RULL \WH RIWRQ KRTHJLY 1Q SRAVHWIRQ R 0Q P DMUDOGQRY SXEIF
LQRP DIRQFRFHAQQ) \WHERP SO RUW\XEMGADUH

1 SHIP WG XQEHUWH&RP SO VEVRAN 2 SIRQ3@0 L WHH SWDMRQ MR DORSURQZ RX@ RKHZ VI DY QD ECANRVEHIRG \WHH SWDIRQGDMR
DORSWRQFIDEHH WE-C\WROMWIOWD  BMCHAWAE VOWMWHH SV R WHEDRNRVBHIRG




6 SHADOYDAMNRVB HIRGV

2 \WHUS \SHADOE@ANRAWSHIRGY PO EHSUHAUEHG IURP \WP HVR WP HE\ \WH&RP SDQ DVDUAKOWR \SHADOALRXP WHGRHY/ DAY \R\KHERP SIQ Z KIFK
FRX@ JLYH UMH\VR P DAMUDOLQ RUP DIRY ( YHY RHZ MW NGRZ BEIHR \KDAP DAMUDOLG RUP DARQ Z LODEH \KEMANR \WH \GHADOEQRNRAWEHIRG , Q\WHFDHR D
\S-ADDEORRAWEHIRG LOYRYHG LQAYIGON Z LMEH IQRP HG B &RP SI) P DCIHP HOWL R SHYRQ \VEMPANR D \GHADOEOAMNRMEHIRG P D GWEBRH R
D0 RH\WDAD\SHADCEORNRXVSHURG KDY EHD GALI QDM

4 XINNBHIRGVY

7KH&RP SO REVHLYHY/D TXOWM® TXHASHIRG GAUQ) Z KIFK (R QY IXIEDGFHRUFRP P HQWZ 1\ UAVSHRR WH PXUHQAT XD IV RSH.IDMRQVRUH SHARG
VAKXV Z LOEH SURVIGHG\R DEOMV LOYHWRLY RURKHUP DINAABUR HMREDY 7 KH TXHASHIRG QY IURP \WH MWD EHRM\WHHIGR WH [ MADOTXOMUDDG
HEQ) DWHI LWFBDUDNG | XOWAQ @ |RIBZ Q) WHTXOWD | LDQFLOOUAXOVRUMH COQMOUAKOVEHQ) P DGHSEIF B G VU{BDH

7TKHERP SO GRHV QRACHHS \R WIRS DIDFRP P XQFDIRQY Z 1\ D00 WV RULQYHXRLY GAUQ) WH TXHABHIRG + RZ HYHU FRP P XQFDIRQY \KRXT EH QP WG \R

UASREQ) W LOMXUHY FRFHQQ) SXETFO DYDMEG RUQRQ P DAMUIDOQ RP DARQ 7 KHSXERHR WL TXHABHIRG LV R DYRG \WH SRMNO0 RU RUSHA-BIRQ
R VHPRRHQWVFBRXH

([HP SWRYV

D E $XWP DIF7WAEQ) 3WRIUP YV

7 KH UMMANRO/AFWRI LOWLY SRTA \KODGRAZESD \R\OBYP DEHSXUXOQAR D7 WAQ) 3@0 ) RUSKERAVR \MVH A-BIR) D3 7UWAQ) 3@ VD
Z UMD SO | RUVHIG WH &RP SO0 I VHRXUMIEY Z KIFK P HAWV HIFK R WH I RTBZ LQ) WXL HW D WH STIQ LY DFRSAG B WH LOIG-UGUQ D
WIGQ Z Q7 DGZ KHYWHLQUGHLY QRMQSRWHMRQR P DMIDOGRY SXEQF IQRP DIRY E \WHSTDLY DKHIG\R WR® B \WHIQIGU F \WH
SO HWHJ L \GHAILHY \WH TP RQAR VHRXUMEY R EH \RTS DG \WH GDM RQ Z KIFK WH VFRXUMAY DH\R BHARTS LU LGFOIGHY D Z UMK | RP XD RU
DORMAP RUFRP SAAUSIRIUP | RUGHMP LQQ) \WHIDP RXQAR VHRXUMY/\R EHVRTS DQG\KH SUFH DAZ KLFK DQGWH EMRQZ KLEK WHVHRXUMA/ DUHWR
EHSXUKDHERURD RU UL GRHVQRASHIP MRHLQUGHAR H HIAVHDQ \WEVHIXHAQ OHIFHRYHUKRZ. Z KHD RUZ KHKHWR HIHAADBY SIRMGHS 1Q
DEAURY WDAMQ RKHUSHIRD ZKR  SXUXDQMR \WH ST GRAY H HIAVH KK LQ OHIFH P XWACRAKDYH BHHD [ WH R \WWH P DMIDDQRQ SXEQF
IQRPDIRQZKHQEARQ \R G \WHSOQLFFOGYDUBIHBIRYI URP \WHIQUG-UDERSIY \WH SOQWDAKAK LOIGHU L 1VQRAZZ DR DQ P DAIDC
REEIF LQ RP DIRQ CERAKHERP SO RUMWVHRXUMAY/DQG (L LV DERSWDY \WHSORLQJIRRG | DK DO CRAD/SOWR - DSDQ RIVKHP HVR HYDEH\KH
SIRAEMRYR 5XB1 E  XQEMHGHXUAY( [ RDQIHS PR DVIP HIGG \WH ([ FKOQHS AW H \WHSOQSURMGWDMBEQ) XQGHH
SO FORAEHIQXQMDWH MR L @ VOWUWH DERSWRQ R WH STQRU L R BAMGHV @ VIRTZ L) WH QVFRKHR \WH&RP SIQ W
ICDADDAKWIOD)RP . RHRP ) KK SHIRGEHQ) UHHWHG\R D/\WWHFRRIQY) R| SHIRG BWQHWHIADH RARH FHGE @V
I ROBZ L \KHDERSWROR WHSDD DG SIRMGGWOA WHIQUGULY RADGUHRARURUR I LFHUR \WH&RP ST \IKFK FRRIQ) R SHIRG\KDQEHDABDI
@ VIDKMHUWOQWH GRQIHUSHIRG/\HAYRW CERYH  OQG H DAKH WP H MY DERSWG WH SOQ FRY RUP VR DORM-UUBTXLWP HOVR 5X01  E
XQEHWH( [ AOQIHS AMD/WHDIQHIHAAG X®! E SURYIGHVDQD LLP DAYHCH HOHIURP LQUGHMDACQ) QDN XQEHMWHS 6 |HIHDOWRXUMAY
@7 VIRUODAQ) SDQ/WDNP HAMHIERYHUITXUWP HOV

QIFFREDFHZ NS XB E  XQEHH( [ FKOQIHS PADQ. FKDQIHVR \WHIP RXQASUWFH RUMP LI R \WHSXURKDHRUVDBIR \HRXUMH/XQEHOLQ) D
7UEQ) 300 FROMPAM/\MP LCDIRQ R \WH 7UWDAQ) 300 05 \WH DERSIRQR DG 7WEQ) 3MY Z KIFAK WIJHY WH FRRIQ) RI SHIRG GAAUBG
CER'H 1 RIQIGUP D KDYHP RIHWIQRH7WDAQ) 3001 RUSKUKDH/RIMIBYR VHRXUMIEY RQWHRSHQ P ONAAGAUY \KH\OP HSHIRG , QDEAMR)
RIQIGUP D KDHP RHWOQRHVQIGIWIEH7 WDAQ) 300G 0) P RQKN SHIRG $ MQIGIWIGEH ST LY RGH\WDAKDY\WH SLERNFDOH | AR

UTXUQ) WHSXUKDHRMIBIR \HRXUMAY D/ DMQIGIIQIRIRY © W UAS-RAR RYH@SSQ) 7WAQ) 300/ DRLQUGUP D KDYHWE R \FSOUDM SOQY
SIRVIGG L \WH @AUFRP P HAQ SOQ GRY RABHILO XQMDDIWDG KDYH EHHD FRP SBIMG XQG-UWH | LLIXASDQ RUWKH | LLXASDQ H S/ Z KRN
H HPAURY DOG WDAQ) GAUQ) WH FRRIQ) R SHIRG WDAZ RX@ KDYH CBSTHG L \WH @AMJIFRP P HAQ) SOIR Z DV DERSWG RQ WH CDM \KH HOIHU
FRP P HAQ) SOQWLP LCDMVOGG L WH\HSOUDM STQ/ADN\  DORKHUFRQAWRQ/ DSSTECEGIWR 7UDAQ) 300 : LW UASHRWR RHDBSQ) 7WAQ)

3@Q/ DRLQIGUP D KDYHW-BOUDMSTRY/| RUP\VHIDR FRYH WIQRMRQYLQZ KUFK CQLOUG-ULQWIKFN DO DI HOMR VHDHRXUMEV IQR G AR D \If

Z \WKRTQ) REQI DRV DARHWP HOQHIXW [7. 0B YHAV $ Q \KAK DEAWRIOSTOP XWARID DANRL HTXOM LHG * VHIDWR FRYH) WIQLRANRYY @ LK
UASHRARMQIGIWEIGH7 WDEQ) 300V DLQUGHUP D KDYHDMQI G \WCHSTR! R VHIWR FRYH) WIQLRIRYY




, QUGHUS5 HBRUAQY 5 HTXLLHP HON

D

5 FBRUAQJ 5 HTXLUHP HOWI RUS FBRUAQ , QUGHY

8 QEHJ& DDA VHRXUMEY @7 V 5 HBRMY , QUGHY DH JHHDD BNXLUHE \R GVFERH VR CESIFCEG! U XA DAKRIMA/ \WHIDAVR BHRP LQ) D5 HSRWY)
, QUG 7 KHID\MJ & CDADD VHRXUMAY @Y V BITXUH D5 HERWGY) , QUGHUWR QVFRH D) AKOQIH LQ AURARULQAUHANEHH IADDRZ GHIKIS R RUFRQIRORU
QURIR) RYHJ \HRXUME/ DG 00 FKOQHIQOD LQAMNG RUUIKWRUIREQI DARQ DARADAG Z W D UHDAG | LOGADDLQAKP HOAS HSRUG , QUGHY P XUAILG!
DO LQUG-UU-ER WHDRARQFDD \MURKIK WH26\ M |RU( GRURQF ' WFRKUHE ,QUGHY 26(' " JHHID ZMMOQIYH  FOBREUE VOWUWH WICH
RAPY

$ 3 UHIWG | LQDGRDOLQWAKP HQW JHHIDDD P HIQV/DQ DI UHHP HQAVDUIDGI HP HQARUXQEHIBRAQ) WK Z KIFK D5 HERWGY , QUGHULYDSOW WHHIHAAR Z KIFK LV
VR DO QUHA® RUGELHA® \WHS SR , QUCHIVHRGERP LF LMD DVHRXUMY R WHERP SIQ. RUHFRGRP LF H SRKUHVR WHERP SDQ

,VIVWH &RP SO0 IV SRIR \WDADIDS HERMY , QUGHY LFOGH LQ WHULQUGHUUHSRW DOMVARXUME/ R \WH &RP SDO \KDARHUS HIDAG 3HYRQY KDYH GLHWRU
LQAUHWEHH LADORZ GHIKIS R RUFRQURCRUGLHAIRQRYHU

3URAHEXWHIRUS FBRUAQY)

) LOQ) R LQIGHIBERWIVKHUASRQIELONV R HFK 5 HBRWY , QUGH + RZ HYHJ WHERP SDQ Z LEIBURYLGH DBYLFH DQG DAMBGRHZ LW UASHPAR\WRHI LAV

0 RMRUQ) &RP STDQAH

D

, QMDOE HIALFDARQ R & RP SADGQAHZ LW \WILY3 RIR

7KH&RP S H SHAWFRP SIOFHZ W WY 3RIR  DQG CSSIFCEGI QY VA, DO&RP S 3HIRQGHD, Q RGUWR HOXUH NGRZ GG H DG XQGMBEQ) R \MLY
3RIA DORRP S 3HIRIHY LOEHUTXU-G\R I QDFHWIFDMARFHQQ) FRP SIOGRHZ W\KLY3RIR. XSROFRP P HFHP HVWR HP SB P HQW

SHIRAF & HINIFDARQR & RP SIDCGRHZ IW WILV3 RTA

,QREUWR HOXUHRYRQ FRP SIOFHZ W \KLY 3RIA  OQG Z 1 DSSTFCEG! Q7 V DD&RP SO 3HYRQZHOP D BH UG \R MJQ D FHWLFDM FRFHQQ)
FRP SIDQFHZ W \MY3RIA SHIRGAFDIDm

SHIRAF6XWH R 5 HSRUAMYJ , QMGHY

3HIRAFDM &RP S P OIIHP HWP D BNXHAARQLLP DR 1 URP 5 HBRMY , QUGHY DV R Z KHAHU USRS LAV WP DQ PXHOA7 KLY P RARLQY 1V
LQMIG-GWR DAMAMKHERP SO D65 HSRWY , QUGHYARGHARNIQ LCDGYHWONEBTKH/R \MV3RIR DOGWRUP HE WRHVIWDIRQ/SURP S\

5 HBRUAMY R 1 RQ &RP SIDGAH

$Q &RP S 3HIRIHY KR YIRIDA/WHSUREMRYY DI DOMMIGHMIEQ) DGRMBSQ) RUNRZ VR WK YIRDIRQE [ RMHUSHIRDY P XWAS-ERVARH
YIRDWROLP P HADAMD WR&RP SO P DEIHP HADQG* HIHIDORRXQHD




H &RP SADQAH5 HSROMELDARY

7KH* HIH.DO8 RXQHORYHYHVFRP SIOGFHZ W WH3RIR  LFOQQ) \WHIRIBZ Q) UASROUELONY

L

- = EFE g & <

(L

[

D LQWAMIQ) WIV3RIA DGP RQWRUQ) DOGHIRIAQ) FRP SIDAAHZ W IWSIRVIMRYY L(FXAQ)
$ P RARUQY WBRWY B 5HRWY ,QIGHY WHEHAWRQ F DG

%  XSRQOOMQ R D) YIRDMROR \WHSURAEMR)Y DI DQMQIGHMIAQ) RAMSSCQ) GAMP LQQ) Z KDAP FDXU\RHERP SO \KRXGE\INH LI
m

LI DGDYRAQ IQIWAVAHIRY DvOSSIFTED!
$ TXOWO EOMNRVEHIRG/DOGWIAQ) Z LQGRZ VIHDIY \RWHE&RP SO0 WAHRXUMY DG

%  \S-HADOEOANRXWSHIRGY DAY \R \WH &RP SO0 v VHRXUMYAY RUMH VHRXUMEY R RHUSXEQE FRP SDQHY [GFOGQ) PR HY \KSSTHY
NRLQAYHQMUA Y DOG\KLLG SDMY/GHIRADAY) DP HIHJRUDFTXMMRQZ 1\ \WH&RP SO0

RUDQY 1Q) MQQ) VHMRAR HEFDM&RP ST 3HIRCHIRQIQIGHMIAQ)

UASRQEQ) \R DTIQNALHYUHDNG) \R\KLY3RTR

SRYIGQ) FRSHVR WY3RIA W DDERP SIQ 3HIRQIHD

SURSRIQ) BMMRQARKY3RIR D/GHHADY \RUH GRWKDQIHVIQDSSTFEGIQIGHMDAQ) Q¥ V

SUEDUQ) SHIRAF WBRWRQWY3RIR VIP SBP HQBNRQDYG SUHSDUQ) GRAXP HABMRQR! FRP STDGFHHIRW

P SBP HMY SURFHBAUWVIRUSRP SO 3HYRQEHOR UHERWNX\SHANG EIFKHY/Z LMQWKHERP SR Z LKRAWHILR VAMEXIRQ
P OQEQQ DV&RP SIQ WRG/RIWIDYRUFRIH/R DIHMXLHGUSRWUHDIY) \RIQIGHMDAQ)

UERIG) \R\KHYRDGRQDTP DY \WDADLINHZ K UASHAAR\KLY3RTF DQGWHERP SDQ vV SURFHEUA/UHIDIG) \R\KMY/3RIA
VHHNGHHADY DQGLESURSUDMGIDCDGFHI URP WP HVRWP HIURP \KH&.RP SOQ) VH WQDOBIDCDGYMRY DG

\XFK RKHUHSRUEIOW/DYP D EHGHBIDMS\R \WH* HHIDOS RXQHE \KRHYRDGIURP WP HVR\IP H

7KH* HHIDCRRXQHCP D GALIDMRHRUP RHIGAYIGONZ KRP D SHURP FHIBOR WG




&RQHTXHIA/R 1 R &RP SIDGFH
D &IY104 XD\L&UP [QDODQG & UP QDY LCELON

9 IRDWROR LQUGHMIGQ) DIGWBSLQ) SURLELMNRQY Q) UAMOVQVAYH M FRQHTXHIFAY XQGHUE. DODADQVHRXUMA/ @Y\ DESTFTEGFRUSR DM GI MDNRO DG WH
&UP LD’ RAH LFOAQ 1LGH AYLOITELQW DG LP SUNRGP HOW

E " DAS@DU 6 DOPWRY

9IRDIROR WY 3RIA RULQIGHUMIEQ) @7 VRUMESQ) SIRAEMRY/E ) &RP ) 3HIRIFOPD VEMPARDASHIRO \R AVASIY CAIRQ B WH
&SRPS0 XS\ROWGLFOGQ WP LADIRY
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SIRAEMRY/
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AQUGHY R \WH&RP SO JHHID LGFOGH DABRRURURIIIFHUR WH&RP SO0 RUR DQ \WEMADY R WHERP S [0 \JQULFOQAKDHKROHUR WH&RP SIQ DG D
QURRURUR AR 0 MJQI LFOQAKDUKREUR WHERP SO

3P DWUMKEMGAED) © PHQVDWEMGDY R WH&RP SOQ UL

D WHDXHNVR WHWEMGDY DVIGFOGHEIQWHERP SO VP RIAGHFHADQQOODXGME RULQMIP \WEAP HOAR | L(QDCADCSRIMRY OH - RUP RIHR WWHFRQRICDMG DAHV
R WHERP SI) U-ERINMGRQWDAKER HVWR | LCDCADOSRIMRY RU

E WHUYHOHR WHKEMADY DVIGFOGHEIQWHERP SDQ VP RANSHFHNIOMODXAWG RUQMIP WIAP HOAR FRP SWHKHMYHIGFRPH IV RUP RIHR WHFRQRICDMG
UAYHOHR WHERP SIQ - WERWGROWDAKBA HON

3SHIRY JHHID LGFOGY

D DQLQEVIGAD

E DFRSRDIRY

F DSDMGHIKLS RAMKMDGG

G DDDARADIRY W QAFDMRURIOQ] DARY Z KHKHULGFRSRIDMG RUGRV

3 SHORQVLQ D\SHADOLHDMRQKLS Z W WH&RP SDQ.” JHHID LGFOCHORHP SR HHR WHERP SIQ RUR D) \WEMADY R WH&RP SIQ DQLQUGHUR WHERP SIQ [
SHIRQHYIDILQY 1Q SURSRIQ) W HIDIHLQ RUFRQIGHIQ) RUAYDODIY Z KHAHAR HIDIHLQ D) BXMGHNRUSIR FMREIOCRRW Z W RUIRUWHERP SI). OG0 SHIRD
Z KR RAEIQV P DMIDOQRY SXETF [QRP DIRD IR RHR \WHIRWRQ SHIRY ,QICHYR WHERP SIQ FIQ EH GHP HG R EH LQ D\GHADOUADNRQKLS Z \W DERMHUSXETE

FRP S Ul \WH&ERP S LVFRQUGH Q) RUSIRSRMQ) DVBNH RYHUALGRMP LOUFRP ELCDNRQWIQRIRDZ LW \WDABXEQF FRP SIQ. RULYFRUGHIQ) RUSURSRUQ) DSXUKDHR D
\XEWEQIMICSRWROR \WD/EXETE FRP SDQ VDAV




35 FBRUMY) , QUGHY R WHERP SI) LGFOGH

D

L

WHAMH H HPAUWHRI LA AKH 1LQDGADOR | IAHJDQGAKH RSHIDAY) RIFHUR WH&RP SIQ R DMUIQULFDQAKDMKRTHUR WH&RP SOQ RUR DP DMUMKEMGDY R \WH
SRS  RUGAYIGOYSHURP LQI VP LD XGRRY/

DALARUR WH&RP SIQ R D\LIQU LFOQNKOWHKREHUR \WH&RP SO0 RUR DP DMUVKEMADY R \WH&RP S

DR I LFHJUASRUE® RUD SUCHSICBXMGHN XQWEYIMRQRUI XGRIROR WHERP SIQ

DML QU LEDQNKDUHKRE-UR \WH&RP S

D P DDIHP HQARRP SO WDASURYLGHY LI QU LFDQAP DRI HP HQARUDEP LQMADAYH VHYLFHY VR WH &RP SDQ. RUD P DMUMEMADY R WHE&RPSDQ HYHY GUHARUR \KH
P DQIHP HWARP ST \WHAKIH H HRAYHR 1 LFHU FKIH 1 LQDQADCR [ LFHUDQGFKIH RSHIDY) R1LFHUR \KH P DI HP HOAFRP SDQ. DG HYHY MU QU LEDQAKOUKRGHUR \KH
P DEIHP HQAFRP S

WHERP SO IWHD Ll IVKDYSXUKDHG UHGEHP HGRURKHZ VHIFTXUHG DVHRXUMW R IWRZ QIAH [RANR Q) DV IWARQIMXH/AR KRTSWDAN-RXULY DOG

D0 RKHULQIGHDN

LQWHRE@Y FRUHUFHYH/RUKDY CFRHW/\R LG RUP DIRQ D/ P DARLIDO! CAW RUP DAUDOFKDQIHY FRIFHOQ) WHERP SO EH RUH\WH P DALIDO CFWRUP DARUDOFKDQIHY
DHIHHDD QVFRHG DG

AUHAY® RUQAUHRA® H HIAMAY RUKDYWHIHOW W H HAVH M QU LFDRARRZ HIRULQ OHIFHRYHMHBEXMHY RSHIDINRYY FOBMICRUGHYHBSP HQAR WH&RP S

S\LIQUIFDQMKDUHKREH) R \H&RP SI) JHHIID P HIQVDSHIRQWDADYEHH IFDCRZ GHIKIS R DG RUFRQMRCRUGUHRIRQ RYHU Z KHKMHUGUHRWRULQRLHAWHRXUMEY R
WHERPSI) FOWLQ) PRHWID R \WH YRMY UJKW DMFKHG \R DEDWH &RP SDQ TV RAMEDAQ) YR \HRXUMKY FOBX@RG EDHG RQ \WH SHIRQV SRUWARQMHMRD
RZQHIKISR DO VFRXUMWRQMHMEGIZ MG AV
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, 2 BB FHMW \KDV
, KOHUYLHZ HSWYDQQOOBERWRD) RP ) R ,0 &DQTHVARS WH ,WKHJ

YDHEROP\ NJRZ BGIH \KMY BRWERHQRVRQEIQDD  XQAKHWEM HOAR DP DMUID0 CRARURP R WEAMDP DMUDO CRACHRHAOY VP CNHWHWEARP HQWP DCH LO@IKWR
WH AP IR XQEHUZ KUFK \MAK WBAP HOVZ HIHP OGH QR MBDAQY Z W UASHRARWHSHIRGFRYHIGE. \MVUHERW

YDHEROP\ NRZ BIEIH WHI LDGRLOOWEAP HQNV DOG RKHUI LDGADOLQ RIP DMRQLGFOGHELOWLY BRI DIL® SUAHINQ DTP DMIDOUASHRAVWHI LDIADOFRGEWNRY WXV
R RSHIDMRQY/DGFDK I GZ VR WH, WKHUDVR  DQG | RU\KHSHIRGY SUMHMGLOWLY WHBRW

7KH, WXHV RKHURHWA 1Q) R 1ILIFHUDGG, DUH WASRQUEG! I RURKBEQKLQ) DQG P OQEQQ) AVFERAXUHFRQURY 05 SIRAHUWY DY/GHIGHGLQ( [ KOQH$ ABXBY D H
DG G H DXBGLOMIDIFRQURCRYHUILQIADOSERWY D/GHIQGIQ([ROJHSAVBXEY D | OG G | IRMWH, WXHUDGGKDH

D ' HLIGHS KK GVFBRKUH FRURY DG SRAHBUA RUFDAHS VWK QVFERKUH FRORY DG SURFHBUY W EH GRLIQHS XQE-U RAUNVKSHYIMRD VR HOWKUH \WDAP DIMUDC
LQRP DARQUADAY \RWKH, WXHU LGFOAQ) WFRQRICDME\MEMGADUHY VP DEHNGRZ QW XVE! RKHYZ MMOWRHHMMY SOMFXOU® GAUQ) \WHSHIRGLQZ KIFK \MLY ER W
VEHQ SWEIBG

E ' HLIQHE \XAK LOMCDOFRQURORYHUI LODCADOUSRIN - RUFDXVHSE KK LQMIDOFRQARORYHUI LQDGADOU-ER WY \R EHGHLI GHG XQEHURXUMKSHYIMRY \R SURYLGH UDIRIE®
DAKUIGFH WIDAQ) \WH UHITEON R 1LDALOOUERIGY) DOG WH SUSOIDIRQ R | LGDCADOWEAP HON | RUH WWIDOSXERAY LQ DFFREIFH Z W JHHDD CFA-BAG DFFRXQIY)
SUCASOV

F ( YOODAG\KH HIHRYHIAW R \WH, WXHY GVFBRKUH FRQURY D5 SURFHEXUHY DGG SUAHQMS LO WKLY U-SRIWRXUFRGFOMRQY CERVKH H | HAHIHW R WH GMVRBRKUA FRORY
DOGSURAHBUWA D/R WHHIGR WHSHIRGFRYHIGE! WV UHSRIWEDHE RQVKAK HYDODIRY OQG

G ' IVFBRHG LOWMLY USRINDD. FKOQIH LQWH , \WXHLV LOMCDOFRQURORYHUI LD DOW-ER W) \KDARFPXUHG GAUQY WH SHIRG FRYHIG B\ \KH DORXO0U-SRWWADAKDY P DMIDD
DI HAMG RUYUDRIED O\HY \RP DMIDID 0 HAKH, WXHVLQM COOARQURCRYHUI LCDCADOUHBRWY

7 KH, WxHVRKMHURHWA 1) RILFHUDQG, KDYHAWFRHE EDHERQRXUP RWBHHAWYDDDNROR QM ODOARQAMRCRYHUI LGDCADOUWHSRMGY R WH, WXHV DXGARUDQG \WHDXGAW
FRP P WWHR \WH, WXHVERDGR QLHARLY RUSHYRQ/SHIRIP LQ) \WHHNXYDBOWXGRRYY

D $ @\LJQULEDOAGH LAHAHY OGP DMIDOZ HNGHARYIQWHGMIQRURSHIDIROR LQMCDOFRURORYHUI LCDGADOFBRYY Z KIFK DHWDRIED QNHD \R OGHYHD O HAAKH
,WXHUVCEOW R BFRG SRR \XP P DU HOQGUWSRWIQDGRDOQ RP DIRQ DG

E $Q IUXG Z KHKHURUGRAP DMIDOWDAQYRYH/P DIHP HOWRURKHUHP SEA HVZ KR KDYHDMI QU LFDQARBILOWH, WXHV LQMDOFRQARCRYHU! LCDQRLOOU- SR

' DM 0 DWK V 2 BDBKXMJ
2 UHDBKXAL
&KIH ( [ HAYH2 [1LFHJ
SUGASDO [ HAYH2 [1LFHJ
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, KOHUYLHZ HSWYDQQOOBERWRD) RP ) R ,0 &DQTHVARS WH ,WKHJ

YDHEROP\ NJRZ BGEIH MY BERWERYQRVRQEIQDD  XQUKHWEM HYWR DP DAUDC CRARURP VWR \WEAMDP DAUDD CRAGHHADY R P DNHWHWEAP HOVP DEH LQ@IKWR
WHRLXP IR XQEHUZ KUFK \MAK WBAP HOVZ HUHP 0GH QRAP MBDAQY Z W UASHRARWHSHIRGFRYHIGE. \KVUHERW

YDHEROP\ NJRZ GGEIH \WHI LCDGACONBAP HOWV DQGRKHUI LQDGRDOQ RIP DARQLGFOGHGLQWLY USRI OO SUAHIAQ TP DAIDCUASHRVKHI LODGRLDCFRQAMRD UKV
R RSHIDMRQY/DGFDK I GZ VR WH, WKHUDVR  DQG | RU\KHSHIRGY SUMAMGLOWLY WHBRW

7 KH, WxHVRKHURHWWA LQ) R LFHUDQG, DUHUASRQUEGI RUBABEDKLQ) DOGP DQMQQ) GVFRKUHARQURY DQG SURFHXUWY DVCHIGHGIQ( [ KIQHS B XBY D H
DG G H DBGLOMDIFRQURCRYHUILQIADOSERWY D/GHIQGIQ([ROJHSAVBXBY D | DG G | IRMWH, WXHUDGGKDH

D' HLIGHEVXAK GVFBRAKUHFRQARY DOG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUH FRQARY DQG SURFHEXUAAR EHGHLI GHE XQEHURXUNKSHYIMRQ \R HQXUH\WDAP DAMICD
LQRP DARQUADMY \R\WH, WXHJ LFOGQ) IWFRQRICDME\KEMADUHY VP DEHNGRZ QR XVE! RKHYZ MMOWRHHM SOMEXD® GAUQ) \WHSHIRGLOZ KIFK MY BERW
VEHQ SWEIBG

E ' HWIGHE KK LOMCDOFRQURCRYHUI LQDGADOBERY  RUFDAVHEVXAK LOMCDOFRQARCRYHUI LCDGALDOW-SRIY) R EHGHLI GHEXQE-URXUKSHYIMRY \R SURVCHUDRIEG!
DAKUIGFHU DLEQ) WHUHITRMN R | L(DROOW-SRINY) COGWHSUHEODIROR! | LCDGADOXIAP HVI RUH \MECDOSXUSRAVIQ DFFREFHZ W JHGHIDED DFR-BWMG CFFRXQIY
SUCASOV

F ( YDODMG\KHH I HRYHIRNVR \KH, WKLY GVFERKUHFRQURY DG SURFHEAUAY DG SUAHQAGLOWLY U-SRWRXUFRFOMRQY CERAVWHH | HRYHIAWR WHQVRBRXUHFROARY
DOGSURAHBUWA D/R WHHIGR WHSHIRGFRYHIGE! MV U-SRIWEDHE RQVKAK HYDODIRY 005

G ' DFRHELOWYUBRIWD FKOQHLQWH, WKV LQMCDCFRQURCRYHU LCDGADOU- SR WD) WDNRFPXUHG G WHSHIRGFRYHIGE \iHDQQXOOU-SRYNKDAKDY P DALIDTD
DI HAMG RUYUDRIED O\HY \RP DMIDED 0 HAKH, WXHVLQM COOARQURCRYHUI LCDCADOUHBRWY

7 KH, WXHVRM-UPHWA LQ) R LIFHUDQG, KDYHAVFRHS EDHERQRXUP RWHHONYDODIROR LQMCDOFRQAMRCRYHUI LCDGADOBERY \RWH, WWXHV DXQVRUDQGWHDXAW
FRP P WWHR \WH, WXHVERDGR QLHARLY RUSHYRQ/SHIRIP LQ) \WHHNXYDBOWXGARYY

D $ @WIQ! LFOQEH IAHAHYOQGP DMIDY. HNGHARVIQWHGMI QRURSHDIROR LQMDOFRQARCRYHUI LQDGADOFBRYY Z KIFK DUHU-DRIED ANHD R OGYHYHD O HAWH
,MXHVCEON R BFRG SIRFHW \KP P DU HOQGWSRWIDRDOQ RP DIRQ DG

E $Q IUXG Z KHKHURUGRAP DMIDOWDAQYRYH/P DIHP HOWRURKHUHP SEA HVZ KR KDYHDMI QU LFDQARBILOWH, WXHV LQMDOFRQARCRYHU! LCDQRLOOU- SR

' DM 0 DWK VSV
$\W/ HL
&KIH ) LODGADCR | LFHU
SWCHSO) LDCADOGS FARXQUY 2 (11U
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8 6& 6HURD
, QFRQZHANRDZ W \WH$ QOO0 HBRWR ,0 &DQTEVERS WH &RPSID RQ)RP ) IRMMHSHIRGHIGES' HHPEHU DVILO(GZ W \KH B HXUMAY DG ( [ FKOQIH
&RP P DMRQRQWHEMKHIR WH 5HERW |, 2 WDBKMMI &KIH ( [ HDAMWH2 [IIFFUR WHERP SDQ FHWA SXUXOQAR 8 6& 1 DV DERSWG SXWKODAR 6HAURD
R WHEDUEDQH/2[ B! $ VR WD
7KH5 FSRWX® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \KHBHRXUMAY/( [ FKOQIHS VR DVIP HGG O0G

7 KHLQ RWP DARQFRQEICHSLOWLY/5 HERWILL® SUAHQN LQDTP DAMIDCASHRAN WHI LDCADCFRBWRDQGUAXWR RSHDIRQ/R WHERP SO

0 DK V 2 BDBKMMJ
2 QBN
&KIH ( [ HOAWYH2 [1LFHJ
SUGALSDO| [ HOAYH2 [1LFHJ

$ WQGRWICOR \MVZ UMRQWEM HOABTXUGE 6HARD — KDVEHSIRIG-G\WRWHERP SO DGZ LOEHARIGHEE, \WH&RP SO0 DOG I XUMKHGVR\KHE HRXUMAY DOG
([ FKOQH&RP P DMRQRUMWMIEH XSRQUATXHKY
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8 6& 6HURD
, QFRQZHANRDZ W \WH$ QOO0 HBRWR ,0 &DQTEVERS WH &RPSID RQ)RP ) IRMMHSHIRGHIGES' HHPEHU DVILO(GZ W \KH B HXUMAY DG ( [ FKOQIH
&RP P MRQROWHAEMKHIR WH 5HBRW , $\/ HYL &KIH ) LODGADCR |1IFHUR \WHE&RP SDQ FHWA SXUBXOQAMR 8 6& 1 D/OFSMESAUMOAMRGHUIRY R

WHEDEDQH/2[ B $ FVR WDV

7KH5 HFBRWX® FRP STHVZ W WHUTTXUP HQVR 6HAMRD D RJ G R \KHGHRXUMV( [ FKDQIHS AR DVCP HGHG DG

7 KHLQRP DIRQFRQEIGHGIQWLY5 HERWOL® SIAHQV LQDTP DMIDOASHRN WHILQXADTFRIBURQDGUIAXOVR RSHDIRYVR \WHERP S
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+REBQVOEGS' , WIGHS D DEAMREOP HIZP HQNR WHS' |, $ JUHP HOVH \WIBQ) WH BRDQ SHIRG XQMDS SUO Z 10K \KH\CP H AP V D/ \KH | LWAZP HIGP HQWDY
\GHAI LHGLERYH

2Q0 WK ,0 & + REQIVDGS ' , MIQHSDQLP HIGP HOABRWERQQ) \WHUED P HOAR \WHUP OQQ $' , / ROQWR-XCH 7KH&RP SO WENOG1,6 PLARY
&$' R \WHRAMBQEQ) EDDFHR WHS' |, / RIQE XMQ) WHSIRFHBYIRP WHIRMPE  21IHKY GHIGHSEHBZ 7 KH SO DH XHO® LQ GVRXAMRDY
CERVWHU-ED P HQAR WHRAWEIGEQ) EDDFHR WHS' |, / R

4 UH2 1HIQ)

,Q-DO@Y DQG) HRLU@Y R WHERP SIQ WKHG DQDIJUWHIDMR XQW HIFK D/ UIH8 QW DADSUFHR 86 SHY LIH8 QWRUDIJUWIDMIRW SURFHB/R
86 1Q D VHIH R FRMQIV SXYXOQMR D QRO ELR\HIHG SUYDM SOR-P HOARTHIQ) VR SXURKDHY UAMGHQMQ &DDED H A-BWIKH 3WRLGFH R 4 XHEHF  DQGRURKHU
TXOM\ LQJ MUMGRMRQY UHDLQI RQWH MG XU LCDCALQ) H HP SIKQE-U3OW S R 1 DARDD, QIKP HOW SURGHAMV( [ HP SWRY/ WH?/ ) ( 2 IIHIQY  ( ORK/ LUH
8 QUARQIMAG R RHFRP P RQ\KOH (R SIUYDDH SHMKOMHR \WHERP SIQ 3&RP P RQ6KDUWY DG RH&RP P RQ6KOUH SXUADHZ DWIQVHIFK D3/ IH: DUDQW  Z W
HORK/ LLH:  DUDQAHDME) WHKRTHAHIR \R SXUKDHRHDBAURECE.RP P ROGKDHDAIQH HIVHSUFHR 8 6 IRIDSHIRGR P ROMVIURP \WHADMR LWKH

,Q OEARY D QROLQE-BHIB-OAGWRRUR WH &RP SI) \WBVRUEHG | RUDD DIJWIDM R / UH8 QW XQE-UWH/ ,) ( 2 11HIQ) DADD DJJUIDM \WEVFUSIRY SUFH R
86 7KH AWRRYY VEVUSIRQ SUFHZ D/ADMLHG B, WHVHMBP HVR 86  LOQG-EWZ HGE \WHE&RP SIQ \R WH AUHRRUI RUFHMEQ FROKXANY) \VHYLFHY SUMRA®

WHEUG

,Q FRIHANRD Z W WH/ ) ( 211HIQY) WH&RPSIQ DG 2G WA 7UXVAERP SDQ HOMUAG DVHUHY R Z DUBQALQEHQMUAY RQ - DO WH?2) LUV ,) ( : DUDQA
,QEOMUH ) HEUXDY WHE6HRQG/ ,) ( : DUDQWQE-OMH  DQG) HEXOY WHS7KILG/ ,) ( : DUDQNQEOMH  \RIRYHQWHMP VDG FROBURY/
R WH/ LIH: DWIQN

SRIPABONZ W KH/ ) ( 2 11HIQ) WHERP ST IMKXHG DQDIJWIDMR XQW RQ D QRO EURNHHG SUYDM SOF-P HWEDAY | RUS 6 SHUXQWRUDIJWIDMIURY

SIRH/R 86 WH? & RIPXULHOAR 1 THIQ) 7 KH&REPUHZ [1HIQ) Z DVOGE \WHERP SIQ VIQIGHY 7 KHXQWR | HHG XQEHIWH&RPUHN [1HIQ) Z HH\RTS
XQEHMP LOUMP VD/WH/ LLH2 [1HIQ) DYGZ HHR T HHG I RAVDBIVR SXURKDHY LQ DOBURYLGRHY DG \WMUMNRUIHY/R & 0DED D06 MUMA RNRQY RANGH & DODED SXOKOQWR DYDLOE®!
SIRGHRMVH HP SWRQVRKHUWDQIRIWH/ ) ( 2 1THIQ) H HP SIRQ $ @XQW IMKHGE XQGHWH &R |1 HIQ) Z HH\XEVRAR DVIMRY KRG SHIRGR | RXUP ROV DG
RHE LQOFFREFFHZ 1\ CESOFTE®I& DIDADQVHRXUAA/ QY

2 AREU 6KRONM P / RDQ$ JUHP HOV

2Q2 RAREHU ,0 & + RTBQIVHIMHG LOR DVKRWALP GO0 DIUHP HIAZ W D QRO | LCDCADDLQAMANRD LOWWH P RXQAR 1,6 OSSR LP DMD 6XFK BOQ
EHOLY LQMIMADADD DOQMTOUDM R DQG RWLED PDXUGM] PROAVIURP \WHEMR MXOJRH DR Z 1\ \KH DARADAG |HY/ DG FRPPIMWRQVR SHUDQR® IRU
CSSTIFDNRQ| FHOGIRWIDMQIFHR  SHUDDP 2Q$ SUO ,0 & + ROQIV DG WHGQEHUMIGHE DO P HIEP HOAR H MG \WH GO SHURG XQIS SUO

Z 1\ D DOQMOLQMMAMDM R Z \K QR DEAMRIO! HHY DARADMS DV 1Q \WH LQWIOGDR SHIRG 2 Q - DM WH GRG0 & +RBQIV WIS DVHREG
P HIEP HOM \WWIEQ) \WHEDQ SHIRG XQMD D $VSOWR \WHH WOIRQ ,0 & + REQVDIUMHGWRSD DQOGAWRIOHHR 1,6  CBSUR LPDMD 7KHOEU
LVHONBG\R BTXHXMKHLP P HEDMUED PHOAR (85  DAIQ WP HE\ \XEP WY DZ UMKQUADXHMG VR WHEDMR WLY$ QX5 HSRUMKHSUCASOOEP RXQAR \WHETQDG
WHOFRXHGLQMINZ HIHIXT® SOG




o) / RDQ$JUHP HOWV

2Q$ U0 3KOP < DURN HOMUHG LQR D GO DI UH-P HOAZ W D QRO | LCDADOLQMPANRO LOWKH P RXQAR 1,6 DSSWR LP DMD WH3$SUO  / RQ
7KH$SUO  / ROQERMHDQDUQMOQMMNDMR DGPDMIG P RONVIUR \WHADMR IMMOGRH 7KHSSUWO  / RIQZ DYVHRXUGE! \WHIRTRZ 1Q) FRODMIDY DG
JXDIQAY D DIIWDNG |GDMY FOUIHRMHWHDAHNVR 3KDP <OURN E DILMWIDNG 11 HE AKOIH RYHUWH KRTBQIV R W\KEMADY ,0 & +RMQV R
. QN D F DSHIRTQIXOUIQME 0 U2 UHDBKXWMU \WH&RP SO V&KIH ( [ HHAWH2 11 IFHUDQGAWRRU DG © DIXDIQAHE XV

2Q-AOY 3KOP <DURN DG WH GEHUMIGHE DO [P HIP HOMR WHS SUO. / RDQ SXOKOQMIR Z KIFK 3KDWP <DIRN SOG 1,6 OSSR LP DMD RO
- DOGWHUP DQQ) GOQSUCHSIOP RQMR 1,6 D5SWA P DMD Z D/H WEHGXQMD XCH

oD E&ROMHWEG! HEHWMHZ IIHIQ)

2Q0D WH &RP SO FRHS D QRO ELR\HIHG SUYDM SORHP HQVWH 20 D) 3UYDM3TAP HOW R \VHRXUHG FRQMMED! GEHMIY HIFK D30 D\

* HEHQMUY | RUDIJBIDM SURHBY/ R 7KHO D " HEHQMUAY Z HH LWKHG \R KRTHY R WKRWMP GO0V D06 REQIDIRY/ RZ HG B \WH&RP SI) RUIW Z KRD
RZ QGEMADUN/OEGZ HHIGFOMYHR D H \MMRQI HHLQ! XOWHAMBP HWR \KAK G-EVWR\WHKREHY 7KHO D " HEHOMUYP DMBGRQO D DOGKDHQRA
LGRS LQMIAW 7KH 0 D " HEHQUMUWY Z HH FRQHINEG! QR &RP P RQ 6KDU DAD FRQMMMRQ SUFH R SHJ&RPPRQ 6KOH IRTBZIQY WH -XO
S&RORIDIRY 7KH&RP SIQ Z DVHMBG\MRIK \WH\MP R WHO D " HEHQMUAR HOUD UHSD P HOAR \KHO D " HEHQMUAW/I RUFDK [P RXQIR 0 U2UD
BIOMAL WHE&RP SDQ W&KWH ( [ HRARYH2 1 LIFHUDGAURRU \KERUEHG | RUDQDIJUIDMR ROD " HEHQMUVIQWHO D 3UYDM3@A-P HOV

(IIHAMYHO D IRGBZ Q) \WH \KDUHKRTHY C5SURYDO WH &RP SO0 DG WH FUHAVRLY DIUHG \R H WG WH\MP R WHO D " HEHOMUW XQID0 D

EMANR H \WOIRQIFHR DEAMRID  \KFK WWDAKSRQP DU R WHO D " HEHQMUWY \WH SUCASCOR EHSOG Z L@EH 7 KH FRQMMRQ SUFHZ DVGHMP LGHG
D/ SHERP P RQGKIUHDQGWHERP SDQ Z DVHMN@G\R MR K \WHWMP R \KHO D ' HEHOXUAAR FOL® BED P HOAR \KHO D " HEHQMUAI RUFDK TP RXQM\R

-X0 GKRUNM P / RDQ$ JUHP HOWV

20Q-X0 ,0 & + ROIQIVHIMHG LQR D\KRYWMP GO0 DI UWHP HIAZ LW D GRQ | LCDADOQXMMNROLOWH CP RXQAR 1,6 [SSH [P DMD 6XFK GDQERMH
LQAMHANDADD DIXCODM R DGRWIDD PDMHE @ VIR WHOMR MJIQQ) \WHEDQDIUWHP HWV,0 & + RBIQIV DG WHGREHJIH HRXWG DP HIGP HQVWR WH R
DIUHP HQAVHIFK H WEQ) \WHP DXUNY GDM \WHIE\ SRUSRQQ) WHP DXUNY CDMR ) HEUADW XQEHH\EP H\WLP VDG FRGUMRYY 7 KHEDR LFOGQ) WHOFRXHS
LQMMHNZ DVIXD SOGE ) HRXMY

3D\ P HONAKHX®IZ W WL SDUNV

20Q-X0 WH&RP SO0 HOMUHG LQR D DANGRZ BRI P HQADG S P HWRKHEX®! DI WHHP HOAZ LW DWLG SDMY BHIDBAQ) XQEOG | HYY FKOUHY DG GAVEXWHP HQW IRU
VHYLIRH HGHHG\R XV $ FFREQ) \R\KHWIP VR WH DJUHP HQVZ H\KDDSD RQWWH | LIMBMHW @ R HIFK P RQK TRUZHQIV IRU- P RV Z L\R \RH | LY

SD P HMBHRQL RYHP EHJ




1RMPEH) ' HEVGHAMBP HONDQS/ RDQYROXV

2Q1RMPEH WH &RP SI) FRP SBIAMG D G-BAVHNBP HQV\WH 3 1 RYHP EHU " HEWBHABP HQV LQ\KH CPRXQAR 86 Z LW 0 U 2 UHD 6KXMM \WH
&RP S V&KWH ([ HRAYH2 | LIFHUDQG QUHRARU 61GRH 2 AREHJ WHERP SI) WURKIK W \KEMADUHY KOG ERURZ HG P RIH\KODS 6 VRIHKH-U \WH2/ RDQV

IRP YOURXVJIURSY $ VUIHNXUG B WHOQEHY 0 U 6KXMMISHIRDED JXOUIQMGWH/ RIQV 7 KHLQE-EHIGHONP HP EHYR \WHYROLG FRP P MIRGHE D YDODIRQ\R GHMP [GH
WHYDOHR 0 U BKXWALIY SHYREOI XOUDQMA Z KLFK DPUEHY \WH BHH VYR WH&RP SO \R EHDSSUR P DMD 8 6 WH3BKXMIYH W 7RUED 0 U BKXWALILQ
FRQGHANRD Z 1\ \WH 6KXMMUY/AHCH IWDQG R SUAHLYH \WWH &RP SDQ TV FDK |RUZ RINGY FDSMID WH &RP SIQ. IMKHE 0 U 6KXMA &RP P RQ6KOWY DG S
IXQE-G&RP P RQBKOHSXUKDHZ DUIQN HFK D*3WH) XQGHG1RMPEHU  : DUDQW DADGHP H3SUFHR SHAKOH

IRMPEHU ~ 3UYDM3@APHWMR 8 QWDQG: DUDONSPHIEPHOV

2Q1RHPEU WH&RP S FBRHS D GRQ ELR\HHG SUYDM STR-P QAR HIKY  \WH3 1 RYHP EHU 2 1IHIQY WURKIK \KH IXOGRH R XQW HFK D

BIRMPEH) 8 QW DADSXUKDHSURHR SHULRMPEH 8 QWMRURWSIRHDB/R 7KHIRMPEU 8 QUBLIFHZ DVFDBXDMEROWHEDIVR \KH

GHP H3 SUFHSHUERP P RQGKOHHDIOORWH @D YROP HZ HIKIMG DYHIIHSUFHR WH&RP P RQBKOUYRQWH( [ KIQHHIEQ) ROWHWIAQ) @) SUHAHAQ) 2 AREHU
DOGFRQIMAGR RH&RP P RQGKDHOGRHZ DUIQMAHE 1 RYFPEHU. 3UYDM3@AP HOQW  DULDQW

0 U 2 UHQ KXW \WH &RP SOV &KIH ([ HRAWWH 2 111FHJ DG GUHARU 0 U 6KP XON $ UBHD \WH &RP SDQ v GUHARU DQG 0 U 500-0% 0ED. DR IQUGH) RIHKHU \KH
33DUAASDAQ) , QUIGHY HIFK SOMASDAGIQWHL RPBU 2 11HIKY

0 UBKXWRMUDFTXUAG IRHPEU  8QW &RP P RQGKOWIQFRIGHANRQZ IWWHL RMPEHU. ' HEVWGHBP HQAVDQG SHIXQEHEZ DUWDON 0 U
$ BHOIFTAUG 1IRFPEHU  8QWO U* DED CFTXUG 1RMPEU  8QW

7KH 1 RYHPEHU 7WQRNRYY Z HIH CSSIRYHG B WH P HP EHY R \WH %R0 Z KR DUH LQG-SHIGHM RUWH SXSRHY R \WH 1 RYyHP BHU 7URMRARY/ 1 R\SHALC
FRP P LWWH Z D/ FABEDKIG 1Q FRIGANRQ Z W WH L RFPEHU. 7UDQOANRYY KRZ HYHU WH LQE-SHIGHAP HP EHY R \WH %ROLG FRP P WIRGHG D \KILG SOV YOODRUAR
GHAMP LGHWWHB KXWRLYAGHCH W7 KH&RP SO DORXVGWHSIRFHG/IURP \WHLRFPEHU 2 11HIQ) IRARHUSD P HOWR WHS' |, / RDQ DVGHLQGHGKHMHQ

2 Q$ XIXW WHERP D) HOMIGLQR DIUHP HONZ W \WHKRGHYR WH1RMPEU  3UYDM3@A-P HQV DUDQAVBURUNR XK P HIGP HQW \WH 1 RYHP BHU
3UYDM3@AP HQV DWIQNZ HHH HAMEGILP P HADMY XSRQMKOGFHDAIQH HAVHSUFHR & SHUFRP P RQ\KDWH DG KOG D\MP LCDIRQ@MR 1 RYHP BHU
3XVXODANR WH CP HIGP HQV \WH &RP SIQ WA WHH HAVHSUFHR HFK LIRFPEHU 3UYDM 3OA-P HQV DUDQAIURP & SHUFRP P RQ \KDH \R & SHJ
FRP P RQ\KDWH DG H \MIG-G\WHH SUIDIRQ@MR HK 1RYFPEHU  3UYDM3@A-P HQV DUDIQNURP 1 RYHP BHJ R-XO ([ AFBAD/\MWVRW CERYH 0T

RNHAMP VR WH:  DUDQNU-P DOXHOQIHG OG0! XQ@ RIHDQGH | HRW

$sU0 6KRWHP / RDQ$JWHP HOWV

2Q3%$8Uo ,0 & + REQIVHMHE LOR D\KRWMP GO0 DI UHHP HAWZ W D QRQ | LLBCADOLQXMYANRO LOWH P RXQAR 1,6 DSSWH P DMD 7KHEDREDY
LQMHNDNDQ DIXDODMR DGPDMH  PRQKVIURP WHA@MR MJQQ) WHEDQDIUHP HQV

$s8U0 / RDQIURP \WH&RP SOQ V&KIH ([ HRAWH2 [1IIFHJ

2Q$ U0 0 U 2 UHQ 6KXWAL WH &RP SIQ V&KL ( [ HRARYH 2 11 LFHUDQG QURARU GOHG 1,6 DSSWR LP DMD R,0 & +ROAQV 7KHEQEDWY I H5
DOOCOQMANDAKH DM SHAUEHG B, WH, GFRP H70 5 HIXOMRY/| RUGHAMP 1QQ) \WHIQMIWDMXQG-UBHAIRD L R \WH, WIHD, GFRP 7L 2 \B@FH 1R \WHCDMWKH
GO LY SURYIGHE XQMDKH BED P HIAGDM DQG \KDDEH SOG\RIHMHUZ W CESTIFEBI9$ 7 D/UHIXUHGE QF  7KHSDMASDIROR WHO U 6KXWRUFRQXAMS D3 UHIMG SO
WIQRMRG  DVAKAK\MP LV GHIGHGIQ0 XOMDMID, QAKP HON 3URMARQR 0 LGRIMY 6HRXUM + REHYLQ6SHADD7 UIQLANRY 20 " DOGZ RX@ BTXUHWH
&RP S \R UFHYH P LQRUNY \KDUHKRTHJ CBSURYDO! RUDQG REMEQ D | RUP DOYDODMRY | RUMH \KEMPAP DIRUR  WH WIQULRNRQ LQ CAFREDFH Z W 0 | SURUWR \WH
FRP SBURQ R \IKFK WIQLRIRY + RZ HYHU LQ FRP SBINY WH (BR0Q \WH &RP SO0 KDV UHIHG RQ H HP SWRQY 1URP WH | RUP COYDOOMRQ DG P LGRUM \KDUHRTHJ CESURYILC
WIXUWPHOVR 0, LQ HOFK FDVH RQ \KH EDY WWDAWH I DUP DMAMWOIDHR WHEQAGRA FHG R \WH &RP SO0 WV P DUNAAFDSMIT] DR DV GHMP LQHG 1Q
CFFAREDGFHZ WO |,




oD 6KROWHP / RDO$JUHP HOV

2Q0D ,0 & + RTBQIVHIMIHG LQR DKRWAP 600 D) UHP HOAZ W D QRO | LCDGALCOLOAMMNRD LOWWH P RXQAR 1,6 OSSP DMD 7KLY GO EDY
QMDD DOQTODMR DOGP DMUH/RQ-XCH 7 KHSDMEVH \MIGHGWHP DU QMR- XCH

=X0 / RDQ$IWHP HOWV

2Q-X0 WH&ERP S0 HOMIHG LQR DGIQDIUHP HOQAZ W/, $ 3XUH&DEMIDY V8 WH3/ HOGHU IRUDQDIJUIDMIPRXQAR 86 P LARY 3XUXOQNR \KH/ RIQ
$JUHP HOVWWH &RP ST UFHYHG DQCPRXQAR 86 PLAIRY \WH3) LAY RDQ 7WDQFKKH DG P D UFHYH DD DEAWRIDIPRXQAR 86  PLAIRY \WH36HRXG / RQ
7WD0KH ROMWID @ VIR WIQQ \WH/ RID$ JUHP HOV\XEVAAR VDIV L) FHYSIQ FROBMRYY 3XWXOOANR WH / RDQ $ JUHP HOW\KH / HIGHUKDY D WKWR
WHFRP P HIGDAWRRUM EHOSSROQM\R WHERP S VYRDG

7KHGOQ BHLY DQQMOIQMAMDAD IDMR S3V9$7 DG LV UHED [EGH QI XD IGFOGQQ) TFRUHG IQMWE -XCH ,QWHHHAR QRQU-ED P HAR WDACDA
GH DAOMOMANDADIDMR SHUOD® SOV9$7 ZLADSSD 7KHEIWMHXUGE DSBEIHRYHI R WHWDOWR ,0 & + REQV/ \& WHERP SIQ VZ KRD RZ QGH5
EMGEDY Z W \KHSBEHG KDWY KHEAUWR® B XV

7KH&RP SO KDVOBRFRP P MKG\WR UNHDABDVE 6' P LARQIQABMIZ MMQ @D VR MIQQ) WH/ ROQ$ JUHP HOMAURXIK DSYXETE R HIQ XQEHZ UMKMD RUGMMEXMG
B $HIL/&DEMIDERS || WHERP SO WIMVE6 P LARQRUP R \WH/ HIG-UZ L@QRNEH REQI DAGWR SURYLGHWH VARG GOQWDRKH , QWHHYHAKDAKHERP ST UMY/
86 PLARQRUP R WH/ HIGUP D H HAVHDQOFFHBUDARQUI KWUHTXLLIGY WHERP SI) \RUED WHRAMBDEQ) GIRZLMO  BMGHNVE VR Z UMKDGRIFH

-X0 3UYDM3 @R-P HWR THIQ)

2Q-X0 WHERP SIQ HQMHG LOR KEVRUSINRQ DIUHP HOV \KH 2 6XEVAUSWRY'$ JUHP HONV | RUD SUYDM SOFHP HONLCDGAQY) Z W FHWNQ LOMURLY 8 QGHUWH
GXEVPUSIRY'S JUHP HOW \KH LOAHWERLY KDYH DIUHHG \R SXURKDH DQ DIJWIDM R XQW HFK D3- X® 8 QW DQG FRIBAHD \KH3- XO 8QW DAD
SXUKDHSUFHR SHIX® 8 QW( OFK -X® 8 QUWARQLWR RGH&RP P ROBKIHR  RURGHFRP P RQ\KDUWH SUH I XQEHG Z DUDQNQ @K WHIR  DOGRHFRPPRQ
\KDUHSXUFKDHZ DUTON

7KHRIHIQ) P RXQNITG-XO 8 QVBUFHZ HIHFOBXDMS EDHGROWHR | LE.DOH AKOQJHDMDVR -XO R 86 &$' 86 /6 &$' /6
DVSEDKHEROWHZ HOVMMR WHYDNR |, UIHD

( OFK Z DUDQAHQIN@ W KRTHMR SXUKDHRH&RP P RQGKDMHDAIQH HAVHSUFHR SHUZ DUDQAKDH BHFDP HH HIAMEGILP P HADMD XSRQMKOGFHDOG! RUDSHIRG
RM[W  PROMVIURP IWIWAKOGFH , | WHZ DUDQNVDHQRM HAVHGE. \WHOSSIFCEGIH SV CDM WHZ DUDQNZ L@H SWHDQGEHR QRIXURHUI RIFHRUH | HRAN7 KHZ DWDQNV
DQGWHZ DUDQYGKOBVP D RAEHWEG-GI RUDSHIFGR IRXU P RQKY XQBWW/SHIP WG XQEHUDBSIFCEGIV-RXUMEY GI LVIMRY




( DK SUH I XQEHG Z DUDQAHQN@ W KRTGHWR SXUFKDH RH &RP P RQ 6KDUH DAD SUFHR SHUSUH IXQEHGE \KDWH EHFDP HH HIME®I LP P HADMD XSRQ IWXOGFH DG
PD EHH HAM-GDADY WP HXQIMH HIRVHG QI X 7 KHSUH I XQEHG Z DUDQNV DQGWH SUH I XQEHG Z DUBQASKOUWA/P D QRAEHWIG-GIRUDSHIRGR P RNV XQBW SHP IWHG
XQEHUDSSOFCEGIVHRXUMAY BI MIDARD

7KHRIHIQ BAXEME LQ JURW SIRFHHBY \R WH &RP SIQ. R Z KK WH&ERP SIQ LQMIB/\R XVH | RUJHHIIOZ RINGQ) FDSMID WD P HOAR H WY LQG-EWEGHW DG
JHHICARSRDMSXERHY 7KHR I HIQ) FRHGRQ-XO

,QFROHAIRQZ LK WHRITHIQ) RQ-XO WHERP SIO) HOMBGLOR D&RQXANY $ JUHP HINKHS & ROXOMY $ JUHP HOW Z W 3XUH( TXW/ VB 33 XUH( TXIW
SXUKOQR Z KLIFK 3XUH( TXW SIRYIGHGWHERP S Z W FRQUKGINY) VHLYLFHY BHDAG\R WHR | HIQ) |, QFRQUGHDIROR WH FRQXAMY VHYLFHY \WH&RP ST MKHG VR 3XUH
( TXW D Z DUDQA\KH 2) LQGHIV: DUDQA \R SXUKDH XS \R FRPPRO KWW R WHE&RPSIQ WH3) IQGHIV: DUDQABKDH/ |, Q DEAWRY SXUXIQMR \KH
&ROKANY $ JUHP HOABXUH( TXWY \KDOEHHMYBG\R DRIH WP HFDK SD P H/R SOV CESTFLEGIY H/

7KH) LQGHYY:  DUDQAKDYDQH HAVHSUFHR 8 6 SHU) LQEHYV:  DUDQWBKOUH BHADP HH HIAMEGILP P HADMY XSRQMKOFHDGIRUDSHIRGR P ROKVIRTBZ LQJ) LW
IXOGRH 7 KH) LQEHY:  DUDQADQGWH) LQEHIV:  DUDQMGKDHZ HHCRARWIGHI RUDSHIRGR P ROV XQBW SHP LG XQE-UDSSOFEG VHRXUMEY GO LVDNRY

-X0 GKRUWHP / RDO$JUHP HOV

20-X0 S5RHD+LIK: D HOMIGLQR DVKRWWAMP GOQDIUHP HVZ W DQRQ | LCDERDOQMMIRQ LOWHIP RQAR 1,6 DSSWR LP DMD 7KLY GOQEDLY
QMDA DQQTODMR DQGP DMUVRD-XO

2 AREU 6KROHP / RDO$JUHP HOV

2Q2 AR ,0 & + REQVHIMHGLQR DVKRWWMEP GDQ DI UHP HWZ 1M DCRQ [ LADCADAQIMMMNRQLOWHIP RXQAR 1,6 OSSR LP DMD 7KYVEBEDY
LQMHNDNDQ DIXDODMR DQGP DMHGRQ1 RYHP BHU 7KH&RP S LVAXUWH® LQGVAXWRQYZ W \WHGQGHIUH DEQ) DSRMMNICH \WMMRQR WHEDD

1 RM3XUFKDVHS JUHP HOWV & ROYH MBI 1 R/DQG: DUDQV

2 Q-0 WHERP SO0 HOMUHGLQR D1 RM3XUFKDHS JUHHP HOMKHS 3XURKDWHS JUHP HQW  Z W DO LOAMMNRDOLOYHARU \WHS , QYHWRU. SXUKOQAR Z KLEK \KH
GRP S IWKHG \R WH ,QMHMRU $ D ARQHMED CRM WH1RM 1O \WH SUCASIOLP RXQAR 86 WH 26XEVAUSWRY $ P RXQNV  Z KIFK LV FRO/MHME®! LOR \WH
&RP S V&RP P RQ 6K DAD SUFH HTXOOWR QQHN SHFHQV R \WHEXBRUSWROS$ P RQNIG % DZ DUIDNR SXUKDH XS W &RP P RQGKDY Z KIFK LV\KH
QP BUHDOOR MW WUHOGRHWUG SHAHQN  + R WHEXBWRUISIROS P RQAMAVIG-GE DQH HAVHSUFHR SHUGRP P ROGKOWH WH?) LUXAT LDQLPARY
7KH) LT IDURMRQFRHGRQ- DAY

,QDEAURY RQ- DMWY WHE&RP SIQ HQMHG LQR DQ DEAWREOL RM 3XUKDHS JUHP HIVWKHS $ GAMRQDOB XURKDVHS JUHHP HOW DQG RIHKHUZ [\ \KH 3XURKDH
$ JUHP HQMKH3 3XUKDHS JUHP HON Z AR \KH , Q/HRU SXOXOQMR Z KIEK WHERP S0 IMKHG R \WH, QAHIRU $ D FRQYHWEBICRM WH26HRQG 1 R DQG VRIHKHU
ZIW WH1RM \WH31 RMW  1Q\WH SUGASIOCP RXQAR 86 WH ?$ GAMRIDOGXEVFUSURY $ P RXQA DG WIHKHUZ LW \KH 6XBVFUSIRD'$ P RQMKH 2 6 XEVAUSWRD
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QURRYDOGR | [FHYDOGP DQEQGUHARMDNGR | LFHWACEMN LOXIDGFH
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